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Monthly Business Indicators, 1936-41 
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The Business Situation 


NDUSTRIAL output recovered very sharply in May 

from its temporary setback of the previous month. 
Further advances in defense industries, coupled with 
resumption of heavy output in coal, steel, and auto- 
mobiles, pushed production into new high ground. 
Freight carloadings moved above last year’s peak to 
the highest total since 1930, while output al electric 
power was the largest on record. On other business 
fronts reports revealed additional impetus as the de- 
fense program accelerated. Continued strength of 
residential and industrial plant demand offset further 
declines in cantonment building to maintain aggregate 
new construction. Trade volumes were high, even in 
relation to the current flow of income as consumers 
pressed to satisfy their needs—particularly of durable 
commodities, the output of which will be curtailed as 
the defense requirements make an imperative claim 
upon scarce resources 

On May 27, one day short of the first anniversary 
of the defense program, the President proclaimed ‘that 
an unlimited national emergency confronts this coun- 
try, which requires that its military, naval, air, and 
civilian defenses be put on the basis of readiness to 
repel any and all acts or threats of aggression directed 
toward any part of the Western Hemisphere.” By 
this proclamation the President automatically assumed 
additional vast powers of control over the economy of 
the United States, these to be exercised as necessity 
decrees.' 


Table 1.—National Defense Appropriations and Cash 








Expenditures 
, Cash ex- 
| Appropria- bes 
tion and con- — 
| tract author- 1940— 
ization (as of * 
May 17) | May, 
mae as) | Gal 
Billions of dollars 
Airplanes and accessories _-_- hens 6.5 0.6 
Ordnance. - __- De Re Apes eee bons 7. 5 
Ships, motor and rail equipment. - DaR S-oAh 9.0 6 
New industrial facilities 3.8 3 
Military posts, depots, fortifications and defense housing 3.4 i 
Other Army and Navy equipment.__- seit 1.8 La 
Miscellaneous (pay, food, reserve materials, etc.) ___- 6.0 9 
Total_. ee eae | 37.9 5.1 





A large measure of required control had previously 
been undertaken. During the past year the Nation’s 
economy has been gradually reoriented toward the 
provision of a larger Army and Navy and the material 
they and the British require. For this purpose, a 
steadily expanding program has been laid out. Appro- 
priations and authorizations amounting to 28.5 billion 





' For a summary of the President’s emergency powers consult the Congressionai 
Record, vol. 87, No. 100 (May 28, 1941), pp. 4605-4611. 





dollars had been recommended by the President in his 
budget message of January, but by May 17 these had 
risen to 37.9 billion dollars and an additional 6 billion 
was before Congress. To this should be added British 
orders of 3.7 billion dollars. By May 1, the Army, 
Navy, and — defense agencies had awarded contracts 
totaling 15.2 billion dollars and the Treasury had dis- 
bursed 5.1 billion. These great sums are required for 
the variety of purposes summarized in table 1 

In the first year the rate of defense cash expenditure 
jumped from 153 million dollars in June to 837 million 
in May. ‘This initial stage has been aptly termed a 
“tooling-up”’ period—a period which is not yet com- 
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Figure 2.—Percentage Increase, March 1941 from March 1939, in the Pro- 
duction of Selected Commodities. 


Note.—Computed from data published in the Survey of Current Business and in 
the Federal Reserve Bulletin. 


plete. For of the more than 1,600 plants under con- 
struction by May, a relatively small number had been 
finished. Many more have yet to be started under 
appropriations now existing, and the program daily 
expands. Nevertheless, along with new building there 
now is beginning to appear a growing stream of finished 
war material. Henceforth, an increasing proportion of 
expenditure will represent such supplies. 

That the influence of this already huge defense outlay 
has permeated every sector of the economy ‘s a common- 
place. Income, production, consumption—all are in 
record volume. As pointed out in the article on page 11, 
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national income this month is estimated to have reached 
an annual rate of 85 billion dollars, and by far the 
largest part of the current increase is originating in 
manufacturing industries. Obviously here the impact 
of strengthened demand has been felt to a varying degree. 
Some indication of this is presented in figure 2, which 
shows relative gains in output occurring since the spring 
of 1939 for selected products. In general, the metals 
and metal-using products have increased most sub- 
stantially, while the nondurable consumer goods have 
advanced the least. This reflects the underlying char- 
acter of the rise—it is based upon the durable goods to 
a high degree. 

Steel Placed Under Limited Priority Status. 


Notwithstanding substantial expansion in the pro- 
duction and importation of the metals, supplies of key 
commodities are already regarded as inadequate to ful- 
fill both civilian and military demands. By the middle 
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Figure 3.—Value of Unfilled Orders of Blast Furnaces, Steel Works, and 
Rolling Mills, 1939-41 (U. S. Department of Commerce). 


NotTe.—Unfilled orders are expressed as number of months’ shipments at daily aver. 
age rate in March 1941. 


of May, aluminum, magnesium, nickel, nickel steel, and 
ferro-tungsten were being strictly allocated under 
mandatory, industry-wide priorities. Subsequently, 
zine and copper were added. Of outstanding signifi- 
cance was the further addition to the list of the most 
basic of all durable materials in our present-day econ- 
omy—steel. This commodity was placed under less 
formal but equally effective control. 

The situation in the steel industry for more than a 
year has been one in which incoming business has 
consistently exceeded a rising volume of shipments. 
The result is depicted in figure 3, showing the growth 
of order backlogs from the beginning of 1939 through 
April of this year. In April 1940, unfilled orders were 
the equivalent of slightly more than 1 month’s capacity 
shipments (using March 1941 shipments as the meas- 
ure). Since that time backlogs have expanded con- 
tinuously and by April of this year they had become 
equal to 4% months’ shipments. A growth in steel 
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backlogs over a short period is not unusual. However, 
it is noteworthy that absolute gains in recent months 
reveal little tendency to decline. Indeed, the very 
nature of the situation was such as to induce a further 
growth. For as new defense orders were given prefer- 
ence over those for civilian use, it became necessary for 
many firms to chart and attempt to provide for their 
raw material needs many months in advance of delivery, 

The second report on the adequacy of steel capacity, 
submitted by Mr. Gano Dunn of the Office of Produc- 
tion Management to the President, made it clear that 
steel output will fall short of requirements for combined 
military and full civilian use in both 1941 and 1942, 
Mr. Dunn’s estimates are summarized as follows: 








1941 1942 


Steel requirements and capacity pigs oer ae 


Millions of net tons 





i BO eee ee ee 12.4 13.8 
ee en eee e Bere eee 8.5 10.3 
Civilian requirements. --............-------------.-------- 68.1 73.4 
I on seas Saccen sa sntitandelencasnece 89.0 97.5 
Estimated capacity at end of 1940 and 1941, respectively- 87.6 91.1 














Source: Second Report to the President of the United States on the Adequacy of 
the Steel Industry for National Defense, Gano Dunn, Office of Production Manage- 
ment, May 22, 1941, pp. 65-66. 


These figures represent a compromise by Mr. Dunn 
in regard to estimates of civilian requirements sub- 
mitted to him by representatives of the industry 
and by the Bureau of Research and Statistics of the 
Office of Production Management. The industry group 
forecast 1941 civilian needs at 69.4 million net tons 
and those in 1942 at 68.5 million tons—a decline in 
the latter years notwithstanding the probability of 
rising income. The Bureau, on the other hand, 
placed civilian needs this year at 72.5 million tons 
and those in 1942 at 88.6 million tons—in both in- 
stances the calculated amount that would be demanded 
if all needs could be met. Mr. Dunn applied cer- 
tain adjustments to the Bureau’s estimates (including 
one limiting automobile production in model year 
1942 to 80 percent of output this model year), reducing* 
them to 66.7 and 78.3 million tons, respectively. The 
figure shown in the above table represents an average 
of the adjusted Bureau and industry estimates. In 
every case, the defense program was assumed to be 
unchanged from that provided by existing appro- 
priations. 

During the first 5 months of this year, 34 million 
tons of steel were produced. Mr. Dunn reports 
effective capacity (102.5 percent of rated capacity) 
at the end of 1940 was 87,576,000 net tons and that 
he expects it to be 91,339,000 net tons at the end of 
1941. Capacity for the remaining part of this year 
might be taken as roughly 89 million tons. If this 
is the case and the industry should operate continu- 
ously at this rate, requirements as indicated by Mr. 
Dunn would exceed output by 3 million tons. Again, 
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if the industry were to run at effective capacity for 
all of 1942, production would fall short some 6,400,000 
tons of the Dunn estimate of requirements. 

It thus has been made clear that complete ration- 
ing of steel is probably inevitable unless a much larger 
expansion than that now contemplated is under- 
taken. Actually, leading companies have been ration- 
ing most steel for some months, with cooperation 
from the Office of Production Management in the 
case of certain finished types. Under the plan an- 
nounced at the end of May by the Priorities Divi- 
sion, defense and indirect defense (which includes 
machinery, railroad equipment, etc.) orders are to 
be given strict preference while the Office of Civilian 
Supply formulates plans for equitably allocating remain- 
ing civilian orders. 

Consumption at Record Level. 

While one year of the defense program is adding 
considerably to the Nation’s capital plant, it has also 
resulted in the largest flow of goods to consumers on 
record. This is true both absolutely and on a per 
capita basis—after allowance for the usual seasonal 
changes. From January through April, expenditures 
by consumers on all commodities are estimated to have 
been 12 percent higher than the like period a year 
previous. Figure 4 shows the movement of such 
expenditures by quarters from the beginning of 1939 
through the first quarter of this year. A large part of 
the rise has been concentrated in durable commodities, 
purchases of this type during the first 4 months exceed- 
ing the total for the comparable period in 1940 by one- 
fourth. Sales of passenger cars, electric appliances, and 
household furnishings have been particularly note- 
worthy. After the best first quarter on record, April 
buying of passenger cars rose to a new high of 483,000 
and May reports reveal no let-down from this peak. 
Similarly, 1,640,000 electric refrigerators were pur- 
chased from January through April, another record and 
42 percent ahead of last year. Other electrical appli- 
ances have recorded comparable gains over the same 
period. In the case of household furniture, exceptional 
fourth-quarter sales in 1940 have been followed by 
buying in the past several months that has run about 
one-fifth above a year ago. 

Demand for most nondurable goods as a rule fluc- 
tuates to a much smaller degree with changes in the 
level of income. Purchasing of such commodities has 
expanded in good measure since the advent of the 
defense program, with expenditure from January 
through April one-tenth ahead of the same period in 
1940—a very substantial rise from the comparatively 
good level a year ago, even though business was slack- 
ening its pace in the initial quarter of last year. 

Sales of food, clothing, drugs, and shoes all illustrate 
the advance. For example, buying from food stores 
was 9 percent higher than in 1940, while sales of apparel 
stores had grown 15 percent. January-April depart- 
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ment-store sales (which include some durable items) 
increased 14 percent over the 1940 period. 

The heaviest purchasing has been of goods which 
embody materials, machines, and personnel which can 
be utilized in defense industries. Hence, as the initial 
“tooling-up”’ period of the defense program gives way 
to expanding output of actual war material, competition 
between durable consumers’ industries and defense needs 
must greatly increase. As shown above, it is already 
clear that existing capacity in key raw material indus- 
tries is insufficient to provide both the present output of 
consumer durables and the anticipated defense pro- 
duction. For this reason, the supply of new consumer 
durables coming on to the market must decline before 
the year is out. However, as has been suggested 
previously, stocks of durables now in the hands of 
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Figure 4.—Indexes of Consumers’ Expenditures for Durable and Nondurable 
Commodities, Adjusted for Seasonal Variations, 1939-41 (U. S. Depart- 
ment of Commerce). 


consumers are the highest in history on a per capita 
basis. If the supply of commodities necessary for 
operating many of the durables—petroleum, electricity, 
gas, etc.—can be maintained (and here the chief prob- 
lem at the moment is one of transport capacity), the 
services yielded by these large consumer stocks will 
continue to be very high over the next few years. 
Substantial Advance in Prices. 


Price influences of an inflationary nature which have 
gathered strength in recent months emerged more 
openly in May to bring about the largest rise since the 
speculative upsurge in the early autumn of 1939. The 
comprehensive weekly index of the Bureau of Labor 
Statistics covering 887 commodities advanced during 
the month from 83.2 to 85.2—approaching the peak of 
1937. This movement was general in character and as 
such differed from the more creeping advance over the 
period subsequent to August of last year, when first one 
group of prices, then another, climbed slowly upward. 

A number of factors were responsible for the acceler- 
ated movement in May. The most comprehensive 
of these, of course, was simply a continuation of the 
situation in previous months: namely, the grow- 
ing strength of demand in almost all sectors of the 
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economy which pressed upon supplies that in many 
cases were increasingly limited by capacity operations 
and inadequate imports. Prospective shortages of 
some import commodities were more clearly revealed 
by the President’s announcement of the eventual 
diversion of 2 million tons of American shipping to 
British needs. Hence speculative activity in these 
markets created a further price advance in rubber, 
cocoa beans, and many other import goods. Among 
domestic manufactures, textiles and chemical prod- 
ucts registered the most outstanding rise. Here (as 
in a number of other industries) higher labor and 
raw material costs were offered as reasons for expect- 
ing a future price advance and heavy anticipatory 
buying led to an immediate increase. That the rise 
overshot the mark in some instances was apparent 
from the experience in the combed yarns—an important 
raw material used in the manufacture of cotton textiles, 
garments, and other products. From January through 
mid-May the price of the largest volume grade rose 
from 37 cents to 52 cents a pound. As this increase 
was far in excess of the rise in manufacturing costs 
(including cotton costs at the 85-percent parity loan 
rate), the Price Administrator established a maximum 
price of 42 cents, 20 percent under the market quotation. 

The most considerable upward price movement in 
May, however, took place among farm and food prod- 
ucts and was directly linked to the new agricultural 
program. The following table reviews the course 
since the first of the year of the farm prices most 
affected by changes in the program. 


Table 2.—Wholesale Prices of Selected Farm Products 











Wheat— __ |Cotton—| Hogs— Eggs— 
all classes RS, Mt .| Middling} average a fresh 
Week ended— and ne oy “115%6in.in| all pur- ear at! firsts at 
grades in Chicago 10 mar- | chases at Y ork Chicago 
6 markets B' kets Chicago (car lots) 
Cents per| Cents per| Cents per | Dol. per | Cents per | Cents per 
bu. bu. lb. cut. lh. doz. 
Dec. 28, 1940__.____- 85. 4 61.2 9. 86 6. 68 33. 44 22. 10 
Jan. 26, 1961........-- 87.5 64.4 10. 10 8. 08 30. 85 17. 50 
Wee. da, teek....<..- 78.7 61.8 10. 11 7.71 30. 75 16. 05 
Mar. 29, 1941. _..__- 89.8 67.2 10. 79 7. 66 32. 45 19. 67 
Apr. 26, 1941____.___- 89.0 69.1 11.00 8. 45 33. 50 21.79 
May 24, 1941..______ 96. 4 73.3 12. 84 9. 25 35. 75 23. 38 
May 31, 1941_..__._- 92.5 73. 8 12. 72 9. 36 35. 31 23. 75 























Agricultural Programs Increase Farm Prices. 


_ Two recent changes in the agricultural program 
have been chiefly instrumental in leading farm and 
food prices higher. During April the Surplus Market- 
ing Administration began substantial purchases of 
pork, dairy, and poultry products in the open market 
in accordance with a plan (which will continue in 
force until 1943) for advancing prices and hence 
stimulating production of these foods, both for do- 
mestic consumption and lease-lend transfer to Great 
Britain. Moreover, in May, passage by Congress of 
Public Law 74 required loans of the Commodity 
Credit Corporation on 1941 cotton, wheat, corn, rice, 
and tobacco to be increased to 85 percent of parity. 
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Some idea of the possible effect of the latter program 
is indicated in table 3. As of May 15, the indicated 
loan rates on wheat and cotton have been advanced 
more than 50 percent to 97.7 cents a bushel and 13.7 
cents a pound, respectively. The corn loan—already 
nearer parity—will rise less sharply, an important 
fact since efforts to expand output of livestock prod- 
ucts must be adjusted to the level of corn and other 
feed prices. Part of the indicated rise in loan rates is 
due to the increase to 85 percent of parity, while a 
small part is due to the advance in we general price 
level, for the parity price is based on the average rela- 
tion of the price of the farm commodity in question 
to the prices of commodities purchased by the farmer 
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Figure 5.—Indexes of Wholesale Prices, January 2, 1937-May 24, 1941 
(U. S. Department of Labor). 


(together with interest and taxes paid by him) in the 
years 1909 through 1914. With the possible exception 
of corn, the supplies of important loan commodities 
were already more than ample to meet all requirements 
before the increase in loan rates. Hence, strict con- 
trol over production of these commodities will be 
necessary to avoid burdensome additions to existing 
surpluses (a policy in direct contrast to that in regard 
to pork, dairy, and poultry products). 

The advance in loan rates will raise the actual 
return received by the farmer for a unit of his crop 
to the approximate parity price. Commodity Credit 
Corporation loans establish a minimum price level 
for quota marketings of the loan commodities. But 
in addition, producers of these crops receive two other 
payments: one an agricultural conservation payment 
and the other a parity payment (both are listed in 
table 3). The latter payments are made only on the 
normal yicld of the allotted acreage. For example, 
on this yield the wheat grower will receive a minimum 
approximating $1.16 a bushel—the 98-cent loan mini- 
mum plus an 8-cent agricultural conservation payment 
plus a 10-cent parity payment. 

Higher loan rates on principal crops and _ larger 
returns from livestock are expected to increase farm 
income this year more than a billion dollars over the 
9.1 billions realized in 1940. Such an income will be 
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the highest attained since 1929 when the aggregate 
was 11.2 billion dollars. In terms of real income, 
however, the farmers’ return will probably be higher 
than in 1929, as prices paid for commodities used in 
farm production and farm home consumption have 
fallen about 15 percent since that year 


Table 3.—Government Loan, Agricultural Conservation, and 
wind si dinien Rates o on mune — 





| Wheat Corn Cotton edna: 
(cents (cents (cents SS 
| per per | per (cent 3 nie 
bushel) | bushel) | pound) pound) 
Commodity Credit Comper loan rate | } 
on 1940 crop eeawd : 64.0 61.0 1 8.89 218.8 
Parity price May 15, 1941_ | 114.9 83.5 16. 12 22.9 
Indicated loan rate on 1941 crop at 85 pe T- 
cent of May 15, 1941, parity price geet 97.7 | 71.0 13. 70 18.5 
Percentage change of 1941 over 1940 crop 
loan rates -_-- +53 +16 +54 —2 
United States average price received by | 
farmers at local markets May 15, 1941 79.4 65.9 11.68 316.2 
Government payment rates on 1941 crop: | 
Agricultural conservation payment___| 8.0 | 9.0 1. 37 0.8 
Parity payment--- - 10.0 5.0 1. 38 0.9 





1 Basic loan rate on Middling 7% inch. 

2 Average loan and purchase value of 1940 flue-cured tobacco acquired for subsequent 
export to Great Britain. 

§ Season average price for the 1940 crop. No sales reported since January 1941. 

4 On normal yield of acreage allotments for 1941. 


New Orders for Durable Goods Decline Slightly. 


Though the pace of the advance in consumer demand 
shows no signs of abating, some leveling off has appeared 
in the huge upsurge of capital goods buying. During 
April the durable goods component of the Department 
of Commerce index of manufacturers new orders fell 
from 285 to 276 (January 1939=100). However, this 
was not sufficient to counter a sharp 7-point advance in 
the nondurable component to 143 (a new high for this 
series) and the aggregate index moved from 194 to 195. 
The largest decrease among the durables occurred in the 
machinery and transportation equipment groups, while 
the incoming business in the iron and steel industry 
remained virtually unchanged from the tremendous 
volume of the previous month. Among the non- 
durables, the increase was general with a number of 
the consumer goods in the lead. 

Despite this smaller volume of new orders, ‘in no 
instance could incoming business be described as other 
than very large. Though shipments were heavier in 
almost all lines save automobiles (where work stoppage 
brought some decline), manufacturers’ unfilled order 
backlogs advanced a further 5 percent. What this 
means in terms of lengthening the period of com- 
mitments was illustrated above in reference to the steel 
industry. 

The heavier movement of goods in almost all manu- 
facturing industries lifted the index of shipments from 
165 in March to 172 in April, a gain about equal to the 
average since the first of the year. As compared with 
the preceding 2 months, a somewhat larger proportion 
of these goods flowed into inventory. Accumulation 
for the month amounted to 140 million dollars, lifting 
the Department of Commerce index to 123.6. It was 
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a year previous that the short period of liquidation of 
manufacturers’ inventories after the abortive upsurge 
in the fall of 1939 was completed. Over the interven- 
ing time stocks have expanded in value terms about 1.6 
billion dollars. While the increase during April, as in 
previous months, was general in character, rapidly 
growing defense industries with heavier raw material 
and goods in process needs were responsible for the 
most substantial rise. These are about the only durable 
industries in which much further growth of inventories 
is expected to occur. Control over raw material stocks 
by the Office of Production Management is widening 
appreciably, and as it is implemented successfully, some 
disinvestment of inventory will be forced in a number 
of industries. 

Among retailers and wholesalers, inventory accumula- 
tion has not been large as yet, though in each case the 
movement has been greater than is usual at this time of 
year. From January through March the adjusted 
index of department store stocks had advanced from 
71 to 74, while stocks of wholesalers in the first 4 
months expanded about 5 percent. 


Production Rises Sharply. 


Industrial output resumed its rapid advance in May 
directly upon settlement of management-labor disputes 
in several key industries. Declines in the output of coal, 
automobiles, and steel during April had been sufficient 
to reduce the Federal Reserve index of industrial 
production some 4 points to 139. However, activity 
in these industries recovered very sharply early in 
May, and with effective support from such defense 
industries as machinery, shipbuilding, aircraft, and the 
nonferrous metals, the Federal Reserve index jumped to 
a new high of 148, after adjustment for the seasonal 
variation usual in more normal years. 

The upsurge in bituminous coal production (the 
industry most affected by work stoppage in April) 
brought production within 90 percent of the March 
level, and in itself added more than 4 points to the 
Reserve Board index. After some hesitancy because of 
price uncertainties, output of anthracite also rose 
3,858,000 tons being produced in May as contrasted 
with 3,198,000 tons in April. 

Automobile production usually declines sharply in 
May, but record demand, prospective raw material 
shortages, and smaller output in April all combined 
to induce an increase of more than 20 percent in May 
of this year. Ford operations were exceptionally 
large in consequence of the shut-down during the 
previous month, with operations in some plants being 
resumed on a 6-day basis. A total of 555,000 units 
(including the small Canadian production) were pro- 
duced by the industry, the highest total for any month 
since 1929. 

In the steel industry, the coal stoppage had inter- 
rupted the flow of raw materials and some operators 
took advantage of the situation to reline furnaces. 
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Output did not regain its former peak until the latter 
part of May when production was near 100 percent 
of capacity. For May as a whole, 7,101,800 tons were 
produced, as compared with 6,757,700 tons in April. 

Freight carloadings during the month climbed to 
866,017 weekly, the largest movement for any week 
since 1930. The chief gain as compared to the pre- 
vious month naturally appeared in the movement of 
coal, as may be seen in figure 6. At the end of the 
month the coal movement was about 15 percent above 
a year previous, though not back to the winter level. 
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Figure 6.—Total Freight-Car Loadings and Loadings of the Miscellaneous 

and Coal Classes, January 7, 1939, Through May 24, 1941 (Association 
of American Railroads). 


Other types of freight were also being shipped in 
heavier volume, evidencing for the most part a larger- 
than-seasonal rise. However, the backbone of the 
upward movement continued to be the steady expansion 
of miscellaneous carloadings—which contain most in- 
dustrial freight. Topping May 1940 by nearly 30 per- 
cent, this class of loadings has moved above the figure 
for all years subsequent to 1930. 

The electric power industry is undergoing a similar 
experience in regard to industrial demand. Output in 
the latter part of May was the highest on record, rising 
above 3 billion kilowatt-hours for the week of May 24 
(using the newly published series of the Edison Electric 
Institute which includes power generated by Govern- 
ment and industry not heretofore reported). Since 
March it has been running about 16 percent ahead of 
_ last year. These increases have been reflected in a 
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steady revision of the maximum power requirements 
expected in most districts this year, as published by the 
Federal Power Commission. Whereas, last winter 
maximum assured capacity appeared to be adequate 
through 1941 for almost all districts, the latest estimates 
of requirements reveal the expectation of a growing 
tightness of supply in many regions before the year igs 
out. Expansion of capacity is continuing apace, with 
programs being constantly revised upward. For the 
year as a whole the Federal Power Commission now 
reports a contemplated addition of 3,352,639 kilowatts 
of generating capacity. As this is not sufficiently large 
in all areas, a number of power pools are being formed 
which will more equitably distribute available supplies 
over regions of greater area. Meanwhile, drought in 
the Southeast and New England continued to lower 
both present and future hydroelectric supplies to a 
serious extent in those areas. 

Growth in Machine Tool Output. 


Machinery, aircraft, and shipbuilding have been the 
major defense industries moving ahead most rapidly in 
recent months, output in each instance increasing at 
an average rate of 5 percent or better. On none of 
these has pressure for expansion been any greater than 
on the machine tool industry, for machine tools are an 
integral part of the huge complex of armament and 
other supporting industries now under construction. 
The response of the industry to the demands made 
upon it is charted in figure 7. Since August 1940 
production has advanced at an average monthly rate 
exceeding 5 percent. If such an expansion be continued 
(and it can be bettered), the value of output this year 
will rise to around 800 million dollars, which may be 
compared with an output of 450 million dollars in 1940 
and less than 300 million in 1937 and 1929—all years of 
substantial capital formation. 

An examination of the chart of production and 
exports discloses that the initial impetus for greatly 
enlarged machine-tool output came from export de- 
mand following the outbreak of the war in 1939. The 
rise in exports roughly paralleled the rise in production 
throughout 1940 with England receiving increasing 
amounts. Shipments to Britain reached a peak of 
about 20 million dollars per month in the final quarter 
of 1940 compared with 8 million dollars in July of that 
year. Exports have since declined to 18 million in 
March, with well over 90 percent going to England and 
Canada. Continuation of the precipitous rise in pro- 
duction since last fall has been in answer to defense 
demand. All told, reduced exports coupled with 
increased production have nearly doubled the flow of 
new tools to domestic industry since the year end. 

Expansion of output by the industry to date has 
involved plant expansion, additional employment of 
labor, longer hours, and the extension of subcontract- 
ing. Almost 24,000 wage earners were added during 
1940 and the Bureau of Labor Statistics’ survey of 
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estimated labor requirements in the machine-tool 
industry indicates that an additional 22,600 will be 
employed during 1941. More than half of this number 
have already been added as of April. Greater diffi- 
culties are expected in recruiting labor during the 
latter half of the year, and steps have been taken to 
improve training programs and to obtain deferment 
of skilled workers called in the draft. 

That further large gains are possible in this and 
other defense industries as a result of more intensive 
operations in existing plants has again been revealed 
in field studies conducted by the Department of Labor 
last March. Some 587 plants employing 618,000 em- 
ployees in 12 defense industries were covered and it 


MILLIONS OF DOLLARS 
80 








70 





60 





"50 
PRODUCTION 


= La 
30 + f 
I ieee 
/ r] 
, = 



































. 
20 \ 
e ¥ 
i ~ Fy v 
/% 
o . 
10 on 
Alper precy Mmm exporrs 
= one eet il d | 
Olsens ord eres eee eee were ere eres eee oon | wooe lao 
1936 1937 1938 1939 1940 1941 





Figure 7.—Estimated Monthly Production of the Machine-Tool Industry 
and United States Exports of Machine Tools, 1936-41 (U. S. Department 
of Commerce). 


was discovered that 72 percent of the employees were 
included in the first shift, 20 percent in the second, and 
only 8 percent in the third. However, in many cases 
bottlenecks in specific parts of plant facilities or short- 
ages of particular kinds of labor prevented full three- 
shift operations. Many workers on the first shift 
labored overtime, the average work-week for these 
being 49.8 hours. Only 60 percent of all workers 
were employed on Saturday, while 10 percent worked 
Sundays. Of the plants reporting, 90 manufactured 
machine tools. In these, the first shift included 71 
percent of the workers, the second 23 percent, and the 
third 6 percent. The average work-week was 60.6 
hours. 

Exact information regarding subcontracting in the 
machine tool industry is still incomplete. It is esti- 
mated, however, that 22 percent of total machine tool 
output in the final quarter of 1940 was produced under 
subcontracts, and that more than one-fourth of current 
production is accounted for in this manner. With the 
machine-tool industry under extreme pressure, sub- 
contracting largely extends to a wide variety of ma- 

319333—41—2 
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chinery producers who have resources of equipment 
and skilled labor which can be brought to bear on the 
machine-tool problem. 

In order to assure continuous output in the event that 
orders are not perfectly geared to the availability of 
equipment, the Reconstruction Finance Corporation 
on May 16 announced a loan of 200 million dollars to 
the Office of Production Management for purchase of 
machine tools. The loan, made in addition to an 
earlier 35-million-dollar loan, permits the Defense 
Plant Corporation to place orders for all types of 
machine tools which will be distributed by O. P. M. 
where needed. No orders have been placed as yet. 
Rubber Affected by Import Uncertainty. 


One of the most important commodities affected by 
the growing tightness of shipping facilities in recent 
months has been crude rubber. Consumption has 
been extremely heavy as compared with recent years, 
with successive new highs being attained in January, 
March, and April. Over the first 4 months total crude 
consumption of 269,000 long tons exceeded the 1940 
record for the same period by 25 percent. An informal 
agreement among rubber manufacturers, suggested by 
the Office of Production Management, contemplates 
some curtailment of consumption after June 1. How- 
ever, the continuing effort to accumulate and conserve 
stocks may require Federal regulation of consumption. 

Total domestic stocks of crude rubber as of the end 
of April, inclusive of Government holdings, were re- 
ported at 329,767 long tons, equal to 5 months’ supply 
at the April consumption rate. In addition, stocks 
afloat to the United States amounted to 153,484, an 
additional 2 months’ supply at the April rate. Since 
February 1940 (when stocks were at their low point for 
that year) the additional accumulation of crude rubber 
has been about 200,000 long tons and 85 percent of this 
has gone into Government reserve, including rubber 
acquired by the Commodity Credit Corporation by 
barter with England. However, the present Govern- 
ment stockpile is less than half of what it is expected to 
be. The Rubber Reserve Corporation has contracted 
to buy up to 430,000 tons of Far Eastern crude, and 
24,000 tons of Brazilian rubber. Through April 30, 
only 112,000 tons of this had been delivered or was in 
transit. The balance of this reserve is to be accumu- 
lated in 1941 if the necessary shipping facilities can be 
made available. Meanwhile, if the April consumption 
rate were cut even as much as 42 percent, total stocks 
on hand plus stocks afloat at the end of April would still 
only be equal to a year’s supply. 

The plan to limit automobile production in the com- 
ing model year will result in some saving of rubber. 
The initial 20-percent cut in production would reduce 
rubber consumption only 50,000 long tons, something 
less than 1 month’s consumption at the current rate of 
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use. Part of this saving may be offset by increased 
demand for replacement rubber on automobiles. In 
recent years replacement has accounted for about two- 
thirds, on the average, of total tire demand. 
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Figure 8.—Rubber Consumption and Stocks, 1939-41. 


Note.—All data for 1939 and 1940 and Government holdings for 1941 are from the 
U. 8. Department of Commerce; other data for 1941 are from |the [Rubber ,Manu- 
facturers Association, Inc. 


Attempts are being made to stimulate the produc- 
tion of natural rubber in the Western hemisphere, 
and also domestic production of synthetic rubber. 
However, the Department of Agriculture program for 
fostering crude rubber production in Latin America 
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cannot influence United States rubber supplies appreci- 
ably for many years. Currently, little Brazilian 
rubber is available to United States buyers, owing to 
increased Brazilian and Argentine buying of Brazilian 
output. Meanwhile, domestic guayule rubber planta- 
tion possibilities have been brought to the attention 
of Congress in House debate. 

Domestic production of synthetic rubber has been 
of minor importance to date, and the price of the 
synthetic product is still substantially above that of 
crude. Negotiations looking toward a sizable ex- 
pansion in productive capacity for synthetic rubber 
have been carried on for several months between the 
Federal Loan Administrator and prospective producers, 
As a result, four rubber manufacturing companies 
are now establishing plants with capacity for 2,500 
tons each per year, so planned as to facilitate quick 
expansion to 10,000 tons each. Additional plants of 
this nature can, of course, be constructed if desired. 

The current heavy consumption, import uncertain- 
ties, and limited supplies available for trading pur- 
poses all contributed to an increase in the price of 
crude rubber of more than 5 cents a pound between 
late January and the middle of May. On May 13 
the price of No. 1 ribbed smoked sheets touched 25 
cents, not equaled since May 10 last year, at the time 
the big German westward drive began. By the end 
of May of this year, however, the price had dropped 
somewhat to less than 23 cents. This was due chiefly 
to more liberal offerings from producers and indica- 
tions of increased May arrivals with the prospect 
that, for the immediate future at least, arrivals will 
continue to exceed consumption. Higher margin re- 
quirements proposed by the Office of Price Adminis- 
tration and Civilian Supply for futures trading in 
rubber, and the setting of maximum prices for combed 
cotton yarns, which implied the possibility of definite 
price limits over a wide area of nondurable goods, 
also had a restraining influence on the rubber market. 
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National Income Exceeds 76 Billion Dollars 
in 1940 


By Milton Gilbert and Dwight B. Yntema 


ARGELY as a result of the stimulus provided by the 

defense program, the national income of the United 
States rose to 76 billion dollars! in 1940—more than 5 
billion above the total reached in the preceding vear. 
This comprehensive measure of the net value of the 
commodities and services produced by the economic 
enterprises of the country, both private and public, 
was higher in 1940 than in any year since 1929, when the 
record high of 83.4 billion dollars was attained. It was 
above the decade’s previous high, 1937, by a good 
margin. Moreover, in terms of the physical quantity 
of goods and services produced—that is, dollar values 
adjusted for price changes—the national income in 
1940 was at an all-time high and it likewise exceeded 
the 1929 volume on a per capita basis. 
Rapid Rise in Second Half of 1940. 

Compared with advances in other years of the 
recovery period since 1932, the rise of 5.4 billion dollars 
in national income for 1940 was not exceptional. This 
is a reflection of the fact that economic expansion in 
1940 was confined largely to the latter half of the year. 
The flow of income actually declined during the first 
4 months and recovered only moderately in May and 
June. After the midyear, however, a vigorous upswing 
began and the rate of income flow increased by more 
than 1 percentamonth. It is estimated that 53 percent 
of the year’s income was produced during the second 
6 months of 1940, after allowance for the usual seasonal 
difference between the first and second 6-month periods. 

The motivating forces behind these changes in the 
flow of national income during 1940 all stem from the 
military developments in Europe. The decline during 
the first third of the year was itself a reaction to the 
upward surge of economic activity in late 1939 which 
was based to a considerable degree upon the wave of 





1 The present estimate for 1940 compares with a preliminary figure of 74 billion dol- 
lars released in the February 1941 issue of the Survey of Current Business. The 
Bureau of the Census has recently published preliminary data on the Census of 
Manufactures for 1939, and for certain of the Industrial Censuses for that year. These 
preliminary totals have made necessary important upward revisions in the pay roll 
estimates for 1939 and consequently 1940, notably in trade and manufacturing, but to 
some extent in the service industry. Significant revisions have also been made in 
the finance and contract construction industries. In comparing the present estimates 
of the industrial origin of the national income for 1939 with those released in the 
June 1940 issue of the Survey of Current Business it should be noted that Social 
Security contributions are now included in the industrial composition of income. 
In addition, several minor transfers have been made, most important of which is the 
transfer of shipbuilding from the construction to the manufacturing industry. In 
general there have been no significant revisions in the data for years prior to 1937. 
The one important exception is in the finance industry where a special tabulation of 
individual and partnership returns to the Bureau of Internal Revenue for 1936 has 
made possible for the first time an estimate of entrepreneurial income in the brokerage 
industry. The resulting revisions are of some magnitude for the years 1936 and 1937 
and for 1929 and earlier years but the estimates for recent years have been little 
affected. 





inventory accumulation initiated by the outbreak of 
war. From the beginning of 1940 the inventory move- 
ment contracted sharply until the invasion of the Low 
Countries by the German forces on May 10 caused a 
drastic change in the fundamental economic situation. 
This change resulted, in the first instance, from the 
acceleration in the rate of Allied purchasing of war 
materials in this country and, after the middle of the 
year, from the growing demands of our own defense 
program. 

Citation of a few figures will show the magnitude of 
these propelling forces. Exports of principal war- 
related products ? in 1940 were more than double the 
total for the year earlier, rising from 706 million dollars 
to 1,492 million. Approximately 55 percent of the 
1940 export total was concentrated in the second half 
of the year. Defense expenditures of the United States 
also more than doubled, with an increase from 1,290 
million dollars in 1939 to 2,634 million in 1940. But 
not only was the absolute rise of defense spending con- 
siderably larger than war-induced exports, it was con- 
centrated to a greater extent in the second half of the 
year. With an advance from little more than 150 
million dollars in June to 460 million in December, 
about two-thirds of the year’s outlay for rearmament 
was made after the midyear. In addition to these 
actual deliveries of armament materials here and 
abroad there was, of course, the stimulus of the work 
started by many industrial firms upon the huge volume 
of orders placed. Its importance in raising the level of 
national income is indicated by the inventory increase 
in durable goods industries of about 850 million dollars 
from August through December. 

These three factors provided the stimulus which 
pushed up the level of income. There were, of course, 
substantial increases both in induced investment and 
in consumers’ real income. 


Upward Movement Continued in 1941. 

The upward movement of the national income has 
continued during the first half of 1941, although at a 
moderately slower pace than during the previous 
half-year, owing to capacity limitations and material 
bottlenecks. It is estimated that the national income 
has risen from the year-end rate of about 80 billion 
dollars to an annual rate in June approximating 84 
billion. During this period, however, the defense 
program had so grown in size as to overshadow the 


? Includes heavy iron and steel, nonferrous metals, metalworking machinery, air- 
craft, firearms, and chemicals. 
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other stimulating forces in the economic situation. 
Whereas defense expenditures amounted to 900 million 
dollars in May, up from 460 in December 1940, exports 
were relatively stable in the early months of 1941 and 
the rate of inventory accumulation actually fell off 
rather sharply. 

With the huge expansion in the output of defense 
equipment projected for the year ahead, recent trends 
may be expected to continue. A further rise of the 
national income is assured as still unused capacity 
and new production facilities come into operation. 
Furthermore, the rearmament effort will assume a 
position of almost complete dominance as a causal 
factor, entirely dwarfing the impact of changes in 
other independent demand factors. 

The expansion in nondefense industries induced by 
British and United States armament outlays, however, 
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Figure 9.—National Income in Current and 1935-39 Dollars, and Per 
Capita Income in 1935-39 Dollars, 1919-40 (U. S. Department of Co m 
merce). 


may be expected to be less marked during the coming 
year. Up to the present the existence of unused 
capacity has allowed induced demands to be met with- 
out serious restriction. However, shortages of many 
raw materials that enter into durable goods have now 
appeared, and it can be expected that both producers’ 
and consumers’ durable goods industries will be unable 
to produce in sufficient quantity to meet all nondefense 
demands. In part, this will be reflected in a greater- 
than-usual rise in nondurable goods and service in- 
dustries and probably, in part, in a less-than-usual 
relationship between the investment stimulating force 
(defense outlays in this case) and the increase it induces 
in the total output of goods and services. 


Real Income at New High. 


Inasmuch as the rise of the national income in 1940 
was accompanied by only a slight rise in the prices of 
finished products, the increase over 1939 largely repre- 
sented an increase in the physical quantity of goods and 
services produced. This is evident in figure 9. The 
three lines in the chart show the effect of successive 
allowances for price changes and population growth, 
depicting the estimated value of the national income 
in current dollars and in average 1935-39 dollars and 





the latter after reduction to a per capita basis.? These 
adjustments provide a closer approximation to a measure 
of the change in the economic well-being of the Nation, 

The importance of making an adjustment for chang. 
ing prices is clearly apparent. Whereas in 1937, 
for example, national income in current dollars was 
still 14 percent below the 1929 total, the national 
income in fixed prices was slightly above the 1929 
volume. After the recession of 1938 the national 
income in constant dollars moved to new highs in 
1939 and again in 1940. In the latter year it was as 
much as 11 percent larger than in 1929. Real national 
income was approximately equal in 1932 and 192] 
and the annual averages for the 1923-29 and 1934-37 
periods were substantially equivalent. Some signifi- 
cance may be attached to the fact that the real national 
income, as estimated, was almost 60 percent higher in 
1939 and 1940 than 20 years earlier. 

The growth of population from about 105 million 
persons in 1919 to approximately 132 million in 1940 
should be kept in mind in appraising the significance 
of this 20-year growth in the physical volume of 
national income. Allowing for this population growth, 
real income per capita in 1937 and 1939 was about 
equal to the per capita real income in 1927 and 
1928. By 1940, real income per capita was above 
the 1929 peak; between these years the 11-percent 
gain in total real income more than offset the 9-percent 
increase in population. About half of the 60-percent 
rise in aggregate real income from 1919-20 to 1939-40 
represented a gain in per capita income. 

Components of the National Income Total. 

Before proceeding with an analysis of changes in 
the composition of the national income, the meaning 
and content of the concept may be reviewed briefly. 
National income is the measure of the value of the 
net output of commodities and services produced by 
the private and public enterprises of the economy. 
It includes the economic activities carried on by all 
producing entities—corporations, partnerships, individ- 
ual enterprises, and governmental agencies. In prac- 
tice, the development follows industrial lines so that 
measures are at once provided for the segments of the 
national income that originate in each of the several 
broad industry groups such as agriculture, mining, 
trade, etc. The measure is net in the sense that the 
value of materials and supplies and of plant and equip- 

3 Conversion of national income in current dollars to national income in average 
1935-39 dollars was accomplished as follows: The portion of estimated national income 
comprising consumers’ goods in each year was determined by subtracting “net 
capital formation” in current dollars (taken from Simon Kuznets’ Commodity Flow 
and Capital Formation and supplemental materials, National Bureau of Economic 
Research) from the national income totals shown in table 5. This consumers’ seg- 
ment was converted to average 1935-39 prices by use of the United States Bureau of 
Labor Statistics cost-of-living index and the United States Bureau of Agricultural 
Economics index of the prices paid by farmers for commodities bought for farm family 
maintenance. The weights used in combining the two series were based on estimated 
percentages of urban and rural population in the 1935-39 period multiplied by average 
incomes per person in urban and rural families, respectively, as found in the National 
Resources Committee’s report on Consumer Incomes in the United States. To 


these adjusted yearly figures were added the Kuznets net capita! formation data in 
1929 dollars after the latter were shifted to average 1935-39 prices. 
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ment consumed in the process of production is deducted 
from the gross value of goods and services produced 
in order to obtain the value of net production. 

The private and public enterprises utilize personal 
services and capital provided by individuals, who thus 
both contribute to the productive process and share in 
the division of the net product. The net product is 
represented by returns in the form of salaries and 
wages, net income of business enterprises, interest, and 
rents and royalties. Salaries and wages, supplements 
to salaries and wages, interest, and net rents and 
rovalties are conceived as paid out by enterprises. Net 
incomes of businesses, on the other hand, are transferred 
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Figure 10.—Indexes of National Income in Constant Dollars and Industrial 
Production, 1919-40 (National Income, U. S. Department of Commerce; 
Industrial Production, Board of Governors of the Federal Reserve Sys- 


tem). 
only to the extent that dividend payments are made by 
corporations and withdrawals are made by owners of 
unincorporated businesses. The difference between net 
income and the amount disbursed constitutes business 
savings, such “‘savings”’ being either positive or negative. 
Income actually disbursed by enterprises plus business 
savings equals the national income.‘ Thus, the na- 
tional income is a measure of the net value of goods and 
services produced and also of the claims to these goods 
and services. The discussion that follows deals suc- 
cessively with the industrial sources of the national 
income and its composition in terms of the different 
types of returns. 
Industrial Composition of National Income in 1940. 

Considering that the major impetus to the expansion 
of the national income in 1940 came from domestic 
and foreign outlays for armaments, it is to be expected 
that output of manufacturing industries would increase 
more substantially than that of other areas of the 
economy. That this was the case is evident from figure 
10, showing relative changes in the Reserve Board’s 
index of industrial production and the physical volume 


‘ The concept underlying “income payments to individuals” as used in the Depart- 
ment’s monthly income estimates and annual distributions by States should be 
distinguished from both of these concepts. The reconciliation of national income with 
with income payments to individuals is made as follows: deduct (a) pensions and 
other contributions of employers (under Social Security, Railroad Retirement Board, 
and governmental employee systems); (0) pension and other contributions of em- 
Ployees (under the systems just noted); and (c) business savings; and add (a) direct 
relief, including old-age assistance, aid to dependent children, and aid to the blind; 
(b) Federal pensions to veterans, including payments on adjusted service certificates; 
(c) governmental retirement allowances; and (d) insurance benefits under Unemploy- 
ment Compensation, Old-Age Insurance, and Railroad Retirement programs. 








| of national income. 
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As in other years of very high 
business volumes, the rise in industrial production in 
1940 was considerably larger than in the national income 
total. Against a rise in the former of approximately 20 
percent, the national income, adjusted for price changes, 
increased by 7 percent. In this regard the armaments 
boom of 1940 was similar to the durable-goods invest- 
ment booms of previous periods. 

The same influence is evident in the changes recorded 
in the industrial components of the national income. 
Figure 11 shows that manufacturing, mining, and con- 
tract construction were the only components showing a 
percentage increase from 1939 greater than the over-all 
increase in national income. Indeed, half of the 
increase from 1939 to 1940 was concentrated in these 
commodity-producing industries, though they ac- 
counted for only slightly more than one-fourth of the 
national income in 1939. The gain in manufacturing, 
as would be expected, was not divided equally among the 
different types of manufacturing activities. Firms 
producing metals and metal products were greatly 
stimulated by a combination of demands for defense 
production and demands reflecting industrial expansion 
and strong consumer purchases. Income originating 
in these activities rose 33 percent. At the other extreme 
from this volatile type of durable-goods activity was 
the textile and leather group which recorded an im- 
provement of only 2 percent. 

Income originating in manufacturing amounted to 
more than 19 billion dollars in 1940, or 25.2 percent of 
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Figure"11.—Percentage Increase, 1940 from 1939, in National Income by 
Industrial Divisions (U. S. Department of Commerce). 


NotTe.—The width of each bar represents the percent that each industrial division 
is of the total income for 1939, 
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the year’s total. Only in other prosperous years has 
the income arising in manufacturing activities attained 
so large a percentage. In both 1937 and 1929, for 
example, 24.5 percent of the total had its origin in this 
industry. Such proportions are in marked contrast 
with the performance in a year like 1932 (15.2 percent) 
or even 1938 (20.7 percent), and provide evidence of 
the past association between strong manufacturing 
activity and a high level of national income. 

The other industrial components did not show so 
aggressive an advance from 1939 to 1940 as did manu- 
facturing, mining, and contract construction. Over 
the course of the past decade, however, significant 
shifts have occurred in the relative contribution of 
certain industries to the income total. Besides show- 
ing a substantial absolute rise, the relative portion of 
national income originating in government almost 
doubled between 1929 and 1940; it accounted for 13.5 
percent of the total income at the end of the period as 
compared with only 7.6 percent in 1929. This growth 
is traceable very largely to an increase in Federal dis- 
bursements. Over the period, the State and local 
portion changed but little, rising as high as 4.3 billion 
dollars in 1930 and in 1931, and falling a little below 3.9 
billions in 1934; the total of 4.9 billions for 1940 showed 

Table 1.—National Income, by Industrial Divisions,11940 } 



































1940 as percent of— 
yo “9 ng 
+e mil- | cent o 
Industrial division lions of 1940 | 1932 or 1933 
dollars) total 1939 | (whichever| 1929 
| is lower) 

NE Faas ea 76,035 | 100.0} 107.6 | 190.1} 91.2 
nS eee 5,950| 7.8| 103.5| 233.2] 820 
2 1, 422 1.9 109. 5 | 271.4 75.5 
SS) 19, 168 25. 2 118.0 | 316.0 - 93.9 
Contract construction --_----....- 2, 401 3.2] 112.5 | 449.6 67.9 
TTT 5, 293 7.0 106.7 | 146.8 74.5 
Power and gas_-__----- petite tania 1, 450 1.9 102.3 141.3 101.8 
Communication... --....-------- 984 L241 107.3 | 154.5 94.4 
eka ntiuccn mannan 6, 424 8.5 105.3 | 192.5 90.4 
Wholesale trade-__-.....--..----- 3, 646 4.8 104. 7 | 210.0 92.0 
rita 6, 195 8.1 102. 4 139.9 66.0 

Government (including work | 
SSRs 10, 221 13.4 102.9 | 157.3 161.0 
TE ae eS 9, 285 12.2 104.8 | 171.0 93.7 
DNNS....3.........-.... 3, 596 4.7 105.7 | 164. 1 89.6 

| 





only a small increase from 1939. Meanwhile, the 
income attributed to the Federal Government more 
than doubled as it advanced from less than 2.2 billions 
in 1929 and 1930 to a total in 1940 which included 
3.8 billions in other than work relief and 1.5 billions 
for work relief. The defense program, even in the 
early stage of its development in the second half of 1940, 
was chiefly responsible for the net rise of 287 million 
dollars from 1939 to 1940, despite a curtailment in 
work relief amounting to nearly 300 millions. 

Trade and service activities, in addition to govern- 
ment, each accounted for 12 to 14 percent of the 
1940 national income. Retail and wholesale trade 
combined, with 10.1 billions for the year, maintained 
a relative position in 1940 that has varied but little 
over the decade. The relative contribution of the 
diversified service industry increased over the decade, 
although less rapidly than government and without 
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such markedly greater-than-average strength in de- 
pression years. 

Three industries, each advancing moderately over 
the past year and each with from 6 to 9 percent of 
the national income, were similar not only in size 
but also in that their relative contribution to the 
country’s income total has fallen off since 1929. For 
agriculture and transportation the decline dates back 
to still earlier years; in the case of finance, however, 
the drop involves in considerable measure a downward 
adjustment from the high level attained in 1928 and 
1929. The remaining industries, power and gas and 
communication, together accounted for approximately 
3 percent of the 1940 total; each constituted a slightly 
larger proportion of the total income in 1940 than in 
1939. 
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Figure 12.—National Income by Major Sources, 1929-40 (U. S. Department 
of Commerce). 


For broad summary purposes the several industrial 
sources of the national income may be combined into 
three major groups. These include the commodity- 
producing industries (agriculture, mining, manufac- 
turing, and contract construction), the distribution 
industries (transportation, power and gas, and retail 
and wholesale trade), and the service industries (com- 
munication, finance, service, government, and miscel- 
laneous). Figure 12 shows the experience of these major 
groups from 1929 through 1940, separating government 
from the other service industries. The figure well 
illustrates such points as the growth of the income 
originating in government, the comparative stability of 
the distribution and service industries, and the wide 
cyclical swings of the commodity producing industries. 
Gains in All Types of Returns in 1940. 


Of the different types of returns, the compensation of. 


employees increased in largest amount from 1939 to 
1940, primarily because it accounts for so large a 
fraction of total income. The gain of 3.7 billion dollars, 
an 8-percent advance, was slightly smaller than that for 
salaries and wages alone, because of a 300-million-dollar 
reduction in work-relief wages, one of the supplements 
to salaries and wages. Aggregate employee compensa- 
tion at nearly 52 billions in 1940 was within 1 billion of 
the current dollar total reached in 1929. On a percent- 
age basis the largest advance of the year was scored by 
net income of corporations, despite a sharp rise in 
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Federal tax liability. The increase of approximately 
1 billion dollars in this return was about equally 
divided between corporate dividends and corporate 
business savings, with the latter showing a substantial 
positive amount for the first time since 19229. 

Neither interest nor net rents and royalties scored an 
advance in excess of 100 million dollars from 1939 to 
1940. Since 1929 the former has declined slowly but 
almost continuously, whereas the latter experienced a 
severe drop from which only limited recovery has been 
realized. Changes in the components of the net income 
of unincorporated business were all favorable, as may 
be seen in table 2; for the composite the advance 
amounted to about 300 million dollars. Of the compo- 


Table 2.—National Income, by Distributive Shares, for 
Selected Years 


[Millions of dollars] 


1929 it. 1932 | 1938 | 1939 | 1940 
| 
70, 674 | 76, 035 














Type of share 








| | 
83, 365 | 39,991 | 64, 418 


Total national income.____..____-- c 


Total compensation of employees---- ---- 











52, 692 | 31, 466 | 44,948 | 48,128 | 51,816 


132 | 2,094 1, 870 | 1, 577 


Salaries and wages___.__-.__.._.___- | 52, 246 30, 888 | 41,089 | 44,349 | 48, 158 
Total supplements to salaries and 
wages ; ----| 446} 578 | 3,859| 3,779| 3,658 


Work relief v wages Se 
Social Security contributions of 





employers--- ties f | 1, 173 j, 282 1, 414 
Other employee income ?_____- 446 | 446 592 627 | 667 
Net income of incorporated businesses.__| 7, 194 |—3, 646 | 1,690 | 3,806} 4,766 
Dividends to stockholders (net)...--| 5,044 | 2727 | 3,165 | 3,764) 4,150 
Business savings - ‘ --| 1, 250 |—6,373 |—1, 475 42 | 616 
| 

Net income of unincorporated. busi- | | 
nesses 3___- penecccacsceccefeceseo-| 14:24} 5201 | 11,6181 11,858) 13460 
Agriculture. bdcsnecsncanneeneasenstress | 5,628 | 1,661] 4,440| 4,780 | 4,970 
Other- -| 8, 586 3,630 | 6, 573 7,075 | 7,477 

Entrepreneurial (ow mers’) “with- | | 
| ee ERE SAR ope , 340 | 5,489 6,793 | 7,050 | 7,343 
Business savings ..........-..-- | "246 |—1, 859 — 7 134 
Ee EE ee ae | 5,901 | 5,656 |} 4,861 | 4,834 | 4, 935 
Net rents and royalties..__......----.--- | 2, 001 2,071 


3, 364 | 1, 224 | 1, 906 








1 Includes pay rolls and maintenance of Civilian Conservation Corps enrollees and 
pay rolls of Civil Works Administration, Federal Emergency Relief Administration, 
and the Federal Works Program projects pas administrative pay rolls outside of 
Washington, D. C., for allexcept the Federal Works Program. Area office employees 
and their pay rolls under the Federal Works Program are included with the regular 
Federal Government employment and pay-roll figures. 

2 Pension payments under private plans and under systems for Government em- 
ployees, compensation for industrial injuries, etc. 

3 Includes returns for personal services of owners. 
nents of net income of businesses both corporate and 
noncorporate (exclusive of agriculture), undistributed 
business savings moved most dynamically over the 
1929-40 period. Only in 1929, 1939, and 1940 were 
these positive; the low mark of minus 8 billion dollars 
was recorded in 1932. In connection with the estimates 
of business savings, as in table 2, mention must be made 
of the fact that a considerable margin of error is in- 
evitably present. The limitations of financial account- 
statements resulting from the use of techniques not 
necessarily consonant with economic analyses, as with 
depreciation for example, tend to be centered in the 
business-savings item. Furthermore, in the case of 
unincorporated businesses, the estimates of withdrawals 


by owners are necessarily based on limited data; after 





SIt is to be noted that corporate income is included in the national income after 
deduction for taxes, according to the present method of estimation. Hence, increases 
in corporate tax rates have the effect of reducing the national income figure as against 
other methods of government financing. At a time like the present, therefore, the 


estimated national income tends to understate the advance in over-all economic 
sactivity. 
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deduction from net income they leave a business-sav- 
ings balance of only approximate validity. 
Stability of Employee Component in Distributed Total. 
Because of the special characteristics of business 
savings arising from the fact that they are undisbursed 
and that they have such wide variability in different 
phases of the business cycle, detailed analysis is often 
made after arrangement of the data in the form shown 
in table 3. Comparison is there made between the rela- 
tive sizes of the different types of shares transferred by 
enterprises in different years. 


Table 3.—Comparative Size of Distributive Shares Trans- 
ferred by Enterprises in Selected Years 








| } 
Type of share | 1929 1932 1938 | 1939 | 1940 
| 





Amount in millions of dollars 





l | 
Total national income--_---_..-_-- | 83, 365 | 39, 991 | 64, 418 | 70, 674 | 76, 035 


750 
75, 285 





Business savings !_____ 1, 496 |—8, 232 |—1, 695 | 67 
Total shares transferred by. enterprises... 81, 869 | 48, 223 | 66, 113 70, 607 








: Percent of total transferred by enterprises 





100.0 | 1 





Total shares transferred by enterprises-- 00.0 | 100.0 | 100.0 | 00.0 
Total compensation of employees_- =< 4.3] 65.3 68.0} 68.2 | 68.8 
Salaries and wages-_-_-_- } 3 8 | 64.1 62.1 62.8 64.0 
Supplements to salaries and wages__| a 1.2 5.9 5.4 4.8 
Work-relief wages 3____ = | 3 3.2) 2.6 2.1 
Social Security contributions of | | 
TTS a 1.8 1.8 1.8 
Other employee income ?____- a| 5 | 9 9 9 9 
Entrepreneurial (owners’) withdrawals 
from enterprises other than agricul- | 
tural 3_____ 10.2 11.4 10.3 10.0 9.8 
Net income of unincorporated ‘agricul- 
tural enterprises 3_ _ 6.9| 3.4 6.7 6.8 6.6 
Total dividends, interest, aud net rents 
and royalties____--__- 18.6 | 19.9 15.0 15.1 14.8 
Dividends ae eww dle eee 7.3 | 5.7 4.8 .3 5.5 
Interest (net) - - - sR ease 7.2 11.6 7.5 7.0 6.6 
Net rents and royalties. Kae e mueanaces 4.1 | 2.6 2.9 2.8 2.7 

















1 Business savings in incorporated and unincorporated enterprises other than agri- 


cultural. J 
2 See footnote on corresponding item table 2. 
3 Includes returns for personal services of owners. 


Both the comparative size and the stability of the 
percentages that salaries and wages bear to total income 
distributed are to be noted. In the years covered by 
the table, for example, salaries and wages plus Social 
Security contributions of employers and other employee 
income, exclusive of work-relief wages, ranged narrowly 
between 64.3 and 66.7 percent of the total. The de- 
velopment of work-relief programs for the unemployed 
since 1929 was largely responsible for raising the total 
compensation of employees to as high as 68.8 percent 
of the aggregate income distributed in 1940. 

The estimate of owner’s withdrawals from unin- 
corporated business other than agricultural showed 
little change from 1929 to 1940, although this share was 
comparatively high in 1932. Net income from unin- 
corporated agricultural enterprises, for which actual 
withdrawals have not been separately estimated, had 
fallen severely by 1932 but in 1940 accounted for 6.6 
percent of the total. The total of the disbursements 
for the services rendered by capital, in the form of divi- 
dends, interest, and net rents and royalties, rose 
percentagewise in 1932 because of the maintenance of 





16 SURVEY OF CURRENT BUSINESS 


interest payments as against a declining disbursement 
aggregate. As would be expected, dividends and net 
rents and royalties accounted for a much smaller frac- 
tion of total disbursements in 1932 than in 1929, and 
even the improvement realized by 1939 and 1940 still 
left these disbursements below their 1929 percentages. 
With the interest share also lower in the last 2 years, 
the total of dividends, interest, and net rents and royal- 
ties was one-fifth below the comparative position 
attained in 1929. 

It is important to recognize that underlying changes 
in the structure of the economy must have pronounced 
effects on the comparative size of the different types of 

‘shares. In going back as far as 1919 (table 5), for 
example, the greater proportion of the income total 
then originating in agriculture would tend to increase 
the comparative size of the net income of unincorporated 
businesses, largely at the expense of returns arising 
from other types of businesses (salaries and wages may 
be used as illustrative) since agriculture is predomi- 
nately carried on by individual farm operators. On 
the other hand, the growth of service activities and 
their relative strength in times of depression is a type 
of change which would tend to offset the effect of some 
decline in the relative importance of agriculture. The 
pervading influence of corporate industrial organization 
is, of course, a major underlying factor evident in the 
comparative size of corporate labor returns in the form 
of salaries and wages. 


Table 4.—Salaries and Wages, Employees, and Average 
Salary-Wage for Employee, by Industrial Divisions, 1940 




















| Salaries | x,y, | 
and ee ——- | 1940 as percent of— 
ee wages a salary- | 
Industrial division = —— (doles ' a eee 
of dol- é ollars) | ( 
| lars) | Sands) | | 1939 | 1933 | 1929 

re 48, 158 35, 648 1, 351 102. 5 124.1 91.8 

Agriculture.........---- 745| 1,280 582} 100.5] 134.1| 70.3 

in 1, 158 873 1,326 | 100.3 135.9 88.9 

Manufacturing - ---------- 15, 218 10, 696 1, 423 105. 6 133. 6 92.3 

Contract construction - - -- 1, 907 ; 1,473 | 103.5 | 132.0 77.4 

Transportation _---------- 3, 838 2, 297 1, 671 101.2 127.7 100. 2 

Power and gas____-.------ 688 386 1, 782 100.9 130.3 111.1 

Communication -- -------- 652 410 1,590 | 101.7] 129.7 117.3 

er ees.........-..--- 4, 400 3, 550 1, 239 100.3 117.4 89.5 

Wholesale trade -- -------- 2, 865 1, 600 1, 791 101.9 118.5 85.9 

Se 2, 049 L172 1, 748 101.2 109.6 96. 1 
Government (excluding 

work relief)...........-. 6, 698 4, 495 1, 490 98. 6 110.9 98. 2 

os RSE ea a 5, 937 6, 084 976 101.8 120.5 88.5 

Miscellaneous - - ---------- 2, 003 1, 510 1, 326 102.6 125.8 90.7 

















Average Salary-Wage Per Employee Higher in 1940. 


The 1940 advance in salaries and wages was for the 
greater part paid to additional salaried and wage 
workers and to more fully employed workers. Though 
total salaries and wages increased 7 percent from 1939 
to 1940, the over-all average salary-wage per employee 
advanced only 2 percent. As shown in table 4, the 
1940 average was 24 percent higher than the low point 
reached in 1933 but still 8 percent short of the similar 
1929 figure. Comparisons with earlier years require 
modification in the light of changes in prices as seen, 
for example, in the Bureau of Labor Statistics cost-of- 
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living index. After this adjustment, it is apparent that 
the real salary-wage was definitely higher in 1940 than 
in earlier years in terms of its command over commod- 
ities used in urban living. It should be noted that 
full-time employment for the year as used herein is an 
average of the number of persons working in the 
different reported pay periods of the year. This is not 
to be confused with the total number of different per- 
sons working at some time during the year, nor does it 
represent the equivalent of employment for the full 
number of working hours during the reported pay 
periods or intervening periods. In addition to the 
summary data shown in table 4, annual industry figures 
for salaries and wages and average salary-wages per 
employee are provided in tables 9 and 10. 

Table 5.—National Income, by Industrial Origin, 1919-49 1 


[Billions of dollars] 






























































a | Ss | | | 
} om | =| “ | | ~ 
gi3/3 | | 5 
| 5 3 2 5 ~ eB | 
Year | 3 | = | oa J S e 8 
(Z2/e¢/8/8/8!13]¢e/;e les 
| S Sb & S | s & & ° o s 
= < en ee: oa = & | od n|o 
| italia 
1919_____ Ae Sy di i se SRS 1.9 §.8 | 11.2 6.7 4.7 5.1 4.9 
es 69.8 9.1 | 18.4 2.5 cae 9.7 6.1 4.7 6.0 6.2 
he eee | 52.8 | 6.3 | 10.7 1.9 5.7 ¥ Ae | 6.0 4.8 5.8 4.5 
1922__- | 60.6 | 5.9 | 13.9 2.4 5.8 9.1 6.7 4.9 6.7 5.2 
jae 70.0 6.7 | 17.4 3.2 6.5 | 10.3 7.2 5.3 7.0 6.4 
1924___ 70.1 7.3 | 16.0 3.3 6.4 | 10.1 Pe 5.2 7.6 6.5 
ae 74.8 Pe a Oe 3.5 6.7 | 30.7 8.1 5.4 8.3 7.0 
aa 76.9 7.3 | 18.0 3.6 6.9 | 10.9 8.4 5.6 8.5 7.7 
ere 76. 4 ical te8 3.5 6.7 | 10.6 8.7 5.9 8.8 7.4 
1928 __ 80. 2 7.3 | 18.7 3.7 6.8 | 11.0 9.6 6.1 9.4 7.6 
i ar 83. 4 7.3 | 20.4 3.5 och eaee 9.4 6.3 9.9 8.4 
aes 69.0 §.6 | 15.1 2.6 6. 2 9.0 8.0 6.5 8.9 qi 
931. ...... 54.3 3.7 | 10.3 1.8 5.0 7.2 6.5 6.5 7.5 5.8 
1932__ 40.0 2.6] 6.1 .8 3.7 5.1 4.9 6.5 5.7 4.6 
See 42.5 3.4 8.2 .5 3.6 5.9 4.4 6.6 5.4 4.5 
1934___ 50. 3 4.6 | 10.6 Py 3.8 6.8 4.7 7.6 6.3 5.2 
1935_- 65.8 | 5.3 | 12.5 9 4.1 7.5 5.2 7.9 6.8 5.6 
ae 65.1 | 6.0] 15.2 1.4 4.8 8.6 5.9 9, 2 ae 6.3 
1937___ 71.4 | 6.4] 17.5 1.8 5.2 9.6 6.4 9.0 8.6 6.9 
aes 64.4 | 5.4] 13.3 1.8 4.4 9.0 5.9 9.8 8.3 6.5 
I a le alg 70. 7 5.8 | 16.4 2.1 5.0 9.6 6.1 9.9 8.8 7.0 
1940___ 76. 0 6.0 | 19.2 2.4 6.3 | 10.1 6.2 1 10.2 9.3 7.3 





1 Data for 1919-28 derived from estimates prepared by Simon Kuznets (National 
income and Capital Formation 1919-35, National Bureau of Economic Research, 
Inc., New York, 1937), by linking the industrial components of each distributive 
share of the Kuznets’ figures to comparable elements of the Department of Com- 
merce data on the basis of 1929 relationships. 


Table 6.—National Income, by Distributive Shares: 1919-40 ! 


[Billions of dollars] 























| - Peet Net income of | rp.) | 
|_| Compensation | Tcoporated’ | Total | | 
| Total |_ me’ _|__businesses | income | a 
re We othe ie ofun- | In | "2 
Year | (tional | on | pivi- | ineor- | terest | oval. 
Income) oral | and | Total | dends —* | ties 
| wages | | only aaa 
only | | nesses 2 | | 
aoe 67.7 38.0 37.7 5.9 | 3.0 18. 1 | 3.0 2.7 
7) eee 69.8] 44.7] 44.4 44] 33] 14.4 3.4 2.9 
| 52.8 35. 6 35.3 4 | 3.0 10.2 3.6 3.0 
ee 60. 6 37.6 37.3 4.0 3.0 11.8 3.8 3.4 
. eee 70.0 44.2 43.8 5.3 3.8 12:7 4.2 3.6 
_ _ Seeeeeeee 70.1 43.8 43.4 4.6 3.7 13.5 4.5 3.7 
Se 74.8 45.8 45.4 6.3 4.4 14.1 4.8 3.8 
Sees 76.9 48.5 48.1 6.3 4.7 13.6 5.0 3.5 
a 76.4 48.6 48.2 5.5 5.0 13.7 5.3 3.3 
EEE 80. 2 50. 1 49.7 7.0 5.3 14. 1 5.6 3.4 
aa 83.4 52.7 52.2 7.2 5.9 14,2 5.9 3.4 
=== 69.0 47.9 47.4 ae 5.6 10.7 6.1 2.7 
=a 54.3 40.3 39.8 —1.6 4.3 7.5 6.0 2.0 
se 40.0 31.5 30.9 —3.6 2.7 5.3 5.7 1,2 
1933 _ ia 42.5 29. 6 28. 5 - .6 2.2 7.2 5.1 1,2 
aes 50.3 34.2 32.4 6] 2.7 8.9 5.2 1.5 
= 55. 8 37. 2 35. 4 Ly 2.9 10. 1 5.1 1.7 
, 65.1 42.6 39. 6 | 3.8 4.7 11.8 5.0 1.9 
Sa 71.4 47.8 44.6 | 3.9 4.8 12.5 5.0 2.1 
64.4 44.9 41.1 | 1 Bee g 3.2 11.0 4.9 1.9 
Es 70.7 | 48.1 44.3 | 3.8 3.8 11.9 4.9 2.0 
1940 ___ 76.0 51.8 48. 2 | 4.8 4.2 12.4 | 4.9 2.1 

















1 See footnote 1. table 5. 
2 Includes owners’ remuneration for personal services. 
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Table 7.—National Income by Industrial Divisions: 1929-40 | 
{Millions of dollars] 


—— - " 



























































Industrial division 1929 1930 1931 1932 1933 | 1934 1935 1936 1937 1938 1939 | 1940 
Total national] income P 83, 365 | 68,983 | 54,277 | 39,991 | 42.489 | 50,346 | 55,808 | 65, 144 | 71, 436 | 64,418 | 70,674 | 76,035 
Agriculture, total _ _- : a - 7, 258 5, 622 3, 729 2, 551 3,419 4,553 | 5,276 | 5,970| 6,378] 5,432 | 5,750 5, 950 
Mining, total 2 posed ome : 1,883 | 1,327 748 524 590 992 | 1,028} 1,308] 1,564] 1,146] 1,299] 1,422 
~~ Anthracite- ‘ iewes 271 264 | 212 140 129 160 | 131 130 | 116 91 | 100 | 119 
Bituminous coal eee 651 521 380 245 269 422 | 444 524 554 453 | 501 | 559 
Metal * 365 163 48 —11 42 95 131 208 | 341 192 | 251 296 
Nonmetal Eo Pea ease eae 206 169 102 45 24 77 | 87 | 133 161 115 | 138 | 156 
Oi] and gas._____._____- 389 209 5 104 125 237 234} 313 391} 205] 309) 292 
Manufacturing, total 3_ __- 20.413 | 15,082 | 10, 280 6, 066 8.205 | 10,577 | 12,473 | 15, 186 | 17,488 | 13,303 | 16, 384 19, 168 
~~ Food and tobacco - 2, 198 2,010 1, 604 1, 248 1,416 | 1,743 1,807 | 2,030] 2,054] 2,036] 2,176 2, 246 
Paper, printing and publishing___ 1, 988 1, 844 1, 467 1, 008 1,039 1, 226 | 1,345 | 1,513 1,696 | 1,494 1,576 1, 707 
Textiles and leather ; es 3. 178 2, 131 1,833 1, 199 1,876 | 2,019 | 2,319 | 2,571 | 2,636) 2,211 2,740 | 2,796 
Construction materials and furniture 2, 056 1, 411 786 302 540 751 | 951 1,292 | 1,527 1, 181 1, 443 1, 616 
Chemicals and petroleum refining 1, 688 1, 141 663 548 687 817 931 | 1,144 1,342 1,023 | 1,325} 1, 453 
Metal and metal products a 7, 985 5, 504 3, 136 1. 269 2, 084 3,305 | 4,303 5, 711 7, 231 4, 496 | 6, 101 8, 128 
Miscellaneous and rubber E 720 443 | 304 148 271 388 | 479 | 580 626 501 | 656 | 811 
Contract construction, total : ; 3, 535 2, 603 1, 764 845 534 668 | 872 1, 439 1, 781 1,777 2,134 | 2,401 
Transportation, total___- <a i 7, 107 6,167 | 4,962 3, 653 3,605 | 3,831 | 4,144 4, 840 5, 191 4,417 | 4,960 | 5,293 
Steam railroads, Pullman and express : 4,640 | 3,859) 2,965 | 2,079 2,115 | 2,224] 2,404] 2,819] 2,961 | 2,463] 2,823 2, 996 
Water transportation- : 531 471 391 289 317 | 344 | 411 | 482 566 455 | 544 | 594 
Motor transportation and public warehouses 1,073 1,046 925 713 643 | 747 | 835 | 976 1, 088 | 989 | 1,077 1, 168 
Street railways 659 624 508 427 370 | 379 | 353 399 389 | 333 347 | 359 
Air transportation : (4) —10 2 10 10 | a4 13 | 19 22 | 26 | 33 | 49 
Pipe lines 204 177 171 | 135 150} 130} 128] 145 165 151 136 | 127 
Power and gas, total : 1,425 | 1,324) 1,240 | 1,096 | 1,026 | 1,127 | 1,152 | 1,239 | 1,398 | 1,365 | 1,418 | 1,450 
Communication, total 1,042 1,010 906 722 637 | 676 | 720 | 771 854 858 | 917 984 
Trade, total ‘ ; 11, 066 9, 020 7, 202 5, 073 5, 855 6,833 | 7,473 | 8,606 9, 550 | 8,952 | 9, 585 | 10, 070 
Retail trade | 7,105 | 5,863 4,749| 3,337 | 3,860| 4,562} 4,866| 5,527] 6,142] 5,806| 6,102| 6,424 
Wholesale trade aes 3, 961 3,157 | 2,453 1, 736 1,995 2,271 | 2,607 3,079 3, 408 | 3,146 | 3,483 3, 646 
Finance, total : 9,390 | 7,975 | 6,465 | 4,909 | 4,429 | 4,729 | 5,215 | 5,936 | 6,388 | 5,888 | 6,051 | 6,195 
Banking e : z 3 1, 454 1, 224 814 624 485 562 711 828 957 908 | 950 975 
Insurance Laps 1,254 | 1,146] 1,040 960 906 | 960 | 1,023 | 1,093} 1,219| 1,205} 1,219] 1,242 
Security brokerage and real estate ; 6, 682 5, 605 4, 611 3, 325 3, 038 3,207 | 3,481 | 4,015 | 4,212| 3,775 3,882 | 3,978 
Government, total, including work-relief___________- 6,346 | 6,458 | 6,534 | 6,496 | 6,579 | 7,595 7.922 | 9,228 | 9,045 | 9,795 | 9,934 | 10, 221 
Total, excluding work-relief___...__..__._._- 6,346 | 6,458 | 6,475 | 6,364| 5,923 | 6,208 | 6,593 | 7,073 | 7,406 | 7, 701 | 8,064 | 8,644 
Federal, including work-relief 2, 157 2, 139 2, 214 2, 227 2,683 | 3,717 | 3,903 | 4,995 4,619 | 5,140 | 5,165 | 5,288 
Federal, excluding work-relief : 2,157 | 2,139] 2,155} 2,095]. 2,027| 2.330 | 2,574 | 2,840 | 2,980 | 3,046 | 3,295| 3,711 
State, county, local, and public education.. ‘ 4,189 | 4,319 | 4,320 | 4,269 | 3,896 | 3,878| 4,019| 4,233 |} 4,426] 4,655 | 4,769| 4,933 
Service, total oe aA: 9,887 | 8,925 | 7,480 | 5,659 | 5,418 | 6,250] 6,838 | 7,707| 8,573| 8,342 | 8,839 9, 285 
Miscellaneous, total__--- : MR oe oe ee 4,013 | 3,470 | 2,967 | 2,397 | 2,192] 2,515 | 2,695 | 2,915 | 3,226 | 3,143 3, 403 3, 596 
! | | 
1 See also notes to table 2. 3 Including amounts for central administrative offices not allocated. 
2 Including small amounts for pensions not allocated. 4 Less than one million dollars. 
Table 8.—National Income by Distributive Shares, 1929-40 
[Millions of dollars] 
=—— = ———— === = samen tenses Wana ; 
Type of share 1929 1930 1931 1932 1933 | 1934 | 1935 | 1936 1937 1938 | 1939 | 1940 
ail | | | | 
Total national income re : 83, 365 | 68,983 | 54,277 | 39,991 | 42,489 | 50,346 | 55, 808 | 65, 144 | 71,436 | 64, 418 70, 67 76, 035 
Total compensation of employees : 52, 692 | 47,853 | 40,326 | 31,466 | 29,578 | 34,232 | 37,199 | 42,640 | 47,829 | 44,948 | 48, 128 51, 816 
Salaries and wages i . 52, 246 | 47,388 | 39,805 | 30,888 | 28,490 | 32,399 | 35,355 | 39,641 | 44,615 41,089 | 44, 349 48, 158 
Total supplements to salaries and wages___- 446 | 465 | 521 578 1,088 | 1,833 1,844 | 2,999 | 3,214] 3,859] 3,779 3, 658 
Work-relief wages ! | 59 132 | 656 | 1,387 1, 329 2, 155 1, 639 2, 094 1, 870 1, 577 
Social Security contributions of employers 2- : : 299 1,011 1,173 1, 282 1, 414 
Other labor income 3 a 446 465 | 462 446 432 | 446 515 545 564 592 627 667 
Net income of incorporated business ; 7, 194 1,723 |—1, 614 |—3, 646 —625 | 550 1, 668 3, 767 3, 949 1,690 | 3,806 4, 766 
Dividends to stockholders net vee em 5,944 | 5,634 | 4,280 | 2,727 | 2,193 | 2,727] 2,931 4,655 | 4,752 | 3,165 | 3,764 4, 150 
Business savings -_- ens i 1,250 |—3, 911 |—5,894 |—6, 373 |—2,818 |—2,177 |—1, 263 —888 —803 |—1, 475 42 616 
Net income of unincorporated business 4___.______- 14,214 | 10,653 | 7,543 5, 291 7,190 | 8,918 | 10,147 | 11,783 | 12,535 | 11,013 | 11,855 12, 447 
Aericuiture............. Sancho | 5,628 4, 152 2, 549 1, 661 2,625 | 3,726 4, 380 5, 024 5, 335 4, 440 4, 780 4,970 
Other ee Z Yaa a 8,586 | 6,501 4,994 | 3,630) 4,565 | 5,192] 5,767 | 6,759 | 7,200} 6,573 | 7,075 7,477 
Entrepreneurial (owners’) withdrawals___- - | 8,340 7,680 | 6,710 5, 489 4, 937 5, 367 5,848 | 6,600 | 7,138 | 6,793 7,050 7, 343 
Business savings Ait lS ND : | 246 |—1,179 |—1,716 |—1, 859 —372| —176 —81 159 62 | —220 25 134 
Interest (net) : eee a Sa 5, 901 6,080 | 5,986 | 5,656 | 5,138 | 5,192} 5,103 | 5,045 | 5,010 | 4,861] 4,884 4, 935 
prow rents aud royalties... . 0. nc. sce cccccensanse . ae 3, 364 2,674 | 2,036 1,224 | 1,208 | 1,455 1, 691 1, 909 2, 113 1, 906 2, 001 2, 071 
Total shares transferred by business enterprises 5_________- 81,869 | 74,073 | 61,887 | 48, 223 | 45,679 | 52,699 | 57,152 | 65,873 | 72,177 | 66,113 | 70,607 | 75, 285 
Dividends, interest and net rents and royalties_..._..________ 15, 209 | 14, 388 | 12,302 | 9,607 | 8,539} 9,374] 9,725 | 11,609 | 11,875 | 9,932 | 10,649 11, 156 
| | 
! See footnote 1 table 2, p. 15. 2 Includes contributions to Railroad Retirement and Railroad Unemployment Compensation Funds. 


3 See footnote 2, table 2, p.15. 4 Includes owners’ remuneration for personal services. 
5 Formerly referred to as ‘Income paid out”; total national income less savings of incorporated and unincorporated businesses. 


Table 9.—Total Salaries and Wages of Employees by Industrial Divisions, 1929-40 


[Millions of dollars] 
pene — — en a - _ nen = a res — ———ie 
































Industrial division 1929 1930 1931 1932 1933 1934 | 1935 | 1936 | 1937 | 1938 | 1939 1940 
| | } | 

Total salaries and wages -- encase tia ‘ 52, 246 | 47,388 | 39,805 | 30,888 | 28,490 | 32,399 35, 355 | 39,641 | 44,615 | 41,089 | 44,349 | 48, 158 
Agriculture, total___.._.._____- Fe: 1,284 | 1,134 | 847 584 517 | 55 639 | 690 794 758 738 745 
Mining, total 3 oa . 1, 602 1,407 | 1,027 709 725 | 952 | 998 ; 1,132] 1,261 1, 063 1, 081 1, 158 
Anthracite : 257 247/ 200| 146 128| 153] 135] (129 123 101 104 101 
Bituminous coal _ _ 636 531 | 401 275 297 | 413 | 443 520 534 453 466 515 
Metal ; 212 177 | 111 57 57 | 77 | 99 138 205 142 157 185 
Nonmetal es 151 | 139 | 108 68 62 | 76 84 105 120 95 104 119 
Oil and gas a 346 | — 318 207 163 181 | 233 | 237 | 240 279 272 250 238 
Manufacturing, total 15,870 | 13,681 | 10,647 | 7,447 7, 506 9,375 | 10,564 | 12,000 | 14,076 | 11,602 | 13, 260 15, 218 
Food and tobacco 1, 550 1, 480 1, 256 1,017 1,044 | 1, 268 1, 329 1, 418 1, 572 1, 544 1, 595 1, 671 
Paper, printing and publishing 1,615 1, 620 1,383 | 1,063 950 1,093 | 1, 168 1, 266 1, 420 1, 323 1, 347 1, 432 
Textiles and leather 2, 898 2,412 | 2,108 | 1,528 1,676 | 1,957 | 2,175 2, 268 2, 421 2, 139 2, 472 2, 503 
Construction materials and furniture 1,811 | 1,445 | 988 | 590 608 759 | 896} 1,100} 1,292; 1,079} 1,226 1, 346 
Chemicals and petroleum refining 858 | 817 | 672 | 526 | 530 631 | 677 | 721 850 797 840 923 
Metal and metal products_- ‘ 5,947 | 4,818 | 3,377 | 2,109 | 2,132] 2,994) 3,603 | 4,453 | 5,658 | 3,952 4,901 6, 360 
Miscellaneous and rubber 591 | 491 | 376 270 | 274 | 345 | 378 | 429 487 407 512 572 
Central administrative offices ; 600 | 598 | 487 | 344 | 292 | 328 | 338 | 345 | 376 361 367 | 411 
Contract construction, total___ eee 2,947 | 2,182! 1,536 | 806 481 | 573 | 719 | 1,140! 1,403! 1,402! 1,689] 1,907 
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Table 9.—Total Salaries and Wages of Employees by Industrial Divisions, 1929-40—Continued 
{Millions of dollars] 






































Industrial division | 1929 1930 | 1931 1932 | 1933 1934 1935 1936 1937 | 1938 | 1939 | 1940 
Preeti, eee iainincints w aaalniatin a aabalaes 4,939 | 4,491 3, 770 2,826 | 2,603 | 2,840] 3,104] 3,495 | 3,825 | 3,412] 3,659 
Steam railroads, Pullman and express........................--- 3,228 | 2,850 2,333] 1,685| 1,560| 1,689| 1,831 | 2,056 | 2218| 1,961 | 2,090 é, 4 
Water transportation PRRs ckndnnkawkesconueesea- ine mamue 472 443 374 285 297 323 376 434 507 417 481 "522 
Motor transportation and public warehouses_._____.__.________- 719 711 627 500 435 498 558 645 715 653 700 759 
ee iin ne wen cnnennce-------- wackieatee 464 434 384 312 268 281 285 299 312 308 312 316 
EES EE eee ee 6 9 12 13 13 14 16 20 24 27 32 43 
Smet? —~--------"------------------------ Se - 50 44 40 31 30 35 38 41 49 46 44 42 
Power and gas, total _- AS pa US See EE a Sea eee = 656 651 584 483 450 497 540 594 665 668 671 688 
Electric light and power. se Se eee ere 439 448 396 312 286 313 342 385 447 449 452 466 
oa reiinemnnnesoccensececcesnnnensneons<=o 217 203 188 171 164 184 198 209 218 219 219 222 
Ineo 5-8-2 ---- aie 706 716 640 534 461 492} 507 538 606 610 622 652 
SL Beis pete ean Geotail 589 596 536 458 393 415 432 457 517 630 539 566 
SRE TES A 117 120 104 76 68 77 75 81 89 80 83 86 
a A bee ce montncenancmewsonneccccenece ete 8,085 | 7,549 | 6,576 | 5,117} 4,607 | 5,171 | 5,453 | 6,001! 6,818 | 6,576] 6,887 7, 265 
en fo ae 4, 076 3, 162 2, 877 3, 186 3, 308 3, 650 4, 150 3, 967 4, 148 4, 400 
SE SCR aa ES -| 3,089 | 2,923 | 2,500 | 1,955 1, 730 1,985 | 2,145 | 2,351 | 2,668 | 2,609] 2,739 9 865 
TEA ES na 2,503 | 2,403 | 2,138 | 1,898 | 1,703/ 1,764] 1,794] 1,922] 2,035 | 1,961 | 1,994] 2049 
I sh ec n cee nines 809 796 725 617 | 532 565 562 570 597 605 620 ” 634 
REE eee : hed 984 981 908 838 763 803 843 889 | 936 920 930 951 
Security brokerage and real estate_- ee ee = 710 626 505 443 408 396 389 463 502 436 444 464 
oo eee EE Se ee ee 4, 950 5, 078 5, 064 4,911 4, 400 4, 563 4, 970 5, 401 5, 657 5. 927 6, 197 6, 698 
Federal ee aa Se A. ae ; — 1, 425 1, 444 1, 359 1, 222 1,415 1, 678 1, 893 1, 908 1, 931 2, 078 2 402 
0 BER Oe ee wae 422 441 463 466 444 457 506 567 629 683 703 714 
a a2 : oan) ee 1, 162 1, 107 1, 081 908 928 949 | 1,012 1, 072 1,171 1, 182 1, 235 
County, township, | and minor units_- Se ie erepeipee eS 382 393 387 381 336 343 356 | 377 403 423 454 "47 
Pups eauention.................... ree On ae won| eae 1, 657 1, 663 1, 624 1,490 | 1,420 1, 481 | 1, 552 1, 645 1.719 1, 780 1, 874 
nS CS aan ana pet _..--| 6,506 | 6,015 | 5,179] 4,136 | 3,690/ 4,157 | 4,511 | 5,043 | 5,615 | 5,371 | 5,660 5, 937 
ES EEL TOE ei --s==)) aaa 1, 254 1, 193 1, 095 1,010 | 1,014 1, 056 1, 133 1, 213 1, 237 1, 265 1. 299 
Personal service 4____._______- 2 ae nae _....--| 2,140] 1,979 | 1,699] 1,313] 1,143] 1,385] 1,539 | 1,774| 1,988] 1.912] 2.034| 246 
Recreation and amusements §__-___.--.--.-------- Seppe te 432 405 351 291 259 | 283 316 | 353 401 402 436 | 443 
ES Sat te 456 427 382 307 277 | 312 327 350 381 381 394 414 
Miscellaneous and domestic service 7..........____-- eee A ee 2,254 | 1,950 1,554 | 1, 130 1, 001 1, 163 1, 273 1, 433 1,632 | 1,439 | 1,531 | 1,627 
ee acudedunewcen cocngwat ae 2, 081 | 1, 797 | 1, 437 1,347 | 1,457) 1,556 1,686 1, 860 1, 739 1, 891 | 2 003 
| | | 2 




















1 Does not include certain miscellaneous financial institutions which have been included in ‘‘ Miscellaneous.’ 
2 Does not include work-relief wages. 

3 Includes religious, private educational, curative, legal, accounting, and engineering (consulting) activities. 

4 Includes hotels, restaurants, laundries, cleaning and dyeing establishments, apartment houses and office buildings, barber and beauty shops, etc. 
5 Includes motion-picture production and exhibition, radio broadcasting, and other activities primarily providing entertainment. 

* Includes advertising agencies, trade associations, chambers of commerce, and other enterprises serving business establishments. 

7 Includes domestic service and various industries providing services on automobiles, radios, elevators, watches, and other commodities. 


Table 10.—Average Salary-Wage of Employees (Full-time Equivalent), by Industrial Divisions, 1929-40 
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Industrial division 1929 1930 1931 | 1932 | 1933 | 1934 | 1935 1936 1937 1938 | 1939 | 1940 
a ee eae pe eeeben chek waeeenes ecaeeeek $1,472 | $1,432 | $1,340 | $1,179.| $1,089 | $1,138 | | $1, 189 | 9 | $1, 237 $1,304 $1, 284 | $1,318 | $1, 351 
CS ee ee paesasenwee 825 782 632 | 471 434|. 481] 517 548 | 606 583 588 582 
Minow SIE Pe SRE ARR i aS Te 1,492; 1,397 | 1,186 | 992 976 | 1,083 | 1,124] 1,199] 1,269] 1,230] 1,321 1, 326 
0” EES ae eee wb a 1,658 | 1,669] 1,515 | 1,377} 1,376] 1,417] 1,337] 1,316 | 1,309] 1,232] 1,316 1, 278 
Bituminous coal-.- ---------- ae Sat a ae ee vaseeban 1,314 | 1,142 930 741 765 922 971 | 1,106} 1,117] 1,081 | 1,223 1, 206 
Le 1 Se TA cedctucel --| 1,631 | 1,526] 1,261 983 983 | 1,027 | 1,125 | 1,232] 1,434] 1,279] 1,342 1, 412 
SE PBR AS NR Fe Bs 1,398 | 1,337 | 1,174 907 827 | 874] 955] 1,106 | 1,224] 1,172] 1,209 1, 368 
EES ae eS eee -| 1,756] 1,799} 1,683 | 1,552] 1,403] 1,447| 1,529] 1,412] 1,541] 1,591 | 1,603 1, 597 
Manufacturing, total............------------------------------------| 1,542 | 1,497 | 1,373 | 1,139 | 1,065 | 1,144 | 1,208 | 1,268 | 1,358 | 1,289 | 1,347 1, 423 
Food and tobacco ------- PeeiedS cusp Rawearsrsansansennscos] SOE Peres | apese | Ajaee | 16001 Laat i 1.36 | 13701 te) lee Lae 1, 293 
Paper, printing and publishing-..-_--_.-_--.--._---_.-.-____-_- 1,835 | 1,856 | 1,771 | 1,556 | 1,416 | 1,457| 1,507| 1,520 | 1,585 | 1,596 | 1,637] 1,661 
Textiles and leather.............--.---------------- “-......-| 1,239} 1,154] 1,084| '875| '846| '920| ‘961 | 963] 997} 956] 990! 1,006 
Construction materials and furniture._---_--.-.------- i ---| 1,354] 1,318 | 1,192 932 869 | 929 984 | 1,060 | 1,131 | 1,093 | 1,117 1, 151 
Chemicals and petroleum refining----.-........--------- ees 1,560 | 1,568 | 1,503 | 1,322] 1,210 | 1,267 1,320 | 1,392 | 1,543] 1,572] 1,606 1, 648 
Metal and metal products..........-...--..------------- a _| 1,713} 1,630] 1,436} 1,147] 1,111 | 1,220] 1,331 | 1,441 | 1,573 | 1,422] 1,556 1, 680 
eee al a oubuckinisnaccnoecewss= 1,539 | 1,539 | 1,393 | 1,169] 1,092 | 1,182 | 1,260 | 1,332} 1,387] 1,304] 1,380 1, 426 
Central administrative officers ----.-..----.---------------- —- 2,885 | 2,975 | 2,882) 2,567 2, 454 2, 563 2,641 | 2,695 | 2,870 2,843 | 2,867 2,978 
Contract construction, total...........------------------------------] 1,904] 1,808 | 1,655 | 1,450 | 1,116] 1,126] 1,149] 1,269] 1,419] 1,368 | 1,423 1, 473 
‘Transportation, total. ---.-.-- ERS OS eee 1, 635 1, 568 1, 370 1, 309 1, 371 1, 476 1, 549 1, 613 1, 613 1, 652 1, 671 
Steam railroads, Pullman and express._......______ 1,748 | 1,718 | 1,650 | 1,459] 1,439] 1,503 | 1,645 | 1,722} 1,774] 1,848] 1,878 1,915 
Water transportation----- © eee -----| 1,645 | 1,623] 1,585] 1,390 | 1,314] 1,380 | 1,535] 1,676 | 1,779 | 1,668| 1,781 1,717 
Motor transportation and public ‘warehouses... ___- eng e 2 1,357 | 1,329 | 1,234] 1,050 933 | 1,008 | 1,057} 1,110; 1,172] 1,114] 1,136 1,177 
RE ie ES a i acccecenecees| Agee | 1,722) 1,004] 1,587 | 1,483] 1,470 | 1,594] 1,600) 1,643 | 1,602] 1,788 1, 765 
SS .-...-------| 23.000] 2250 | 2,400 | 2,167 | 2,167 | 2,383 | 2,286 | 2,222) 2,182 | 2250; 2 286 2, 150 
ERR RR ee aa SERIE 772 2,000 | 1,833 | 1,818 | 1,722] 1,500] 1,522| 1,652] 1,640 | 1,885 | 1,917] 2,000 1, 826 
ee cre awennnncons Selene 6a. 1,604 | 1,569 | 1,525 | 1,429| 1,368 | 1,449] 1,547] 1,592] 1,696! 1,753] 1,766 1, 782 
Electric light and power----.-------------------.- : sone 1,614 | 1,566 | 1,511 | 1,381] 1,349 1,423] 1,520] 1,598] 1,726] 1,782] 1,801 1, 827 
Tene Lo owarccinne tssmennesnnnn 1,584 | 1,574 | 1,554 1,527] 1,402/ 1,496 | 1,597 | 1,583] 1,639] 1,698] 1,698 1, 695 
Communication, total_.___---.----.---- a TR --| 1,357 | 1,403 | 1,428} 1,328] 1,225/ 1,305 | 1,367] 1,415] 1,485] 1,544| 1,563 1, 590 
eo nee oceans oe 1,382] 1,425] 1,455 | 1,371] 1,263] 1,356] 1,426] 1,482] 1,553] 1,611] 1,619 1, 655 
RACE. CAS AS See ee _...-| 1,245] 1,304] 1,300] 1,118] 1,046] 1,085| 1,103] 1,125] 1,187] 1,212] 1,277 1, 265 
a oa sun cece necee ewansenness 1,588 | 1,565 | 1,494] 1,315] 1,190] 1,246] 1,308] 1,325] 1,37 1,390 | 1,400 1,411 
Rite caeiiinithwnepsnncwctececcnncescs----+--------| BOO | 1,900} 1,906) 1,188 | 1,066 | 1,000) 1,166 | 1,162 | 1,224] 1,227] 1,235 1, 239 
Dee aun can awennencanesduene 2,084 | 2,057} 1,958| 1,703} 1,511 | 1,587} 1,677} 1,694 1,715 | 1,740] 1,757 1,791 
Ne ccc meewencecncondscncness| O08} 1,816] 1,755} 1,656 | 1,506 | 1,688} 1,688 | 1,704] 1,781] 1,717) 1,73 1, 748 
Neen ne ccamnscncnennneveseesccus|) ee Leet 1, 768:) 1790] 1.69| 1.671 1735 | £7761 1,00) 2.80! Lee 1, 893 
Insurance. ____-- Be ai cen cdawancuecsnacnlse)) ee | 4 eee | 2878 1) 1.58 | 1,575 | £604 | 1.008) 1.70) Le Lae 1,726 
Security, brokerage and real estate._............--_- swcccecsceel epee 28001 1,772 | 1,746 1 1,744 1,707'| 1,544] 1,642] 1,685] 1,591] 1,586 1, 622 
— SE Be en eS ae 1,517} 1,508| 1,495} 1,466] 1,344] 1,347 | 1,399 | 1,435] 1,455] 1,507] 1,511 1, 490 
TET ncn decneonencanccus 1,622 | 1,632] 1,639] 1,573 | 1,428] 1,502] 1,598| 1,622] 1,603 1,627 | : 1,603 1, 493 
0 REIRERE STIS So ESS Sa See e 1,208 | 1,305 | 1,312] 1,280] 1,220] 1,199} 1,219} 1,252] 1,258] 1,262] 1,274 1, 261 
3 i ae at EY EEE TES 1,621 | 1,621 | 1,623] 1,457| 1,482] 1,491] 1,543 1,545 | 1,668 : 1,711 
County, township, and minor units__-_-___._.-.---------------- 1,399 | 1,394] 1,397] 1,391 | 1,273 | 1,270} 1,295] 1,304| 1,326] 1,356/ 1,343 1,379 
Nee i oe Sc ctcccwckenncenetwssecce|) Ae be apaee | 2008) 1.9746 | 1376 | 1,216] 1,264 | 1,206) 1,871 | 1,485)| 141 1, 493 
SS EI < “2D ASRS AR AR 1,103 | 1,066 993 881 810 830 858 894 942 943 959 976 
et on cep pnacaddndncweseaneens 1,225 | 1,238] 1,197} 1,128] 1,052] 1,040! 1,047} 1,070] 1,091 | 1,090] 1,099 1,112 
ESR IE RS HEE ES RE ee soncensl Speen: by 108: | 1, 108 939 838 922 968 | 1,025 | 1,031 | 1,062 1, 
Recreation and amusement ?__________.-._- (ees Re _..-| 1,823 | 1,841 | 1,838] 1,712] 1,560] 1,564] 1,612] 1,642] 1,736] 1,682] 1,690] 1,672 
ETS 1,974 | 1,932) 1,882} 1,687] 1,539| 1,584] 1,635] 1,675| 1,748] 1,814] 1,850 1, 873 
Miscellaneous and domestic service ?. _...__.-..------- caiahabin 833 770 681 573 531 554 584 617 664 638 647 662 
Ne eee co wuleeweneneernsaccens 1,462 | 1,434] 1,318] 1,131 | 1,054 | 1,110} 1,164 | 1,215 | 1,296 | 1,219 1, 293 1, 326 
Memorandum: | 
Bureau of Labor Statistics cost of living index__._..-_......-.--- 100.0} 97.5] 88.7] 79.7] 75.4] 78.1 80. 1 80.9 | $6i 623.) Bit 81.8 


























1 Does not include unpaid family labor. 2 See note on corresponding item table 9. 3 Does not include work relief employees. 
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Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1940 Supplement to the Survey or Current Business. 
That volume contains monthly data for the years 1936 to 1939, and monthly averages for earlier years back to 1913 insofar as 
available; it also provides a description of each series and references to sources of monthly figures prior to 1936. Series added or 
revised since publication of the 1940 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying 


footnote indicating where historical data and a descriptive note may be found. 


designate index numbers refer to adjustment of monthly figures for seasonal variations. 
Data subsequent to April for selected series will be found in the Weekly Supplement to the Survey. 


The term “‘unadjusted”’ and “adjusted’”’ used to 













































































Monthly statistics through December 1939, to- | 1941 1940 1941 

gether with oe notes og ——- — 

to the sources of the data, may be found in the ; : Sep- Novem-| Decem-| Janu- | Febru- 

1940 Supplement to the Survey April April | May | June | July | August tember | October ber | ber ary ary March 

BUSINESS INDEXES 
INCOME PAYMENTS} 
Indexes, adjusted: 

Total income payments__....-..-- 1929=100..| 97.9 88.2| 88.6 88.7 89.3 90. 5 91.7 92. 5 93.6 95.8 96. 8 97.3| 98.0 
Salaries and wages_-.-.._..-...---.-. do...-| 100.3 86. 2 87.3 87.9 88. 8 90. 4 91.5 92. 2 93. 9 97.0 98. 1 99.3 | + 100.0 
Total nonagricultural income. -......do---- 99.1 88.7 89.8 90.7 91.1 92.3 93.0 93. 4 94.7 96.9 97.5 98.3 r 99.1 

otal.....---.---------------------- mil. of dol..| 6,744] 5,965) 5,689| 6,288| 6,103| 5,791 | 6,467] 6,681| 6,240| 7,300| 6,544] 6,187| 6,815 

Salaries and wages: 

Bs nakddrcnnawiaamasenenedad do....| 4,432 3, 784 3, 838 3, 871 3, 766 3, 841 4,030 4, 178 4, 169 4, 290 4, 218 4,281 | + 4,379 
Commodity-producing industries_.do-_._. 1, 765 1, 356 1,391 1, 419 1, 423 1, 493 1, 562 1, 604 1, 597 1, 642 1, 633 1,7 * 1,745 
Distributive industries............- ae 982 900 908 915 923 917 940 963 958 1, 004 949 943 r 970 
Service industries_._........---_-_- dé.... 901 845 854 860 854 859 867 882 888 900 891 892 r 897 
On ee are: oe 663 540 548 557 452 455 550 602 609 620 614 624 643 
Work-relief wages-_-....-.-.--.----- CB. cou 121 143 137 120 114 117 111 127 117 124 131 122 124 

Direct and other relief-...........----- CO ae 87 92 89 86 87 87 84 86 86 88 90 90 89 

Social-security benefits and other labor in- 

RE er ad mil. of dol_- 145 152 166 166 167 164 150 145 144 145 155 150 152 
Dividends and interest_......-....-.--- a 820 799 472 1,050 901 485 897 845 494 1, 573 811 443 r 940 
Entrepreneurial income and net rents and | 

royalties... _. Re an a cea mil. of dol_.| 1, 260 1,138 | 1,124 1,115 1,182} 1,214 1, 306 1, 427 1, 347 1, 294 1, 270 1, 223 1, 255 
Total nonagricultural income-.-..-..-.. do....| 6,232} 5,479) 5,211 5,821 | 5,562 5,232} 5,818; 5,909/ 5,570| 6,797| 5,994| 5,684 6,282 

AGRICULTURAL INCOME 
Cash income from farm marketings: 

Crops and livestock, combined index: 

OS eee 1924-29=100..|  » 74.5 62. 5 66.0 62.5 75.0 79.0 95.0 117.0 96. 5 86.0 74.5 61.5 r 68.0 

1S Si AEE IS Is do....| » 93.0 81. 5 80. 0 70.0 71.0 71.0 75.5 80.5 79.5 85.5 86.5 84.0| © 88.5 

_ SRE ee acer Gncast 808 77.0 73. 5 61.5 57.5 59.0 64. 5 69. 0 66. 5 72.0 73.0 66. 5 ° 79.5 

Livestock and products-_.-...-..-.- do....| 2» 107.5 85. 5 85.5 78.0 83. 0 81.5 85.5 90. 5 91.5 98.0 98.5 100.5 97.0 
Dairy Proauels... ...........5.--2<.00....| * 100.6 89. 5 84. 5 82.0 84.0 90.0 92.0 93. 5 99. 5 104.0 99.5 102.0! °97.5 
Meas animals. ._...-. .2..-.---.<. do....| 7114.5 88. 0 90. 5 79.0 88. 0 82.0 88. 0 94.5 91.0 96.0| 101.0} 105.0! + 100.0 
Pouley and eggs................. do....| 27825 70. 5 70. 5 64. 0 65. 0 65.0 67.0 70.5 74.5 89.5 85.0 78.0 82.0 

INDUSTRIAL PRODUCTIONt 

(Federal Reserve) 
Unadjusted: 

Combined index_.......-.....-- 1935-39= 100_- P 141 112 116 121 118 120 129 134 135 135 r 134 138 143 
CS ees oe P 150 112 116 122 118 | 120 130 136 137 139 137 142 148 
Durable manufactures--.......---- do.... » 176 12) 125 134 127 | 128 144 155 158 162 161 167 * 175 
ee eee . p 171 106 | 123 151 | 147 | 153 161 164 166 172 170 172 181 
Lumber and products*.....-...-- do...-| > 128 10) | 114 116/ Ul} 123 132 132 126 121 116 119} 123 
/ ee ae P 135 108 | 108 110 | 107 | 118 127 133 130 133 123 129 r 133 
BE siainiciccacnscnnwatwukou G0... 125 106 117 119 112 126 134 132 123 114 113 r 115 118 
See P 196 12¢ 126 129 129 135 142 149 153 164 168 r 176 * 185 
Nonferrous metals*__........_--- Gin... P 194 12¢ 129 130 131 141 154 167 172 172 176 181 190 
Stone, clay, and glass products*-__do---- p 142 114 129 129 127 133 139 142 136 125 110 112 125 
lel irae A ee TNS G.«.. 139 115 140 143 136 141 150 154 145 124 100 102 117 
Common and face brick*------ (Rees 103 131 146 147 150 161 154 147 Ob 8. ce paises cist Rede 
Glass containers*...........--- oo... 135 116 119 117 121 124 118 119 115 111 110 120 130 
Polished plate glass____._..---- Gn.... 142 96 | 91 79 66 93 118 127 129 141 144 131 141 
Transportation equipment*_-_---- a P 191 14] | 132 131 96 63 120 167 184 183 186 199 * 202 
i oe can cecnnens do_... P 815 306 329 371 394 455 501 544 590 624 * 67 * 727 751 
Amtomohiies.......-........... . » 139 130 118 114 70 23 89 142 161 152 151 161 r 160 
Locomotives*...._. Ree Ree a P 262 98 102 106 116 124 137 152 163 186 204 222 * 234 
masvoaa care®.................. a P 194 141 137 124 117 130 135 141 153 172 176 r 181 * 178 
Shipbuilding®................-- do-_-.- P 357 162 | 172 17 185 202 213 229 219 263 280 307 * 336 
Nondurable manufactures_.......-- G6... » 129 * 106 | 109 112 rill 114 119 121 121 121 r 118 *122 r 126 
Alcoholic beverages*.........---- , 108 106 107 120 112 89 108 108 104 93 87 94 100 
0 ee . P 133 114 113 110 110 112 116 120 120 122 121 123 r 128 
Leather and products-__.........- ? 119 89 86 88 91 104 102 98 98 99 104 117 r 121 
oe ae Slax sacheabed a » 123 91 86 89 98 114 lll 102 96 95 106 121 ° 127 
Manufactured food products*_-...do_._. Pill 101 | 107 116 120 131 r 133 126 116 115 r 104 r 104 107 
Daley predecte®. .. ............ G0..<. 128 112 143 168 164 144 * 116 * 96 r 80 * 79 r 83 rgl r 106 
ae ' P 119 111 | 117 123 109 102 112 127 151 159 133 122 r 122 
Paper and products*.___......_... "RS eee 119 127 130 124 123 124 127 1a 123 128 133 137 
moet Gee we... .......... "See 120 128 131 123 121 120 124 124 124 127 r 133 133 
Petroleum and coal products*....do_.._|__._.__- 115 115 116 113 114 118 118 119 119 120 120 119 
SS ae / = See 118 122 131 135 138 141 144 147 149 150 152 154 
Petroleum refining. __........-- ae: 114 113 113 109 110 114 114 115 115 115 115 114 
Printing and publishing*_...._._- G6... Pp 122 114 119 119 103 102 108 113 112 112 109 115 121 
Rubber products*t.._.........--- a » 157 r 118 * 122 117 r 109 r115 r 126 r 126 * 135 * 137 * 145 © 151 155 
Textiles and products____........ ae » 149 97 100 101 105 111 118 126 137 140 138 143 * 147 
Cotton consumption*._.......- do.... 160 110 109 108 109 114 120 129 139 142 144 152 156 
Rayon deliveries*..........-.-- | ? 158 127 127 131 134 137 138 144 151 154 r 154 r 148 ° 150 
Silk deliveries*................- ee » 73 60 55 §1 51 57 65 77 87 79 72 68 74 
Wool textile production*._._... ee » 149 7 85 88 98 109 120 129 140 * 146 136 149 r 152 
Tobacco products............---- do.... 113 105 112 124 112 110 118 120 115 98 108 108 110 

* Revised. » Preliminary. 


tRevised series. For revised data on income payments beginning 1929, see table 42, pp. 17 and 18 of the October 1940 Survey. 
tFor revised data for January-March 1940, see note marked “” on p. 20. 


marked with a “‘t” on p. 20. 


*New series. See note marked with a “‘f’” on p. 20. 


For industrial production series, see note 





20 SURVEY OF CURRENT BUSINESS June 1941 





































































































Monthly statistics through December 1939, to- | 1941 1940 | 1941 
ee rae, ane one seberonewe oa i ~ | : i? 
to the sources e data, may found in the : : ep- yovem- ecem-| Janu- ebru- 
1940 Supplement to the Survey April | April | May | June | July | August | sober | October | “9° | | ae | obra | March 
BUSINESS INDEXES—Continued 
INDUSTRIAL PRODUCTION }{—Con. | 
Cees ete. 
SNOTEIS.. 2.222 --+--------- 1935-39 = 100-- P 96 111 118 118 121 117 124 122 119 114 113 | 115 116 
he aa i d P 86 113 113 111 111 109 115 112 115 116 117 118 121 
Anthracite_-....---.-.- » 76 89 90 104 101 83 100 97 96 112 114 112 105 
Bituminous coal P19 100 102 100 106 111 124 110 128 127 130 134 143 
Crude petroleum-..-.-.----------- do...-) 2114 121 119 116 114 111 114 114 111 111 111 112 rid 
ee do...-} 7 151 95 148 161 179 164 171 184 147 102 91 98 + 90 
Copper............------------+-- do...) 7 157 150 141 140 133 135 136 146 147 146 145 r155 151 
ee ee 119 122 116 112 114 112 117 114 118 116 116 116 
Zinc. ....---..------------------- do...- 152 127 119 116 121 118 127 131 135 139 r140 145 147 
Adjusted: 
0 A OO iscs0 » 140 111 115 121 121 121 125 129 132 138 r140 14] 143 
Manufactures... ...--....-=---------- Op.--| 2 IAT 110 114 122 121 122 127 131 135 142 143 145 146 
Durable manufactures- ---.--.----- as... P 167 113 119 131 132 135 146 150 154 1165 170 172 +170 
en ened see... ......--.----.--- do....| » 160 99 118 154 156 158 164 165 166 181 174 168 168 
Lumber and products®--. -------- do....} »129 110 112 111 107 114 121 123 127 132 137 135 198 
Purnitare®.........----~~--+--- do...-| » 139 111 115 113 115 115 121 122 125 128 132 129 r 132 
Lamber*..........------------- ee ED 109 110 110 104 113 121 124 128 133 139 139 125 
Machinery*.-......--------------- do....| 27192 123 124 128 133 138 145 146 153 163 173 176 +18] 
Nonferrous metals*....--.-----.--- do....| » 186 124 127 130 138 146 153 164 169 177 181 r 185 186 
Stone, clay, and glass products*__.do-_-- p 142 115 113 112 115 119 124 126 130 140 154 158 r 150 
Comemnt............---------<--- - 139 115 115 113 110 115 125 133 140 155 181 183 156 
Common and face brick®----..- SS Eee 108 109 118 117 129 131 126 135 cts a (Ris 
Glass containers®.- .......-.--- do... 135 116 112 111 117 114 116 115 114 119 123 131 139 
Polished plate glass.-...-------d0..--||  » 142 96 91 80 100 114 118 111 113 117 137 138 135 
Transportation equipment*--_-.- = » 165 117 117 122 111 107 138 157 162 168 188 199 188 
Aircraft®-_--....-------------- do....|  » 815 306 323 364 394 455 517 544 584 624 686 797 75] 
Automobiles... .....--.-------- ee 103 101 106 87 76 109 130 133 134 149 159 +144 
Locomotives®.- ....----------- do....| »276 103 102 102 113 123 140 160 168 174 204 218 7 939 
Railroad cars®_ - ...------------ ee Eg 125 121 111 119 127 148 148 166 177 207 r 188 r 168 
Shipbuilding*.---....----------- do...-| 7 343 156 164 170 189 213 220 227 226 261 289 316 7303 
Nondurable manufactures - - - - - ---- ee P 131 107 110 114 112 112 112 116 120 7124 7122 123 +197 
Alcoholic beverages*---- - --------d0__.- 1C7 104 100 113 108 91 103 103 96 101 105 108 104 
Chemicals®- - ........-.---------- do....| »129 111 114 116 117 115 114 116 r118 121 123 123 +193 
Leather and products---.--..---- do..--} 115 87 88 96 94 97 95 97 107 108 107 r 108 r1i4 
Shoes®.-...-.-.-----------.---- a0...) 9 117 87 88 101 101 101 99 100 112 113 110 r 112 15 
Manufactured food products*-_-.-.do-_-__- P 122 111 lll 115 110 114 7110 r118 7117 7121 1117 r119 r 121 
Dalry products”. ......---..--=- Peo n.- P 129 112 106 111 113 109 r114 r122 117 7125 r128 r126 +196 
Meat packing...----.---------d0....| 7 126 117 117 126 116 119 121 127 133 134 114 126 + 134 
Paper and products®. ..---------- a eee 116 127 132 130 124 120 122 125 130 129 r 198 131 
Paper and pulp*-----.-----.---- Ls eee 117 128 132 130 123 118 121 124 131 129 128 132 
Petroleum and coal products*....do_.__|________ 115 114 115 112 113 116 116 118 120 121 121 123 
Coke®. . ........--------------- | = Es 119 123 132 139 139 142 144 146 147 148 148 150 
Petroleum refining. --.--------- ot 114 113 112 108 109 112 112 114 116 117 117 118 
Printing and publishing* -- .---..do__- P 116 108 115 120 114 110 108 109 110 112 111 114 116 
Rubber vroducts*}._.---.-..----- do....| 7» 158 119 7122 7117 109 r115 r 124 126 7132 144 r141 r 153 +155 
Textiles and products---..-----.- do....} » 154 100 104 107 113 113 116 123 134 140 134 135 1144 
Cotton consumption*®.--....--.- ee 156 107 109 114 121 124 120 126 135 145 13 142 147 
Rayon deliveries*_-...-.-..---- ee...) ed 137 142 144 137 127 120 129 146 7156 157 r150 r 158 
Silk deliveries*__-- - eo aeenwenceel rn » 73 61 58 56 57 61 65 71 77 74 69 67 71 
Wool textile production®-----_- ao... P 161 79 87 89 100 106 123 132 142 142 134 136 151 
Tobacco products eoccocosecococe= meee. 120 111 110 115 103 106 108 115 113 114 113 116 117 
Minerals. .........------------------- do....| 7 101 119 117 118 120 r113 116 113 rJ18 r119 118 118 + 195 
Fuels*____.-.---------------------- do..__ P 85 116 114 116 117 112 114 109 113 113 114 113 r12] 
J SES ee P71 83 82 - 113 129 112 105 91 94 105 98 102 102 
Bituminous coal--.--------------- pe... » 22 120 120 116 121 121 119 98 112 115 117 114 149 
Crude petroleum. --------------- do....| 7112 118 116 116 114 108 114 115 115 113 114 r113 r112 
Metals®.__-----..------------------ do....| 7 193 135 135 134 139 124 127 137] 7 148 r151 r144 r 151 r 148 
Copper®.__-.-------------------- do....| 7151 144 143 143 150 144 132 140 141 142 148 151 148 
Lead... --.-.-------------------- do... _|------ 118 124 117 120 117 108 119 107 112 116 116 118 
Zinc. - - ..------------------------ do.._. 147 123 119 118 129 125 131 131 134 135 137 142 140 
MANUFACTURERS’ ORDERS, SHIP- 
MENTS, AND INVENTORIES* 
New orders, total....-.------.-- Jan. 1939=100-.|  » 195 110 121 133 127 130 164 172 171 172 176 | 189 194 
Durable goods- --.....----------------- do..-- » 276 118 141 157 159 163 211 235 237 252 246 | 277 r OBS 
Electrical machinery-..--.-.-------. do...-| » 289 131 141 168 190 208 228 253 258 294 257 303 | + 296 
Iron and steel and their products.....do..--| ” 302 104 145 161 151 140 199 211 214 216 256 295 r 304 
Other machinery_-------.------------ do....| » 259 133 141 159 154 167 212 231 209 267 238 977 | + 267 
Other durable goods- -- ..------------ do....| » 242 123 135 144 162 179 225 269 292 282 331 237 1 263 
Nondurable goods... ..--.-------------- do...-| 7143 105 109 118 107 108 133 131 129 120 132 132] + 136 
Shipments, total ---..------------- wereee- do-..- ? 172 120 123 126 117 124 145 146 148 152 148 159 r 165 
Durable goods---.---..--.------------- do....| | » 204 133 136 140 127 129 158 167 172 184 175 189 198 
Automobiles and equipment. .---._--- ee ? 154 127 118 107 75 41 100 148 158 161 155 165 r 165 
Electrical machinery-.-..--.--.--.--- do....| |  ” 230 142 147 153 137 143 161 159 178 200 181 205 | 209 
Iron and steel and their products... -. do....| 7214 121 133 152 146 163 180 175 176 195 190 198 r 210 
Transportation equipment (except auto- P 
mobiles) ........--..---.-- Jan. 1939=100-- P 387 235 197 180 188 211 244 234 261 336 268 395 r 370) 
Other machinery. __--.-.------.------ do....| 7 233 151 155 157 147 149 165 162 170 193 181 202} +217 
Other durable goods... .-.---...------ do....} 7 195 129 138 137 132 147 171 173 172 167 163 176 | 7 183 
Nondurable goods. __..--.....---------- ae -.. P 144 108 111 114 109 119 134 128 127 123 124 133 r 136 
Chemicals and allied products- ---_-- do....| 7 160 115 121 121 110 116 138 129 130 124 142 146 r 144 
Food and kindred products... _-.--_. do....{ 7 130 107 111 114 108 113 131 122 120 112 114 120| 7128 
Paper and allied products_----.-..-- do....) 7 161 124 137 142 135 129 137 133 134 146 1142 148 12 
Petroleum refining. -..--..--.-------- do....) 7118 106 108 112 103 103 111 107 112 107 110 110 114 
Rubber products. -.....--..---------- do....| | » 192 130 135 159 122 130 147 163 164 169 158 i71| 174 
Textile-mill products-__........---.-- @o.... 6 ED FEES ES 92 93 | 113 136 142 141 143 140 154 r 157 
Other nondurable goods... --.--..-.- do...." 142 113 105 103 107 147 147 132 130 123 114 134! + 140 
r Revised. » Preliminary. 


tRevised series. Revised indexes of industrial production beginning 1919 (1923 for industrial groups and industries), including the new series, are available on pp. 12-17 
of the August 1940 Survey, except for subsequent 1939 revisions for aircraft on p. 19 of the December 1940 Survey, and for rayon deliveries, total manufactures (unadjusted), 
and durable manufactures (unadjusted) on p. 20 of the March 1941 Survey; a few minor revisions in 1939 data for transportation equipment, alcoholic beverages, dairy products, 
textiles and products, minerals, and crude petroleum are available upon request. 

*New series. For industrial production series, see note marked with “‘t’. For indexes of manufacturers’ orders and shipments beginning January 1939, see monthly 
Surveys beginning with the September 1940 issue (description of data and figures for January-June 1939 are available on pp. 7-13 of that issue except for revisions given in 
note marked with an ‘‘*”’ on p. 20 of the November 1940 Survey). 

t Data on rubber products revised for 1940; revisions not shown above and on p. 19 are as follows: Unadjusted—January, 128; February, 121; March, 121. Adjusted— 
anuary, 124; February, 124; March, 121. 

















June 1941 SURVEY OF CURRENT BUSINESS 21. 












































































































Monthly statistics through December 1939, to- | 1941 1940 1941 

gether with pl oy a notes end yelwoness 7 - 

to the sources of the data, may befoundinthe | ,..:; : ep- Novem-} Decem-} Janu- | Febru- 

1940 Supplement to the Survey April April | May | June | July | August A. October ber | ber ary ary | March 

BUSINESS INDEXES—Continued 

MANUFACTURERS’ ORDERS, SHIP- 

MENTS, AND INVENTORIES*—Con. 

Inventories, total... --.-..-- Dec. 31, 1938=100__} » 123.5 108. 9 109. 1 108. 6 109. 2 110.9 112.2 114.4 116.5 119.3 120.8 121.1] + 122.1 

Durable goods - ----.--- pann--2--------- do....} 2134.0 f 1115] 1121] 1118] 111.9] 1154] 1184] 121.2] 1241] 127.9] 129.7] 130.7] 131.8 
Automobiles and equipment. ._----_- do_...| » 143.9 109. 1 105.9 95.9 86.6 112.3 128.7 130. 6 130.7 134.7 134.3 135.6 | * 138.9 
Electrical roe pm y! Daneccamanacaes do....| » 164.0 114.9 116. 5 115.6 115.6 115.5 116.7 122.1 126.8 133.9 140. 4 148.2 | © 157.1 
Iron and steel and their products..-_- do....| 7123.2 110.8 113.6 116.3 119.1 120. 1 121.1 123.8 126.9 129. 4 128.5 127.0 | * 124.0 
Transportation equipment (except auto- 

Co See Dec. 31, 1938=100.-} » 354.0 160. 4 164.9 174. 4 185. 2 194.7 207.8 228.8 251.9 271.1 297.1 318.9 | © 341.8 
Other wmackinery.....-..--..2-.-..<.3 do__..| » 134.0 110.9 110.6 110.0 110.8 110.7 112.2 114.8 117.6 122.1 125.6 128.2 | + 129.9 
Other durable goods-_-_-.....-..-..---- do....} 7110.4 107.8 107.0 106. 7 105.7 104. 5 104.1 104.9 105. 9 108. 3 110.2 108.5 | + 109.3 

Wondusanie g0eds...................... do....} 7112.1 106. 2 105. 8 105. 2 106. 4 106.0 105. 5 107.1 108. 5 110.1 111, 2 110.8 | * 111.8 
Chemicals and allied products__...._- do....| 2115.9 111.5 111.1 111.3 14.7 112.4 110.7 110.1 110.5 114.1 114.2 114.8 | + 115.0 
Food and kindred products---_-_------ do____| » 106.8 98. 4 97.5 97.1 100. 6 101.7 99.8 101.0 104. 6 107.0 105. 8 103.9 | © 105.1 
Paper and allied products_.-_.._.--.- do.....) 2TH 106. 6 104.9 104.0 104. 5 107.1 108. 4 110.3 110.7 112.8 111.8 112.0] © 112.5 
Poewoleum renning............-.....- do....| 799.7 95. 5 97.1 96. 3 98. 3 98.3 99.0 98.7 97.7 98. 5 98. 4 98. 4 r 08.4 
er PTOOUES. ......... eee ccccee Go....) » 141.7 120.7 122.2 116.7 120. 5 124.0 125.5 124.6 124.4 126.6 131.4 135.1 r 140.6 
Textile-mill products...............-- ee a 0 SE Ee. 118. 5 118.5 | 114.9 115.0 119.9 121.4 119.0 119.7 121.5 | 7125.1 
Other nondurable goods_._....-....-- do__..| ? 106.1 106.0 | 105.3 104.6 | 104.1 | 100.8 100.3 103. 2 104. 2 106. 7 111.7 110.0 | * 108.6 

COMMODITY PRICES 
COST OF LIVING | | 
National Industrial Conference Board: 

Combined NIGeET..... ..-..<.<..2.- 1923= 100-- 86.9 5.0 | 85. 2 85.5 85.7 85.4 85.7 85.5 85.5 85.9 86.0 86.1 86.3 
IIE ne iciru cancion newemeweten do. ... 73.3 73. 2 73.1 73.1 73.1 73.0 73. 1 73.1 73.1 73.0 73.0 73.1 73.2 
OO a ae eee eee d0....< 81.0 77.4 78.1 79. 1 78.4 | 77.4 78. 2 77.4 77.2 78.3 78.7 78.8 79.2 
oO ac eee dé.... 86.4 85.4 84,1 84.2 84.5 | 84.8 85.3 85.9 86.3 86. 5 86.4 86.4 86. 4 
Ral RSS Sa ae ee a tes! 87.8 86.7 86.7 86.8 86.8 | 86.9 87.0 87.4 87.5 87.5 87.6 87.7 7.7 
a eae 98.3 97.0 97.0 97.0 98. 2 | 98. 1 98.1 98.1 98.1 98.1 98. 1 98.2 98.3 

U. 8. Department of Labor: 

Combined index*___-.....----- 1935-39= 100___ =| See Mee £....2. 5c. oe Fee Be 100. 4 100.2 100.1 100.7 100. 8 100.8 101.2 
NE Oe crise awdcanenccganaanaed do____ 2 Meee 1k | ee eh 101.6 101.6 101.6 101.6 100. 7 100. 4 102. 1 
Foodt OE ee ee de... i ae Ee oS RS, Hern sere 97.2 96.2 95.9 97.3 97.8 97.9 98. 4 
Fuel, electricity, and ice*_---.......- ee oe Se oes ee Sa eS: 99.3 99.9 100.3 100.7 100. 8 100. 6 100.7 
Houssfurnishings* .. ................ G6... oo!) 2 ae | )) ae ee. 100.3 100. 4 100. 6 100. 4 100. 1 100. 4 101.6 
oS ee. ss acigicnadadatmauee a | aaa haa |S ae ee en 104.7 104. 7 104.7 104.9 105. 0 105.1 105. 1 
Miscellaneous?*_-__--- i sk ip sia papain dG... WO ee eg | ; aoe 101.4 101.6 101.7 101.8 101.9 101.9 101.9 

PRICES RECEIVED BY FARMERS$ 

U. S. Department of Agriculture: 

Combined index. ............... 1909-14= 100__ 110 98 98 95 95 96 97 99 99 101 104 103 103 
Chickens and eggs... ................ GG... 104 82 84 81 88 90 104 112 120 122 100 90 90 
Cotton and cottonseed --___._......__- a 88 85 83 81 80 77 76 78 79 79 80 80 82 
PE ROGGE 5 «ccc cuwsccannewdacs do___- 121 110 106 104 105 109 111 116 121 128 121 118 118 
Co, {nee nee in a 89 81 88 104 89 79 73 79 71 75 7 80 83 
Grains___-_- Sle ape ne At ee ee de... 90 96 92 83 7 76 77 80 83 81 84 81 84 
Se es do___. 137 104 108 102 110 110 114 112 112 111 130 130 129 
co Oa ae eae do___- 161 128 117 112 98 107 114 99 98 93 117 156 134 
ENON ic cecucacacascaccce do... 94 100 101 100 98 107 95 100 90 102 104 93 91 

RETAIL PRICES 
U. S. Department of Labor indexes: 

Anthracite... ...................1923-25=100_- | Sa eee y | tS eee Tes 81.2 81.7 82.3 82.5 83.0 83.0 83.0 

Denne Cone: . ..............<--.....008.... i es Tae Sl SR 2 86.9 89.0 90.0 90.2 90. 3 90.3 90.3 

Food (see under cost of living above). 

Fairchild’s index: 

ae See Dec. 31, 1930= 100_-- 95. 5 92.8 92.8 92.9 92.9 92.9 93. 2 93.5 93.7 93.9 94.2 94.5 94.8 
Apparel: 

Tnfants? Dees Sali eelane aie Diack apeeaoactapel a 97.6 96. 9 96. 9 97.0 96.9 97.0 97.3 97.3 97.7 97.6 97.6 97.6 97.6 

GPE Sicko scacncncncsuceguceases do___. 89.5 88. 9 88.9 89.1 89.1 89.1 89.1 89.3 89.3 89.3 89.3 89.3 89.4 

Lo ERE Eee Ae a 93.9 91.7 91.8 92.0 92.1 92. 2 91.8 92.1 91.6 92. 5 93.0 93.3 93. 6 
Po ee os... 97.7 94.2 94.6 94.5 94.6 94.6 95.0 95.3 95.6 95.7 95. 8 96.0 96. 5 
MTOM oxo eri iin beinc eee oinatiece a 88.8 86.0 86.0 86.0 86.0 86.0 86.7 86.7 86.8 87.0 87.3 87.6 87.8 

WHOLESALE PRICES 
U.S. Department of Labor indexes: 

Combined index (813 quotations e ) - .1926=100- 83. 2 78. 6 78.4 77.5 77.7 77.4 78.0 78.7 79.6 80.0 80. 8 80.6 81.5 
Economic classes: 

Finished products.-......-......--- do... 85.5 81. 2 81.3 80. 5 80.9 81.0 81.5 82.1 82. 6 82.8 83.5 83.5 84.2 

(eee: ag... 77.5 73.0 72.0 70.7 70.7 69.8 70.5 71.4 72.6 73.6 74.6 74.0 75.3 

Semimanufactures.-.-........----- do....| 85.1 78. 2 78.3 77.9 77.8 77.0 77.6 79. 4 80.7 80.7 81.3 81.6 83. 4 
Co — ee a... 74.4 69. 4 67.9 66. 2 66. 5 65.6 66. 2 66. 4 68. 2 69.7 71.6 70.3 71.6 

SS eee d=... 70.9 77,2 71.2 64.4 60.8 59.3 61.7 65.4 67.7 67.0 67.6 64.5 67.8 

Livestock and poultry. .._.........do___- 86. 2 68. 4 69.6 64.7 71.5 72.4 70.6 69.9 72.7 83. 0 82.4 82. 5 
Commodities other than farm products* . 

1926=100__-_- 85. 0 80.5 80.5 79.8 80.0 79.9 80. 4 81.3 81.9 82.1 82.7 82. 7 83.6 
i) Seer A Ree oe ea do....| 77.9 71.6 71.4 70.3 70.3 70. 1 71.5 71.1 72.5 73. 5 73.7 73.5 75, 2 

Pe, ee do....| 81.0 77.4 72.8 72.2 73.7 74.3 75. 1 77.3 82.3 84.2 80. 2 79.7 80. 3 

Fruits and vegetables. --_.....-.--. do....| 63.8 65.7 69. 2 73.9 69.0 63. 2 60. 8 58.9 60. 4 61.2 59. 6 59. 4 60.7 

LE eS REE, "TENE 85. 6 71.1 73.8 70.7 72.9 76. 1 79.0 75.6 76. 2 77.0 83. 2 83. 6 83.7 
Commodities other than farm products and 

eo 1926=100_- 85.9 82.5 82.5 82.2 82.3 82.0 82.3 83.5 84.1 84.1 84.3 84.4 84.9 
Building materials__..._.......--.- do....| 100.1 92.5 92.5 92.4 92.5 93.3 95.6 97.8 98.9 99.3 99. 6 99. 3 99. 5 
Brick and tile do___. 91.7 90. 2 90. 2 90. 2 90. 1 90. 1 90. 2 90. 2 90. 2 91.1 91.3 91.4 91.5 
2 eee d0...- 91.0 90.3 | 90.5 90.6 90.6 90. 6 90. 6 90.7 90. 8 90.9 90. 8 90. 8 90.8 
Lumbert...--.. siovdhdhinsihacatatiaeiatier do....| 116.7 96.7 | 96.0 94.8 94.8 98.4 | 107.1} 1144] 117.5] 188) 1184) 117.2) 116.7 
Chemicals and allied productsf- --.-do---- 81.8 76.8 | 76.7 76. 1 77.0 76.7 76.8 76.9 77.5 77.7 78. 6 78.5 79.8 
iL | aaa ae a ARR RS 86.4 85.0 85.1} 85.1] » 849 84.8 84.8 85.0 85.1 85.4 85.6 85.7 85.9 
Drugs and pharmaceuticalsf. - -_- dé... 97.5 81.8 82.0} +822 | 95. 9 96. 2 96. 0 95.8 95.9 96. 2 96. 5 96.9 97.2 
Fertilizer materialst.......---__- do__-- 71.0 70.7! 70.8! 67.4 67.3 68.0 68. 1 68. 1 69.9 70.0 70.7 70.4 70. 4 

















‘Revised. » Preliminary. Number of quotations increased to 887 in recent months. {For monthly data beginning 1933, see p. 18 of the April 1940 Survey. 

” any May 15, 1941: Total, 112; chickens and eggs, 107; cotton and cottonseed, 98; dairy products, 124; fruits, 89; grains, 93; meat animals, 138; truck crops, 146; miscel- 
neous, 93. 5 

4Covers 37 cities in June, September, and October, 36 in November, and 35 beginning in December; data now available monthly for coal-burning season, — 

tRevised series. National Industrial Conference Board’s index of cost of living and food component and index of wholesale prices of lumber revised beginning 1935, see 
tables 5 and 7, respectively, p. 18 of the January 1941 Survey. For the Department of Labor’s revised index of retail food prices beginning 1913, see table 51, p. 18 of the Novem- 
ber 1940 Survey. Data for chemicals and allied products and subgroups revised beginning 1926; see table 32, p. 18 of the August 1940 Survey. 

*New series. For Department of Labor’s index of prices of commodities other than farm products beginning 1913, see table 36, p. 18 of the September 1940 Survey. For 
indexes of manufacturers’ inventories beginning January 1939, see monthly Surveys beginning with the September 1940 issue (description of data and figures for January-June 
1939 are available on pp. 7-13 of that issue except for revisions given in note marked with an ‘‘*” on p. 21 of the November 1940 Survey). Earlier data for the Department 
of Labor's cost of living series appear in table 19, p. 18 of the May 1941 Survey. 
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Monthly satiation through December 1939, to- | 1941 1940 | 1941 
See sem oneuatinry mites snd rebsesiocs Sep N D J Fet 
to sources e may ound in the ’ ovem- | Decem- anu- ebru- | 
1940 Supplement to the Survey April | April | May | June July | August tember October |" ‘ber har | ary ary March 
COMMODITY PRICES—Continued 
WHOLESALE PRICES—Continued | 
U. 8. Department of Labor indexes—Con. 
Commodities other than farm products and 
foods—Continued. | e 
Fuel and lighting materials-_---...1926=100-- 72.9 71.8 71.7 71.4 71.1 7313 71.0 71.6 71.9 | 71.7 72.1 72.1 72.0 
aeeenety a «i ae eae 76.0 73.9 74.2 73.3 72.4 73.5 r 71.6 73.3 WEE Wesowenese cawctenaoiace sanen 
TTT. ccen acne Sse Bae 82.0 84.4 87.4 88. 2 84.5 84.8 82.4 80.5 78.2 77.5 77.6 77.0 
Potroieus ea ee 51.9 50. 4 50.7 50. 0 49.5 49.2 48.9 49.0 49.3 49.5 50.0 50.0 49,9 
Hides and leather products_-_--....-_- OO.2<- 103. 9 101.8 101.3 99. 2 99.0 96.9 98.3 100.4 102.3 102.3 102. 4 101.6 102.6 
A a a 104.7 94.8 92.2 81.9 84.6 77.1 84.0 93.8 101. 2 99.3 99.1 94.8 99.1 
— ee cen sbcaenecwaweuad G0:.<. 95.6 93.2 93.6 92.4 91.4 88.3 88.9 90.9 93.2 94.1 94.4 94.5 94.8 
SLES AE Ss re Os sa< 107.8 108. 2 107.9 107.9 107.0 107.0 107.0 107.0 107.1 107.2 107.4 107.4 107.4 
Hous furnishing “ee do--- 90. 4 88.4 88.5 88.5 88.5 88. 5 88.5 88.6 88.6 88.9 89.0 89.1 89.5 
rn ncinkbeoseransans Ge. oss 97.1 94.5 94.8 94.9 94.8 94.8 94.8 95.0 95.0 95.1 95.2 95.3 95.8 
eS bien 83.4 81.9 81.9 81.7 81.8 81.8 81.8 81.8 81.8 82.2 82.6 82.6 82.9 
Metals one a products........... | ee 97.9 94.5 94.5 94.7 95.1 94.9 95.4 97.3 97.6 97.6 97.7 97.6 97.7 
SS eee ae 95.9 94.3 94.2 94.3 94.6 94.8 94.9 94.9 95.3 95.4 95.7 95.5 95.7 
Metals, Sa eS aE ee on 84.3 79.2 80.3 81.2 80.8 79.1 80.7 83.6 83.9 83.4 83.6 84.0 84.3 
Plumbing and heating equipment. tiie 83.0 80.9 80.6 80. 5 80.5 80.5 80.5 80. 5 80.5 80. 5 80.5 82. 2 82.8 
ES en... 81.0 72.9 72.9 72.6 72.4 72.3 72.5 73.6 74.5 74.8 75.2 76.4 78.4 
ee ied ee 88.7 84.7 85.0 85.3 85.3 85.6 85.6 85.7 85.7 85.5 86.6 87.2 87.7 
OES SEE ee @o0.... 86.8 70. 2 69.4 68.4 68.8 68.6 69.2 71.5 73.6 74.9 75.8 77.5 81.1 
Hosiery and underwear. .-.-...----- | aie 61.1 61.7 61.3 61.6 61.5 61.5 61.4 61.4 61.5 60.7 59.9 60.3 60. 4 
en ccnealnaneous! Go... 29. 5 29.5 29. 5 29.5 29.5 29. 5 29.5 29.5 29.5 29. 5 29. 5 29.5 29.5 
mal eee 48.3 45.4 47.0 46.1 43.3 43.0 42.8 44.7 42.8 42.5 42.5 43.3 47.7 
Woolen and worsted goods. -------- _ ees 93.3 83.8 83.4 83.7 83.9 83.7 84.2 86.3 88.8 89.0 89,2 91.2 93. 2 
eee 00...- 78.6 i fs +t A 77.3 cys 76.7 76.5 76.9 77.5 77.3 7.2 76.9 77.6 
one tires and tubes---..--- eee 58.8 58.0 58.0 58.2 58.8 58.8 58.8 58.8 58.6 58.3 58.2 58. 2 58.4 
roe aes do-_- 94.5 89.5 90.7 91.7 93. 5 93. 5 93. 2 93.2 93.1 93. 1 93.1 93.3 93.5 
Wholesale prices, actual. (See under respective 
commodities.) 
PURCHASING POWER OF THE 
DOLLAR 
Wee ies... ...........- 1923-25 = 100_- 121.0 128.1 128. 5 129.9 129. 6 130. 1 129. 1 128.0 125. 6 125.9 124.7 125.0 123.6 
OS SS EEE: EE 125.8 131.6 130. 4 128. 7 129. 9 131.4 130. 2 131.6 131.9 130.0 129. 4 129.2 128.5 
Prices received by farmers. -...........-- | ee 133. 7 149.9 149.9 154. 8 154. 8 153. 1 151.5 148.6 | 1486); 145.6) 141.4{| 142.7 142.7 
iat Lae SaESS ee... 117.1 119. 6 119.3 118.9 118.6 119.0 118.6 118.9 | 118.9 | 118.3 | 118.2 | 118.1 117.8 
CONSTRUCTION AND REAL ESTATE 
| 
CONTRACT AWARDS, PERMITS, AND | | } 
DWELLING UNITS PROVIDED 
| | 
Value of contracts awarded (F. R. indexes): | | | 
Total, unadjusted. -_..........-- 1923-25=100..) . » 107 73 78 86 93 94 93 | 90 99 | 93 84 | 86 | 94 
aa. unadjusted _--- aes » 88 73 75 76 78 81 82 82 83 77 | 70 | 68 | 78 
Total, adjusted......_......._--- i “ae ? 94 64 64 74 85 90 93 95 111 | 115 103 | 99 | r 94 
Residential ESSE isc: 275 62 64 69 77 82 82 85 87 90 84 76 74 
F. W. Dodge Corporation (37 States): 
i Aes .-| 36,380 26, 101 29, 201 26, 679 28, 466 31, 512 31, 671 34, 084 31, 528 34, 959 21, 462 25, 001 32, 304 
Totnl yapaetnom................ oun. rot Bol: .| 406, 675 | 300, 504 | 328,914 | 324,726 | 398,673 | 414,941 | 347,651 | 383,069 | 380,347 | 456,189 | 305, 205 | 270,373 | 479, 903 
Public ownership. -.-...........---- do_.--| 168,817 } 103, 450 | 111,578 | 147,316 | 204, 568 | 195,293 | 143,996 | 174,506 | 194,591 | 257,693 | 111,124 96, 425 | 226, 392 
Private ownership--_-_-_......._..-- do_...| 237,858 | 197,054 | 217,336 | 177,410 | 194,105 | 219,648 | 203, 655 | 208, 563 | 185,756 | 198,496 | 194,081 | 173,948 | 253, 511 
Nonresidential buildings: 3 
st ell lll number-.- 5, 233 3, 815 4, 346 4,078 4, 130 5, 199 5,135 | 7, 284 6, 144 8, 746 3, 438 4, 120 5, 668 
| I thous. of sq. ft--| 31, 509 16, 610 16, 971 18,028 | 23,413 | 23, 654 23,431 | 34,028 | 33,890 | 42,129 | 23,918 19,718 | 29,451 
i” SR thous. of dol..| 143, 304 88, 821 90, 164 | 91,995 | 138,954 | 119,189 | 101, 295 | 136,405 | 148, 367 | 182,618 | 118, 757 90, 058 | 201, 458 
Residential buildings, all types: 
 — Sa number__| 29, 499 20, 594 22, 939 20, 584 22, 387 24, 277 24, 758 24, 888 24, 009 24,176 16, 936 19.746 | 25,325 
SEs thous. of sq. ft-.| 41,978 | 33,459 | 36,312 | 33,537 | 36,227 | 38, 987 41,630 | 40,778 42,151 48, 183 28,450 | 20,322] 365,801 
rons Ve thous. of dol__| 166, 462 | 135,420 | 145,912 | 135, 274 | 140,430 | 152,988 | 152,372 | 148,469 | 152,838 | 159,275 | 111,306 | 116,459 | 147,859 
ublic works: 
3 ESS ede number... 1, 283 1, 512 1, 733 1, 789 1, 686 1, 685 1, 339 1, 482 921 761 812 725 975 
on kdl Socernintnaioe thous. of dol._| 71,426 | 62,881 81, 261 74, 433 85, 681 | 119,358 | 59, 898 73,220 | 51, 430 73, 447 59, 622 42,242 | 84, 502 
t es: 
' EE ae oe eee number... 365 180 183 228 263 351 439 430 454 476 276 410 336 
i eae thous. of do]_.| 25,483 | 13,382 | 11,577 | 23,024 | 33,608 | 23,406 | 34,086 | 24,975 | 27,712 | 40,849 15,520 | 21,614] 45,994 
, Families provided for and indicated expendi- | 
; tures for building construction (based on 
} 4 bidg. permits), U.S. Dept. of Labor indexes: 
} Number of families provided for. ..1929=100- 116.3 r 82.2 79. 6 63. 0 79. 5 80. 4 86. 2 98. 0 67.4 66. 2 63. 7 63. 4 84.0 
Indicated expenditures for: 
is Total building construction----_....-- do__-- 65.3 52.0 52.9 46.7 56. 0 55.5 51.4 77.7 60.8 63. 4 41.8 39.9 47.1 
New residential buildings_-___.__._. ao.... 82. 2 57.0 58. 5 45.2 56. 4 55.5 60.5 68. 5 47.4 45.6 43.8 43.6 59.8 
New nonresidential buildings. ----- do_..- 34.1 29.7 30.6 31.0 39.7 40.9 28. 0 69.8 60.3 67.4 27.5 24.4 22.4 
Additions, alterations, and repairs_.do_- 62. 5 64.4 62.1 69. 1 65. 8 60.4 60. 5 57.0 43. 5 40. 2 43.7 43.8 54.5 
Estimated number of new dwelling units pro- 
vided in all urban areas (U. S. Dept. of 
Labor):t 
. | te SEES ae ae ae number..|__-_____-} * 38, 527 | * 37,491 | * 29,861 | * 36,631 | * 36,918 | + 38,481 | * 43,101 | * 31,126 | * 29,202 | 26,7271 27,480 35, 227 
1- Sealy EERE te ES r 28, 392 | * 28,493 | * 24,147 | + 29,093 | © 29,629 | * 27,961 | 7 30, 164 | * 23,211 | r 21, 265 18,398 | 20,512 | 27,108 
2-family dwellings ........_..._..---- | a eee r 2,919 | *3,304 | +2,127| *3,003 | *3,018 | *3,973 | *3,475 | *2,375 | *2,073 1,917 2, 429 2, 760 
Multifamily dwellings. _......____.-- ot |e r7,216 | *6,054 | *3,587/ *4,535 | *4,271] *6,514 | *9,462| *5,540| 75,864 6, 412 4, 539 5, 364 
Engineering construction: 
Contract awards (E. N. R.)§_-. thous. of dol__| 381, 563 | 211, 816 | 282, 296 | 252, 763 | 347,852 | 397, 253 | 368, 252 | 702,842 | 382,724 | 398, 704 | 584, 549 | 424,269 | 452, 430 
HIGHWAY CONSTRUCTION | 
Concrete pavement contract awards: 
Ee etn ccuiecnmencuke thous. sq. yd..| 5,042 4,121 | 7, 584 6, 756 5, 478 7, 285 5, 788 6, 882 5, 050 4, 496 4, 967 2, 083 3, 567 
' > 3a: do....| 1,358 63 48 468 251 868 1, 045 922 1, 195 644 832 227 1, 029 
ee Ie A eee: ee 2, 087 3, 170 | 5, 496 4, 575 3, 406 4, 049 3, 170 3, 673 2, 197 2, 262 2, 814 819 1, 531 
ee Se en ee do...- 1, 596 888 2,041 1, 713 1, 821 2, 368 1, 574 2, 287 1, 658 1, 590 1, 321 1,037 | 1,007 

















* Revised. » Preliminary. §Data for May, August, and October 1940 and January 1941 are for 5 weeks; other months, 4 weeks. 

*New series. For indexes of rayon and silk prices beginning 1926, see table 22, p. 18 of the May 1940 Survey Earlier data for concrete pavement contract awards for 
airports and for the total revised to include airports will appear in a subsequent issue. 

t Revised series. Indicated series on ‘‘Purchasing power of the dollar” revised beginning January 1935; see table 4, p. 18 of the January 1941 Survey. For revision in total 
concrete pavement awards see note marked with an ‘‘*”’. Revised data on dwelling units beginning January 1939 are oun in table 18, p. 17 of the May 1941 Survey. Esti- 
mates beginning January 1940 cover urban areas as defined by results of the 1940 Census. Revisions for 1940 not shown above are as follows: T otal, Jan., 18,916; Feb., 24,891; 
Mar., 32,076; 1-family, Jan., 11,687; Feb., 16,458; Mar., 23,918; 2-family, Jan., 1,125; Feb., 2,048; Mar., 1,970; multi-family, Jan., 6,104; Feb., 6,385; Mar., 6, 188. 
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—— 
Monthly statistics through December 1939, to- | 1941 1940 1941 
gether with ae notes sat — P a | 
he sources of the data, may be found in the | F ; ep- ovem- | Decem- Febru- 
. A. Supplement to the Survey | April April May June July | August A. «8 October ber ber January ary | March 
CONSTRUCTION AND REAL ESTATE—Continued 
HIGHWAY CONSTRUCTION—Continued | | | | 
| 
Status of highway and grade crossing projects 
administered by Public Roads Admn.: } 
Highways: 

Approved for construction: ’ 

Wrileage pee cae easa-sensan no. of miles._} 3, 621 4, 633 4, 645 4,731 4, 034 3, 902 3, 578 3, 030 2, 892 2, 926 3,047 | 3,100 3, 322 
Federal funds-_---.--------- thous. of dol../ 42,405} 46,922 | 50,515 | 50,724 43,925 | 41,210 | 37,242} 32,356 | 33,555 | 35,949) 36,845 | 36,477] 39, 100 

Under construction: 

. 9 ae no. of miles..| 8, 334 7,306 | 8,388) 8,915| 9,612) 9,439] 9,390| 8,906] 8,236] 7,536] 7,315| 7,413] 7,773 

Federal funds-_------------- thous. of dol._| 126,387 | 106,063 | 115,864 | 121,248 | 126,761 | 128,737 | 131,614 | 127,250 | 121, 566 | 113, 922 113, 671 | 115,932 | 121,029 

Estimated cost_----.-- iiiucwnacasee da. ..- 246, 119 | 211,630 | 230,819 | 242,425 | 253, 523 | 257,567 | 264,589 | 256,691 | 244,464 | 228, 840 a 232, 054 | 241,877 
Grade crossings: ; | . 

Approved for construction: 

Federal funds------- St eee > de 13,000 | 9,810 | 10,328) 10,119] 9,652] 9,496] 9,779| 9,473] 9,081 | 10,123] 10,573] 10,331 | 11,060 
Tease OO8t............--.-.- --do....| 13,535 | 10,420 | 11,394] 11,094] 10,596} 10,198 | 10,214 9, 855 9,307 | 10,781 | 11,665} 10,719 | 11,632 

Under construction: Ba, 
oc edwncuce cnc dens ae 37 , 648 34, 526 36, 458 37, 013 37, 682 38, 323 35, 975 35, 831 34, 813 32, 483 32, 072 33, 226 35, 292 
Betimated cost.........-.....- -----do..-.| 39,300} 35,819 | 37,751 | 38,239 | 39,010 | 39,674 | 37,543 | 37,226 | 36,352] 34,001] 33,502| 34,715] 36.768 

CONSTRUCTION COST INDEXES 

| 
Aberthaw (industrial building) ----_- el eee! eee | ST MS EEC: | Sees) Paes le ee. ee oe 197 
American Appraisal Co.:f 
Average, 30 cities____-- eigeenicame 1913=100-- 213 203 202 202 202 202 206 208 208 212 212 212 212 

Ris gc acidaeaicancnncced 0... 213 190 191 191 192 192 195 198 198 202 208 209 209 

New York--......-...- Seana mde ae tae a 230 221 220 220 220 220 225 227 228 230 231 231 231 

RE ks open niecnaes do... 196 183 184 184 184 184 190 191 191 194 194 194 194 

in a ince adn meen nce ee 216 210 208 208 209 209 212 214 214 217 216 216 216 

Associated General Contractors (all types) 
1913=100_- 195 187 187 188 188 189 189 191 192 193 193 193 194 
* E. H. Boeckh and Associates, Inc.:§ _ 
Apartments, hotels, and office buildings: 

Brick and concrete: | 
CS ee U.S. av., 1926-29=100-_| 99.8 96. 6 96.7 96.5 96. 6 96.8 97.3 98.0 98.0 98.3 98.7 98. 7 98.5 
/ eee do.-..| 134.0 131.9 131.9 132.1 132.3 132. 6 132.8 132.9 132.9 133. 5 133.8 133.8 133.9 
San Prancisco...................... do..." 119. 6 117.1 117.2 114.5 114.9 115.1 115.3 115.5 115.5 116.1 116.9 116.9 119.3 
(a eS do....| 121.0 118.9 118.9 118.8{ 118.8 119.0 119. 4 120.2] 120.2] 120.5] 1208] 120.8] 120.6 

Commerical and factory buildings: 

Brick and concrete: | 
: Ra a Ra Cn iinimgai cians do---- 101.7 98. 2 98.3 98. 2 98. 2 98. 4 98.7 99.1 99.1 99.3 99. 6 99.6 99.7 
do....| 136. 6 134. 6 134. 6 135. 5 135. 5 135. 7 135. 8 135. 8 135.9 136. 3 136. 5 136. 5 136. 6 
es do....| 123.0 121.9 121.9 117.8 118. 2 118.3 118. 4 118.6 118. 6 119.0 119.6 119.6 122.8 
UEUME s o a tot aweswed do....| 121.3 119.9 120.4] 120.3] 120.3 120. 4 120.6} 120.7] 120.7] 121.0] 121.2] 121.2] 121.2 

Brick and steel: 

a Ee eee eee ht 100. 8 97.0 97.1 96.9 96.8 97.1 97.8 98. 7 98. 7 99.0 99.4 99. 4 99. 2 

ee ainig ta neniansnsnmntmsed a 133.7 131.3 131.3 131.1 131. 2 131.7 131.9 132. 2 132.3 132.9 133. 2 133. 2 133.4 

NN SE re ene do...-} 122.1 115. 2 115.3 113.1 114.0 114.3 114.6 114.8 114.8 115.5 117.2 117.2 121, 2 

isso cs coca ere G0:...| a3 118.7 119.1 118.9 118.9 119.2 119.7 120. 5 120. 5 120.9 121.1 121.1 121.6 
Residences: | ' 

Brick: 
ee eee nee eee d0....| 95. 6 89. 4 89.5 88.8 88. 5 89.6 92.3 96. 2 96. 2 96.7 97.7 97.7 96.3 
SS oo Gn wamndeaue do-- 132.1 125.9 125.9 125. 4 124.4 126.1 127.2 127.8 128. 2 130. 2 130. 7 130. 7 131.3 
IID, cc occ csnccecaencone do....} 114.5 105.8 106. 2 104. 3 104. 4 105. 8 107.0 107.8 107.9 109. 9 112.5 112.5 114.3 

— Ree aes: do-.- 118.0 110. 4 110.8 110.1 110.1 111.2 113.3 117.6 117.6 118.4 118.6 118.6 116, 2 
rame: 

BUAMAG.. .....--0022----2002eererere- do....| 93.7 86.8 87.0 86. 1 85.7 7.2 90. 6 95.6 95.6| 96.2 97.5| 97.5 95.2 
RRA aE Eee Selva do....| 131.9 124. 4 124.4 123. 6 122.3 124. 5 125.9 126.7 127.2 129.7 130.3 130. 3 131.0 
EE en: do-_-- -| 110.9 100. 2 100. 5 98.6 98.8 100. 8 102. 2 103. 1 103.3 105.8 109.1 109. 1 110.5 
a do...-| 117.0 107. 2 107.8 106.9 106. 9 108.3 111.0 116.6 116.6 117.5 117.7 117.7 114.7 
Engineering News Record (all types) § 
1913=100_- 255. 6 238. 9 241.6 242, 2 242. 2 244.1 245. 0 247.2 249.1 249.7 250. 5 250. 7 252, 4 
Federal Home Loan Bank Board: 
Standard 6-room frame house: 

Combined index................. 1936= 100_- 115.6 106. 2 106. 2 106. 2 106. 0 106. 2 107.0 108.7 110. 6 112.5 113. 6 114.6 114.9 
nai welaiseen do... 112.0 104. 3 104, 4 104. 4 104. 3 104. 4 105.0 106. 5 107.8 109.1 109.9 111.0 111.3 
Re aes soe een ewa need aee do 122.9 110.0 109. 9 109.7 109. 5 109. 7 111.0 113.3 116.3 119. 2 121.3 121.9 122.2 

REAL ESTATE 
Federal Housing Administration, home mort- 
gage insurance: 
Gross mortgages accepted for insurance] 
thous. of dol_.| 92, 406 76, 874 79,930 | 84, 357 88, 074 89, 379 84, 689 92, 083 66, 754 56, 878 54, 728 52, 116 75, 516 
Premium-paying mortgages (cumulative) 
thous. of dol__|2,968,407 [2,180,413 |2,233,901 |2,288,348 |2,348,663 |2,411,632 |2,479,964 |2,559,984 |2,628,851 |2,706,353 |2,785,138 |2,846,467 |2,908, 104 
Estimated new mortgage loans by all savings 
and loan associations, total_..thous. of dol__| 120,631 | 108,001 | 114,542 | 106,984 | 114,301 | 117,622 111,775 | 114,400 | 94,567 | 88, 553 80,440 | 82,330 | 105, 162 
Classified according to purpose: 
Mortgage loans on homes: 
NN es ok camedemae do__..| 38, 686 33, 764 36, 956 35, 523 39, 907 42, 488 39, 417 41,610 32, 584 30, 032 26, 662 26, 483 33, 250 
OS See do....| 48,311 | 37,821 | 42,049 | 38,402] 40,658 | 40,567 | 40,947] 40,771] 33,875] 31,465 | 27,809} 30,283 41,784 
aS aa aaa do__..| 16,905 20, 859 18, 034 17, 147 17, 649 17, 762 15, 483 16, 840 14, 441 14, 575 13, 645 14, 204 16, 903 
Repairs and reconditioning________- Ge.... 6, 368 6, 097 6, 896 5, 691 6, 115 6,079 6, 283 ‘ , 4, 248 3, 784 3, 573 4, 765 
Loans for all other purposes. -__...... do__..| 10,361 9,460 | 10,607} 10,221 9,972 | 10,726 9, 645 9, 423 8, 798 8, 233 8, 540 7, 787 8, 460 
Classified according to type of association: 

| "eels thous. of dol__} 51, 371 46, 577 49,287 | 47,435 | 48,676 50, 305 46,480 | 48, 307 38,896 | 37,715 34,360 | 35, 645 45, 365 

SS aa do_...| 50,956 | 43,015 | 45,803 | 42,214] 45,414 | 46,807] 45,988 | 46,224] 40,143 4 33,947 | 35,301 | 43,947 

Nonmembers.._.....__.-._--___-__- do_._-| 18,304 18, 409 19, 452 17, 335 20, 211 20,510 19, 307 19, 869 15, 528 14, 109 12, 133 11, 384 15, 850 

Loans outstanding of agencies under the Federal 
Home Loan Bank Board: 
Federal Savings and Loan Ass’ns, estimated 
mortgages outstanding. .___ thous. of dol. _|1,628,421 ]1,348,072 1,376,700 |1,405,100 |1,432,100 |1,461,867 1,487,974 |1,515,392 |1,533,246 |1,546,270 |1,564,168 |1,578,543 |1,600,482 
Fed. Home Loan Bks., outstanding advances | 
to member institutions. _____- thous. of dol__| 141,828 } 133,811 | 137,509 | 157,397 | 162,222 | 168,402 | 176,047 | 181,526 | 185,547 201, 492 | 170,849 | 156,899 | 145,959 
Home Owners’ Loan Corporation, balance of 
rem outstanding ._..___.._- thous. of dol_.| 1,899,856 [2,020,572 |2,017,395 2,012,760 |2,004,737 |1,996,443 |1,987,611 |1,980,704 |1,968,816 |1,956,268 |1,942,427 |1,929,346 | 1,913,862 
closures: | 
Nonfarm real estate. ...________-_- 1926= 100. . 96 113 126 | 116 111 108 111 111 103 99 96 87 100 
Metropolitan communities...__________ aie 90 108 | 119 | 108 108 105 106 106 94 94 90 83 92 
NR RE thous. of dol_.| 29,330 | 26, 657 23, 447 | 19, 506 20,323 | 20,722 | 21,198 | 22,091 | 23,449 | 28,617] 26,470} 26,102 31,471 





§Beginning with the September 1940 issue of the Survey indexes computed as of the first of the month are shown as of the end of the preceding month. The Engineer- 
ing News Record index is similarly shown in the 1940 Supplement as of the end of the preceding month. 
Revised series. Revised indexes beginning 1913 are available in table 44, p. 13 of the November 1940 Survey. 
{Figure for April 1941 includes mortgages insured under the defense housing insurance fund. 





24 SURVEY OF CURRENT BUSINESS June 194] 















































Monthly statistics through December 1939, to- | 1941 1940 1941 
the data —s aT i the Sep Novem-| Decem-| Janu Febru- | Shing 
= — flees — aoe — befoundinthe | 4 pri April | May | June July | August | tember October |" ber Noe | ery | ary March 

DOMESTIC TRADE 
ADVERTISING | 
’ Ink indexes, ted: 
oe So ates, ottas onal _1928-32=100-- 89.0 84.7 89.3 84.6 84.1 87.4 86. 4 85. 4 84.9 92.1 82.9 86.8 87.7 
|< 2 do_..- 68.8 66. 4 69.1 62.5 58.5 63. 0 58.3 66. 1 66. 7 73.9 63.4 59. 4 61.3 
ee ea 84.1 83.0 85.1 85.8 88. 4 79.9 80. 9 83.0 85.3 80. 7 72.6 80.9 83.7 
i RE ER ER ae | 83.2 78.1 83. 2 76.9 74.6 80.4 79.4 78.8 79.7 87.6 77.7 80.5 80.0 
Nn ce ceed aa * 83.5 87.2 86.2 82.0 86.4 89.4 87.7 78.8 62.5 84.4 79.8 89.3 104. 5 
RA a 290. 8 325. 2 358. 4 416.5 416.3 396. 8 355. 9 Se SRR SEN Sea: Res, 
Radi vertising: 

Cnet at facilities, 7” See thous. of dol_- 8, 623 7, 728 7, 928 7, 086 7, 137 6, 842 7, 273 9, 832 9, 016 9,307 | 79,082] 78,106 8, 968 
Automobiles and accessories - -- ------ ae. .1 636 722 728 680 498 489 506 742 724 857 779 r 698 807 
oe aan ISS do_._- 46 - 38 56 54 35 33 55 50 74 63 r 59 60 62 
Electric household equipment-------- o:.<- 0 0 0 0 0 0 0 0 0 0 0 0 0 
i a all gaa ae ao... 99 74 92 81 94 90 87 92 91 7 r 105 r 92 99 
Foods, food beverages, confections.-.do_..-| 2, 505 2, 389 2, 383 2, 039 2, 095 1, 889 2, 018 2, 530 2, 480 2,664 | + 2,557] 72,290 2, 609 
House furnishings, etc-_-------------- “eS 47 80 90 85 87 79 91 103 93 105 ° 67 r 46 58 
Soap, cleansers, etc..........--------- do....| 1,045 912 a "= - . = 1, ” ” 1, — "1, om 915} 1,040 

n eS 6... 0 0 7 7 0 0 
ee Poe rae ee 1, 342 1,190 1, 283 1, 157 1, 193 1, 224 1, 169 1, 302 1, 281 1, 376 1, 416 1, 263 1, 336 
Toilet goods, medical supplies-------- do....| 2, 587 2, 126 2, 109 1, 926 2, 002 1, 897 2, 088 2, 609 2, 365 2,626 | + 2,639 | * 2,355 2 491 
ae i a IS ao. .:. 316 201 224 218 158 235 385 1, 390 943 503 r 389 r 387 467 

M n verti: : 

east ate anne rt LY Ce do....| 17,981] 17,312] 16,454] 15, 648 | 10,797 | 10,005 | 13,635 | 16,626 | 15,861 13, 589 8,713 | 12,524 | 17,914 
Automobiles and accessories - - ------- do....| 2,816 2, 986 2, 744 2, 415 1, 439 1, 215 1,611 2, 742 2, 427 1, 270 1, 056 1, 584 2, 542 
ial iii ell ak RE an...) 4,208 1, 024 925 807 231 487 1, 061 1, 216 878 745 305 592 | 1,210 
Electric household equipment-------- ~ 832 747 842 657 261 149 281 525 531 646 94 245 r 694 
ee ao. 449 481 441 504 343 283 378 452 432 336 321 380 551 
Foods, food beverages, confections....do....| 2, 444 2, 285 2, 213 2, 391 2, 138 2, 004 2, 140 2, 440 2, 582 2, 003 1,615 2,198} 2,763 | 
House furnishings, etc___..."-.------ do....| 1,097 1, 130 1, 134 826 304 235 825 1,177 945 4 434 845 
Soap, cleansers, etc_-_------.--------- an. .-. 541 468 514 546 413 382 429 441 471 240 190 435 568 
Office furnishings and supplies------- do... 235 192 235 150 80 188 305 219 248 345 137 219 304° 
Smoking materials... _.--.__-.------- do_.-- 795 663 702 863 762 698 790 776 874 682} 1 673 702 | —*973 
Toilet goods, medical supplies _-- ---- do....| 2,505 2, 576 2, 325 2, 420 1, 969 1, 709 2, 147 2, 433 2, 295 2, 081 Liz 2, 135 2, 472 
eae i eel do_....| 5,148 4, 759 4, 378 4, 069 2, 857 2, 656 3, 668 4, 207 4, 180 4,558 | 2,881 3.599 | 74,993 

Linage, total __-_- ae thous. of lines..| 2, 686 2, 725 2, 430 2, 014 1, 706 1, 888 2, 410 2, 432 2, 460 1, 691 1, 888 2, 319 2, 920 

Newspaper advertising: — 4 - 

Linage, total (52 cities) ......-.--------- do....| 119, 230 | 111,989 | 119,883 | 103,290 | 84,440 |. 92,041 106, 701 | 118,784 | 113,191 | 122,786 | 93,171 | 93,963 | 114,377 
LL © do....| 24911} 23,083 | 23,936 | 23,216 | 21,194 | 21,964 | 22,328 | 22, 786 21,071 | .21,918 | 21,353 | 20,690] 24, 712 
i yy do....| 94318 | 88,906 | 95,948 | 80,074 | 63, 246 70,077 | 84,373 | 95,997 | 92,119 100,868 | 71,818 | 73,272 | 89,665 

_ > as do..| 6.906} 7,007] 7,812] 5,639] 3,628 | 3,619} 5,035) 6,471) 4, 973 | 4124] 3,663) 5,250) 5, 907 
Se ace do___- 1, 976 1, 838 1,477 1, 485 1, 827 1, 196 1, 322 1, 606 1, 359 1, 742 2, 295 1, 432 1, 841 
EA AAS RSS do....| 17,625} 17,824] 19,427] 17,069) 13,043 | 12,046 14,546 | 18,511 | 16,796 | 13,549] 12,544] 14,806 | 17, 228 
ee emcees do....| 67,811} 62,237 | 67,231] 55,880 | 44,748 | 53, 216 63,469 | 69,409 | 68,992 | 81,452] 53,315 | 51,784 | 64, 689 


GOODS IN WAREHOUSES 


Space occupied in public-merchandise ware- 
SE. cceicikameniate percent of total__|-------- 72.1 


NEW INCORPORATIONS 
Business incorporations (4 States)....number--| 1,804 2, 250 2, 087 1,619 1,710 1, 627 1, 537 1, 632 
POSTAL BUSINESS 

Air mail: Pound-mile performance---millions--|------- 1, 628 1, 683 1, 597 1, 634 


Money orders: 


Domestic, issued (50 cities): - = . , 
aie igual aE thousands..| 4,845 4, 503 4, 309 4,151 4, 226 4, 134 3, 901 4, 527 4, 373 4, 914 4, 879 4,496 | 5, 558 


Lo thous. of dol__| 46,535 | 41, 548 40,028 | 38,218 | 40,144 | 39,472 | 39,041 | 42,719} 41,646 45,154 | 44,982 | 43,005 | 53, 309 


72.2 71.7 71.0 72.5 72.1 72.6 73.9 75.1 75.8 r 76.6 76.2 


J 
— 
no 


1, 479 1, 792 2, 084 1B 1, 872 





1,719 1, 673 1, 866 1,668 |---------|-------.- . sanduce 


SS EEE: thousands..| 15,054 | 13,624 | 13,928] 13,138 | 13,106 | 13, 106 12,469 | 15,096 | 14,177 | 15,876 | 14,541] 13,530 16, 096 
ane a thous. of dol..| 118, 156 } 100,793 | 103,120 | 97,435 | 100,955 | 102, 390 99, 068 | 119,500 | 111,864 | 123,430 | 111,638 | 104, 754 128, 510 
Foreign, issued— value ----.------------ pe ies 1, 450 1, 430 1, 362 1, 519 1, 494 1, 248 1, 478 1, 843 1,719 1, 328 1, 195 ae 
Receipts, postal: 
INNS 8 cc ccenwcnns-0-ee-5 do....| 34,486 | 31,615 | 32,265 | 28,668 | 27,626 | 28, 974 | 30,325 | 35,233} 33,201 | 45,390 | 32,316 | 30, 536 34, 036 
60 industrial cities......-..-.----------- do....| 4,193 3, 923 3, 786 3, 451 3, 565 3, 568 3, 572 4, 194 3, 686 5, 539 4, 001 3,777 4, 159 


RETAIL TRADE 


Automobiles, value of new passenger-car sales: 















































haa reangnatlmanaes 1929-31=100._|------- 145.1| 131.1| 143.5] 118.3 70.9 67.71 140.1| 147.9) 1362] 120.6]-....----]-------- 
ee ies ou ackine aaa nneaene 6, eS 112.5 104.1 122.7 119.5 120. 2 118.7 133. 4 128.6 121.6 OG SS ee eee” 
Chain-store sales, indexes: 
Chain-Store Age, combined index (20 chains) 
av. same month 1929-31=100_._| 132.0 115.0 117.0 119.0 119.0 122.8 121.0 120.0 124.0 128.0 124.0 130.0 | 1128.5 
nk choeeaemaan Ne 148. 0 122.0 123.0 120.0 132.0 134.0 137.0 132.0 136.0 149.0 133. 0 133. 0 144.0 
Drug chain-store sales:* 
ERE 1935-39=100__| ” 107.7 96.6 98. 7 98. 5 99. 4 102. 2 98. 6 104.7 105. 2 140.3 104. 1 100. 4 109. 2 
_ 20g iar aeis do....| 7111.4 99.9 102.1 104.8 103.8 107.6 102.7 103. 2 105.3 103. 8 108. 7 107.4 109.7 
aners chain-store sales: a 
Unadjusted_--._.----.-------- 1929-31—100..| 7130.2] 113.2] 1140] 1128] 109.9] 110.0] 110.2] 1124) 115.3 120.8 | 118.4 | 123.4] 127.4 
ee ie, Ra ESE SER SS do_....| 7 126.2 109. 9 112.3 111.1 112.2 114.6 112.4 111.8 115.3 117.2 122.1 122.8 126.1 
Variety-store sales, combined sales, 7 chains: f 
i ie categee 1935-39=100__| » 114.4 92. 1 101.7 99.5 97.6 95.8 103.9 108.0 112.9 225. 2 80. 5 92.1 r 94.8 
a do..__| 7114.7 103. 2 105. 2 104.4 106. 5 109. 2 108. 1 109. 7 109. 7 110.3 109. 9 116.2 | 7113.2 
Chain-store sales and stores operated: 
Variety chains: 
H. L. Green Co., Inc.:f } 
é a lS aE thous. of dol. 4, 227 3, 279 3, 751 3, 784 3, 334 3, 657 3, 536 3, 992 4, 395 7,972 2, 890 2, 996 3, 546 
Stores operated_________-.------ number-.- 149 151 151 151 151 151 149 150 150 150 150 149 149 
8. S. Kresge Co.: 7 
SSS Sha ee thous. of dol..| 13,314] 10,498 | 11,815 | 11,643 | 10,458 | 11,757 10,870 | 12,626} 13,290 | 24, 683 9,409 | 10,150} 11,507 
Bieren eperated................. number-. 673 675 675 676 677 678 681 682 684 684 678 675 675 
8. H. Kress & Co.: “ 
=e thous. of dol__| 8, 62 6, 401 6, 838 6, 310 6, 514 6, 691 6, 839 7, 514 7,659 | 15,732 5, 921 6, 222 7, 156 
Stores operated_-_-....-...--.--.- number... 242 239 239 239 239 239 239 241 242 242 242 242 242 
McCrory Stores Corp.: 
Se thous. of dol_.| 4, 241 3, 246 3, 507 3, 611 3, 334 3, 626 3, 377 3, 768 4, 058 8, 028 2, 926 3, 224 3, 691 
Stores operated. __.....------ .--number-- 199 203 203 203 203 202 202 202 202 204 199 199 199 
* Revised » Preliminary. § Index discontinued December 1940; data for radio advertising are included, however, in computing combined index. 
L. Green Co. data revised beginning 


tRevised ‘series. Revised indexes of variety store sales beginning 1920 appear in table 30, p. 10 of the August 1940 Survey. H. 
February 1939; for an explanation of the revision and revised data, see notes marked with a “‘t”’ on p. 24 of the September 1940 and December 1940 Surveys. 


*New series. For data beginning July 1934, see table 1, p. 11 of the November 1940 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 

gether with a notes og ey a ee ) — ————$ $$ 

he sources of the data, may be found in the : : | Sep- Novem-| Decem-| Janu- | Febru- 

0 Supplement to the Survey April April May | June | July | August | tember | October | be | ber ary ary | March 

DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued | | 
| | 
Chain store sales and stores operated—Con. | | | | | 
Variety chains—Con. | | 
Gq. C. Murphy Co.: | | 
SS _.....thous. of dol-_- 4, 949 3, 585 | 4,300 4, 398 3, 966 4, 370 3, 923 4, 612 4, 884 9, 042 | 3, 479 3, 531 4, 021 
Stores operated Sle 204 203 | 203 | 202 202 | 202 202 202 | 202 204 204 204 204 
F. W. Woolworth Co.: | } | | | | | 
Sales. ---. - , _thous. of dol__| 29, 494 } * 23, 775 | 26,067 | 26,020 | 24, 507 26,828 | 25,197 | 28,634 | 29,688 | 54, 571 22,008 | 23,666 | 26, 436 
Stores operated..........-.-.---number-..} 2,015 2,014 | 2,015 2,015| 2.013 2,014 | 2,021 | 2,024 | 2,023 2025 | 2021 | 2,023 2, 020 
Other chains: | } 
W. T. Grant Co.: | | 
...thous. of dol..| 9,805] 77,619 | 8,787] 8,911 | 7,698] 8,750 8, 276 10, 172 10,569 | 20,030 | 6,655 6, 771 8, 439 
Simees operated. ................ number..| 493 492 | 492 492 | 492 | 493 493 494 494 494 494 492 492 
J. C. Penney Co.: 
Sales-__--- no senecas-+-2-680U8, OF dol..| 297; 556 Er 2t, 174 23, 599 24, 737 20,882 | 24,492 24, 791 29, 584 33, 765 45,716 | 20, 284 18, 345 22, 772 
Stores operated. _-..............number-- 1, 591 1, 562 1, 562 | 1, 568 1, 568 | 1, 575 1, 578 1, 582 1, 586 1, 586 | 1, 586 1, 587 1, 589 
Department stores: 

Collections, ratio to accounts receivable: 

Instalment accounts- .-...........percent.-|_._-- 17.8 17.3 16.5 16. 4 16.9 16.7 17.7 18. 1 (2) aa = en TP ee 
Qnenseccnts............-..-..-=.-.00:.-.|._- | 46.5 46.8 45.9 45.4 44.1] 42.4 47.1 48.7 44.9 | MERETE WRI FSP 

Sales, total U. S., unadjusted ___1923-25=100_- P 105 86 89 87 64 77 105 101 114 179 | 79 rl 93 
CO EEE ...-1935-39= 100-- 137 104 114 98 81 107 132 125 141 223 | 93 110 125 
5 ee 1923-25= 100_- 86 71 74 7! 51 62 80 91 92 145 69 63 7 
Saeeet.......-.--- aaeateneecuseeee | a 91 93 92 65 86 104 101 113 173 | 81 79 99 
I eee eeme a’ eel 115 90 94 93 | 67 84 107 97 116 17 75 84 95 
et nn once nacasatouseencaewe ao....<) 117 99 105 90 76 94 127 111 131 201 | 96 | 100 112 
Kansas City_.....-_..-.-.-..---.1925=100__| 93 85 86 76 66 86 91 95 99 158 | 75 | 76 95 
Minneapolist---_---.-.------- 1935-39 = 100_- 124 109 109 106 80 110 115 127 118 173 | 92 | 7$ 108 
eee 1923-25 = 100__| 100 83 85 89 67 76 108 108 | 120 184 | 78 | 79 84 
Philadelphia ______.._--- awesear OG... 88 65 74 73 50 60 7 87 100 148 | 5 | 63 74 
I nica sugiex osedas ses banat 142 105 120 112 83 104 128 149 148 239 99 94 r 121 
ins cnidicdaenvacesaacad do..__| lll 90 88 82 66 78 106 101 112 167 80 | 81 97 
San Francisco_._-.-----_- Sa 110 90 95 88 83 98 103 103 116 188 90 | 90 99 

Sales, total U. S., adjustedf__...__.___.do_- I P 103 89 89 91 92 98 97 94 100 101 101 | 103 103 
Reeeeer..........--.-- - 1935-39 = 100__| 141 111 | 115 115 118 123 122 112 129 129 122 | 127 125 
dc Sera utes Sciwieaam hae 1923-25 = 100 =I Sat daa 92 92 94 92 107 100 92 103 103 101 99 106 
ND osc aike acancnecsnsnceaeiewscl 105 88 87 95 92 101 102 94 108 104 100 | 107 108 
Dallas-_---- ES ore essa ee 118 103 105 102 | 108 122 115 99 117 116 126 118 118 
Minneapolist-._..._.---......1935-39=100_. 109 110 110 107 | 113 125 101 106 117 111 115 | 111 109 
TS 1923-25 = 100_. 103 90 88 92 94 101 104 95 101 102 99 | 97 98 
RN, 2 nnnndowkeasunmaate .-3 87 69 74 75 73 80 79 75 82 81 77 | 82 82 
i Riera a a do... 105 92 88 89 95 104 99 89 96 101 100 | 94 107 
rae Oe 112 96 99 97 101 104 100 99 110 109 109 108 111 

Instalment sales, New England dept. stores 

7 percent of total sales__ 10.7 9.5 9.6 7.5 10.0 15.1 1.3 11.8 10. 5 7.0 11.7 12.7 2 

Stocks, total U. S., end of month: 

Unadjusted. -..................1923-25=100 76 71 7 64 61 66 73 79 83 66 64 70 75 
Adjusted__...._..--..-- Rane Beg he's do__-.| 74 69 68 67 | 68 69 70 71 72 71 71 73 74 
Mail-order and store sales: | 

Total sales, 2 companies__._..__thous. of dol__| 133, 787 } 102, 228 | 111,883 | 106, 417 | 88,565 | 101,512 | 111,622 | 133, 857 | 127,938 | 166, 723 83, 466 83, 832 | 110, 866 
Montgomery Ward & Co_.___.___-_- do_.._.| 58, 068 45, 856 45, 905 43,104 | 37,213 42, 692 45, 972 56, 937 54,613 70, 850 33, 495 33, 841 44, 485 
Sears, Roebuck & Co_____._..........do....| 75,719 ] 56,372 | 65,978 | 63,313 | 51,352] 58,820} 65,650] 76,920) 73,324 95,873 | 49,971 | 49,992] 66,381 

Rural sales of general merchandise: 

Total U. S., unadjusted _______. 1929-31= 100__ 151.7 115.3 122. 8 125. 5 96.4 119. 4 135, 1 158. 4 179.4 233.7 110.9 122.0 130.7 
.  Siepeehaes SS nee ae ea ROS ee ERE 115.2 126.3 133. 1 95. 7 120.4 136. 7 167.1 176.0 256. 2 112.3 128.0 138. 5 
| Se eee Se EE Pee 134.4 | 135. 8 132.6 | 102. 6 | 121.2 163.8 7.9 233. 9 268.3 139.0 161.8 160. 5 
Middle West_-_.___- Pees = Pee neil 105. 1 | 114.0 116. 4 | 88. 1 110.2 117.7 138.3 164. 5 210.6 102.3 110.3 117.7 
Var wemt......-.- Sea SEE DEE 127.0 | 138. 4 146.7 121.9 | 150.5 163.5 165.9 186.5 | 245.2 110.5 111.1 138. 4 

Tee U. &., adjusted...................d@.... 165. 1 125.4 | 133. 8 137.7 132.1 | 146.0 127.8 122.0 137.9 | 146.1 145.7 150.8 148.9 
eee ‘ Se PE Rey | es ee oud 120.8 | 137.3 145.0 134.4 | 151.1 139.0 129. 8 136.6 | 153.9 | 147.7} 156.5 154, 2 
| eee tee oN OR wad 152. 5 | 160.1 | 164.9 | 151.1 | 168.1 148.4 140.3 | 170.3 | 178.7 | 175.7 | 177.4 177.8 
Besase v G66_.............. Soe el eee 112. 5 | 120. 4 | 123.3 119. 4 | 133. 6 114.9 108. 9 125. 5 | 135.0 | 133. 7 138. 7 132.8 
yer WOle.....-<--..-..... See er eo 142.2) 153.9] 153.9 148.6 | 163.4 139.7 | 138.2 | 153. 8 150.2| 150.3} 150.1 168. 1 

| | | | | 
EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT | | 
Employment estimates (U. 8. Dept. of Labor): 
Civil nonagricultural employment, total* 
thousands_-| 37,617 | 34, 882 35,163 | 35,425 35,454 | 35.902 | 36,528 | 36,867 | 36,986 | 37,608 | 36,621 | 36,928 | * 37, 227 
Employees in nonagricultural establish- | | 
pe eres, thousands__| 31,474} 28,739 | 29,020 | 29,282} 29,311 29,759 | 30,385 | 30,724} 30,843 | 31,465 | 30,478 | 30,785 | * 31,084 
Manufacturing. _..___._- BT do....| 11,30 9,832 | 9,776) 9,824 9,832 | 10,163} 10,479] 10,668} 10,735 i0,856 | 10,797 10,982 /|+* 11,152 
a Sa do..--] sav] "835/845 | 88) 887) 830 | aS | a53 | 855/852 | 854 |  * 864 
ae do... 1, 760 1,118 | 1,249 | 1,321 1,378 | 1,443 1, 511 1, 654 1, 709 1, 720 1, 623 1,678 | * 1,631 
Transportation and public utilities.do-_- 3, 122 2, 956 3,000 | 3,032 3,059 | 3,081 3, 120 3, 121 3, 065 3, 039 3,012 | 3,028 | + 3,056 
J aaa Fb, il EAE do__. 6, 457 6, 122 6,197 | 6, 254 6,159 | 6,168 | 6,321 6, 362 6, 433 6, 884 6, 165 6, 173 * 6, 259 
Financial, service, and misc.____-.- do___. 4, 262 4, 160 4,202 | 4,214 | 4, 218 4, 226 4, 255 4, 187 4, 167 4, 180 4, 142 4,164 | * 4,187 
_ Government- ____-__- Cn ae! do___- 3, 984 3,716 | 3,751 3, 799 3, 828 3, 839 3, 853 3, 876 3, 881 3, 931 3, 887 3,906 | 73,935 
Military and naval forces*__- — = 1, 532 461 464 | 474 | 516 | 549 | 634 733 822 884 958 1, 145 1, 343 
Manufacturing, unadjusted (U. S. Department 
of Labor)f_._...-._- ...------1923-25=100-. 122.3 103. 2 102.5 | 103.1 103. 2 107.4; 111.4 113.8 114.7 116.2} * 115.5 117.8 119.9 
J NS a ees * 127.3 98, 7 99. 2 | 99.8 | 98. 4 102.4 | 108.2 112.8 115.5 117.6 118.3 121.0 | * 123.7 
Iron and steel and their products, not in- | 
cluding machinery _____-.-1923-25=100_. 129.5 101.7 | 101.9 | 103. 7 106.2 | 110.7 113. 6 117.1 119.3 121.6 122.2 125.0 | * 127.2 
Blast furnaces, steel works, and rolling | | 
_ | ilaeaiaaliiaaes oo neneonan.-lQae-aen 100: . 137.8 108. 4 109.1} 1143 119.0 122.1 123. 2 125. 2 127.3 129.5 | 131.3 133.3 | * 135.0 
Sea ea 117.5 98. 1 95.9 81.6 82.9 95. 8 101. 2 105. 3 109. 0 112.5} 1128 114.9} 117.1 
Structural and ornamental metal work 
1923-25 =100-- 99. 1 70.0 | 71.1 73. 5 76.0 79.9 | 83. 4 85. 6 86. 5 90. 4 93.5 95.9 * 97.2 
Tin cans and other tinware________- do__-- 105. 4 94.8 | 95. 6 102.8 105.9 108. 1 105. 2 101. 4 100. 2 98.9 | * 101.8 104.1 | * 107.3 
Lumber and allied products._____-_-- 73.8 66.9 | 68.0 | 68. 3 68. 2 71.3 73.4 74. 4 | 74. 4 73.7 71.3 | 72.0 * 72.7 
ee hate Re do___. 97.2 86. 4 | 7.3 | 88.1 87.7 91.0 | 94. 6 96. 8 | 97.0 97.4 93.7 95.8 * 96.7 
Lumber, sawmills................-- Ges cs. 65. 4 60.3 | 61.9 | 61.9 61.5 64.9 | 66.3 66. 6 66. 1 64.7 | 62.5 | 62.9 ’ 63 8 
* Revised. 


tRevised series. Indexes of department-store sales in Atlanta and Minneapolis districts revised beginning 1919, for Atlanta, see table 53, p. 16 of the December 1940 Survey ; 
for Minneapolis, table 20, p. 18 of the May 1941 Survey. For revisions in adjusted index of United States department-store sales for 1935-39, see note marked with a “t’’ on 
D. 25 of the January 1941 Survey. For revised indexes of employment, beginning in 1937 for all industries and nondurable goods and January 1938 for durable goods, see table 
12, p. 18 of the March 1941 Survey. . 

*New series. For data beginning 1929, see table 11, pp. 17 and 18 of the March 1941 Survey, except for total employment, total employees in nonagricultural establish- 
ments, and manufacturing beginning 1937, which were revised to include preliminary adjustment of factory wage-earner estimate to 1939 Census data. Revisions not shown 
in the May 1941 Survey will appear in an early issue. 
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EMPLOY MENT—Continued 
Mfg., unadj. (U. S. Dept. of Labor)—Con. 
Durable goods—Continued. 
Machinery, excl. transp.equip_1923-25=100_- 155.3 113. 6 113.9} 115.1 116.1 119.2 123. 1 127.3 131.2 136.1 | 139.8 143.5 | + 147.7 
Agricultural implements (including trac- } 
eee 1923-25=100_- 179.7 141.4 139.6 | 137.3 130.6 131.2 133.5 134. 9 136.6 143. 2 149. 6 144.2] +1326 
Electrical machinery, —— and 
supplies 1923-25= 100 147.0 101.5 101.9 103. 3 103.8 | 106.6 111.2 116.1 120.6 125.8 129. 4 136.4 141.5 
Engines, turbines, water w heels, and 
windmills. __- __.1923-25=100 256. 1 140.2 148.9 158.1 167.5 174.8 182. 2 190. 4 201.0 211.8 7 293.5 r 236.7 r 247. J 
Foundry and machine- -shop np 
1923-25=100__ 37.3 97.2 96.5 96. 9 98.0 100.5 103.4 106.7 110.1 114.1 117.4 120.0 | * 123.6 
Raueline tools? 2.25... =... do..--| 316.7] 216.3] 221.1] 220.1] 234.8) 237.5] 248.0] 257.9] 265.9] 276.0] + 285.8] 7297.2] +3074 
Radios and phonographs ee “eee 158.8 128.3 136.5 141.0 143.4 157.1 159. 5 163.6 159. 4 158.5 147.5 | 7+ 144.8 149.1 
Metals, nonferrous, and products @o:.. 138. 0 105. 6 105. 3 106.6 107.0 113.8 119.8 126. 1 129.9 131.2 131.1 134.7 | + 136.9 
Brass, bronze. and copper products_do-- 181.5 125.8 125.5 127.1 129.6 138.2 146.6 154.9 162.4 168. 1 171.5 | *175.9 | + 180.5 
Stone, clay, and glass products --_--- do___- 93.7 80.5 82.0 82.9 82.4 84.5 85.8 87.5 88.6 88.7 85.9 87.0 89.8 
Brick, tile, and terra cotta________- do__-- 70.9 58.0 60.9 63.1 64.1 64.4 64.7 65.0 64.8 65.2 64.8 64.1 65.4 
7 ES a ee 121.5 105. 3 104.4 104.9 103. 3 106.9 109.3 113.2 117.0 116.8 | 7114.4] © 116.0] 7119.7 
T ransportation equipmentt. Sosa cien do__-- 164.7 116.9 116.7 114.3 99.7 105. 1 126.9 139.5 146.0 149. 2 152.6 157.0 | + 161.0 
"= ee ae ..do___-| 5,931.4 | 2,474.3 | 2,676.4 | 2,913.5 | 3,146.6 | 3,478.6 | 3, 764.3 | 4,115.9 | 4,402.3 | 4,684.1 | 5,037.7 |r 5,344.0 |r 5,563.7 
Automobiles SS i ae: a6.... 131.0 112.0 109.8 104.9 82.3 85.4 112.1 125. 1 129.5 129.3 128.3 129.9 r 131 3 
oe Se: do_...| 290.1 152.8 158.2 162.8 170. 2 181.1 188. 1 197.4 204. 2 221.0 240.0 256.3 | 7272.0 
Nondurable goodsf___.__.__----_------- do__- 117.6 107.5 105.6 106. 2 107.8 112.2 114.4 114.8 113.9 114.8 112.7 114.7 | + 116.3 
Chemical, petroleum, and coal products 
1923-25= 100- 133. 7 123. 4 120.8 119.0 118.5 119.4 123.0 125.3 125. 6 125.8 126.0 127.8 130.7 
Chemicals ; ee se 160.7 135. 2 136. 2 138. 3 140. 4 141.6 143. 4 145. 6 148.0 149.9 152.0 155.1 r 159.3 
Paints and varnishes..____________- go... 137.1 124.4 125.9 126. 4 124. 6 123. 5 126. 1 125. 1 125.9 126.0 126.3 128.6 | + 132.9 
Petroleum refining ____..._-------- do-_-- 120.7 121.1 121.8 123.2 122. 9 122. 7 122.6 121.2 120.7 119.8 119.1 | 7119.2] +119.5 
Rayon and allied products____.....do__- 318.1 305. 8 304. 3 306. 0 306. 9 307.7 311.7 311.1 314.5 315.1 313.5 311.0 | 312.2 
Food and kindred products- __----- do 123.7 119.7 121.7 129. 7 135. 4 145.8 147.4 141.3 132. 5 130.5 | +121.4] +1191] + 120.4 
Baking_-__-- i: 146.4 142.5 144.8 147.0 147.1 146. 6 146. 6 145.9 145. 5 144.1 140.5 | 7142.9] + 145.0 
Slaughtering and meat packing _ s2c@0 111.4 103. 6 105.7 108. 2 ‘1k 106. 8 108. 0 109. 6 116. 2 125.0 116.3 110.6 | + 110.7 
Leather and its manufactures. __._- do__- 98. 1 94. 2 86.8 86.8 91.6 92.0 90. 8 90. 0 87.0 90. 6 93.4 96.9 + 98.7 
Boois and shoes..............-.--- do_- 95.9 93.1 84. 6 84.8 90. 7 91.1 89. 7 88. 4 84. 1 88.0 91.4 95.0 r 97.0) 
Paper and printing.._...._...------ do__- 119.4 113.8 115.0 114.5 114.7 115.2 116. 2 117.6 118.5 119.5 116.7 117.2 118.2 
Paper and pulp_.........-..- ae eS 120.2 112.0 115.2 116. 2 117.1 116.9 116.7 115. 1 115.7 115.9 115.7 117.3 118.5 
Rubner products. .................. do__- 105. 1 84.7 83.8 83. 4 83.5 85.9 89. 4 92.6 94.4 97.5 98.8 | * 100.7] + 102.9 
Rubber tires and inner tubes__--- do__- 82.8 69.7 69.0 68.5 69.3 70. 5 72.6 73.9 75. 2 76.9 77.9 r 78.6 r 80.0 
Textiles and their productst___-._-_-- a 111.9 98. 8 96. 0 93. 7 94.5 99.7 102. 6 104. 5 105. 5 107.0 106. 4 110.1 111.6 
i SE eS / ‘oe 103. 6 88. 3 87.0 85.7 88.0 90. 4 92.8 96. 1 98. 7 100. 4 99.7 101.7 102.7 
Wearing apparel ioe aus meu do__- 126.0 118. 6 112.2 107.9 104.9 116.7 120.7 118.9 116.2 117.2 116.8 124.2 127.0 
Tobacco manufactures _- do 63. 2 63. 8 62. 2 64.9 62. 4 64. 4 65. 8 66. 5 66. 8 65. 6 60.8 63.7 63.3 
Menufacturing, adjusted (Fed. Reserve)t 
a 121.7 102. 8 102.8 103.9 105. 1 107.4 108. 9 111.4 114. 116.6 | 7118.2 118.5 | 119.4 
a enn ao... 125.8 97.7 7.9 99.0 100. 4 104. 3 107.4 111.2 114.6 117.5 121.1 122.1 | 7123.0 
Iron and steel and their products, not in- 
cluding machinery - - _---- 1923-25 = 100__ 128.3 100.8 101.2 103. 7 107.3 111.1 112.9 116. 1 118.9 122.4 | + 124.7 125. 5 126.2 
Blast furnaces, steel a and rolling 
Na ae ckic cased 1923-25= 100-- 136 107 109 115 120 123 123 125 127 130 133 133 133 
ES eee Go... 116 97 95 82 84 98 102 105 109 113 113 114 116 
Structural and ornamental metal work 
1923-25= 100_. 101 71 71 73 75 78 81 84 86 91 96 100 100 
Tin cans and other tinware-_.-_._..do__-. 109 98 97 100 100 98 96 99 103 104 r110 112 113 
Lumber and allied products-_-_-_-_--__- == 74.2 67.2 67.9 67.4 67.5 69. 0 70.6 71.3 73.6 75.2 76.3 75.5 74.0 
eS ee ee do__-- 101 90 90 90 89 90 91 91 93 96 97 98 98 
Lumber, sawmills _--.......------- do-.- 65 60 a 60 60 62 64 64 66 67 68 67 65 
Machinery, excl. transp. equip-_____- do 154.9 113.4 113.4 114.9 116.6 120.0 122.5 126. 6 130.9 | 7136.0] + 141,2 144.2 | + 148.1 
Agricultural implements (including trac- 
ipa gE FA Re 1923-25 = 100 169 133 136 136 133 139 141 143 140 143 147 140 r 126 
Electrical machinery, apparatus, and sup- 
plies__- .1923-25=100_- 147 102 101 103 104 107 111 116 120 126 131 137 r 142 
Engines, “turbines, water wheels, and 
windmills_ - 1923-25 = 100 244 134 142 152 165 175 181 195 212 219 237 238 r 242 
Foundry and machine- -shop products 
1923-25=100_- 127 97 96 97 98 101 103 107 110 114 118 120 124 
0 ee a or. __ ee 315 215 220 228 237 247 247 257 265 275 286 298 r 304 
Radios and phonographs__..______- do... 189 153 155 144 145 145 138 134 142 r 150 155 164 r 178 
Metals, nonferrous, and products____do-__- 138. 1 105. 9 106. 0 108. 2 110.7 115.7 118.6 122.3 126.3 129.4 | + 133.3 135.1 | 7136.1 
Brass, bronze, and copper products_do-_-_-- 180 125 124 128 132 140 147 153 162 168 173 176 179 
Stone, clay, and glass products___---- do.... 93.0 79.8 78.9 79.8 81.3 81.8 83. 0 84.7 88. 4 90. 4 * 04.6 93.0 92.3 
Brick, tile, and terra cotta__._......do__-_- 72 59 58 58 60 60 61 61 65 68 75 74 71 
Sahn ip taal ee pee Re Se 120 104 103 103 105 107 109 112 117 117 120 116 118 
Transportation equipmentt Ss crises eal a 157.2 111.2 111.6 111.8 110.7 120.9 130. 2 140. 2 143.7 144.9 150. 4 152.7 | 7 153.9 
_... +S ao...- 5, 815 2, 426 2, 598 2, 829 3,115 3,479 3, 881 4, 243 4, 447 4, 731 r 5, 089 5,399 | + 5,509 
ee eee do... 124 106 105 102 97 107 116 125 126 123 123 123 123 
GOERS aaa do__-- 280 148 154 164 175 186 187 195 204 220 244 262 r 268 
Nondurable goodst----.-.-...-...------ . SR 117.8 107.6 107. 4 108. 5 109. 6 110. 2 110.3 111.5 113.8 115.7 115.6 115, 2 116.0 
Chemical, petroleum, and coal products 
1923-25 = 100_- 131.4 121.1 122.0 122. 4 121.7 122. 2 121.7 122.9 124. 1 125.3 * 126.5 127.4 | * 128.1 
[0 URES ee cen do.... 162 136 137 138 138 141 141 143 147 151 154 157 161 
Paints and varnishes_......-----_- a0... 135 123 121 122 124 126 127 125 127 128 130 130 134 
Petroleum refining_____..._........do_- 121 122 122 123 122 122 121 121 120 120 120 120 121 
Rayon and allied products_________ do_--- 325 312 311 315 308 306 309 310 311 314 310 306 r 308 
Food and kindred mreguels.........22 a0... 132.6 128.8 129. 1 131.9 129. 0 129.8 126.9 129.9 132. 4 135.6 | * 133.0 130.7 131.5 
Baking_- Se wes 148 144 145 146 146 146 144 144 144 144 143 145 146 
Slaughtering and meat packing___.do-__-- 115 107 107 109 111 108 109 110 114 121 112 111 7113 
Leather and its manufactures_-.____.- ae 95.7 91.9 87.9 89.6 90.9 89. 1 89.9 91.1 93.8 94.3 93.3 93. 2 94.3 
moots ae wees... ... .. <2 2028 a 93 90 86 88 SY 87 88 90 92 93 91 91 92 
Pepe one pram... ......<.-...... 119.8 114.3 115.3 115.7 116.5 116.4 115.7 116.1 116.8 | *117.3 | © 117.1 117.3 118.6 
Pessoa Pir0........-----ccn0u oo... 120 112 115 116 117 117 117 115 116 116 116 117 119 
Rubber products__..................- eee. 104.0 83. 9 83. 5 84. 2 84.7 87.0 89. 7 91.6 93. 6 96.8 99.0 100.6 | 7 102.1 
Rubber tires and inner tubes______- a &3 70 69 69 69 71 73 74 75 77 78 79 80 
Textiles and their productst_...__._-- do_-_-_- 109. 7 96.6 | 96. 3 96.8 100. 2 101.1 101.9 102. 6 105. 3 107.2 107.3 107. 1 r 107.6 
Fabriest ee: Se ES eee do-__- 103. 2 87.8 | 87.7 88.0 91.3 92.6 93. 5 95. 2 es 98.7 98.8 99. 1 100. 4 
Wearing apparel . ee oe eee oe... 119.6 112.4; 111.6 112.5 116.1 116. 1 116. 5 114.8 118.0 121.9 122. 1 120.6 119.0 
Tobacco manufactures. ..____.....__- ae... 64.7 65.0 | 3.2 65. 2 62.8 63.0 63. 7 63.3 63. 4 64.7 66. 3 64.9 | 164.4 





’ Revised. 
tRevised series. Slight revisions were made in data for textiles and products and fabrics beginning 1933; revisions not shown on,pp. 25 and 26 of the May 1940 Survey are 


available upon request. Index for transportation equipment revised beginning January 1939; see table 57, p. 17 of the December 1940 Survey. For revised indexes of employ- 
ment, beginning in 1937 for all industries and nondurable goods, and January 1938 for durable goods, see table 12, p. 18 of the March 1941 Survey. 

*New series. For indexes beginning 1923 for machine tools and shipbuilding, and index for 1931 through 1938 for aircraft, see tables 39 and 40, pp. 15 and 16 of the October 
1940 Survey; for aircraft indexes (revised) for 1939, see table 57, p. 17 of the December 1940 Survey. 
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Monthly statistics through December 1939, to- | 1941 940 
gether with a notes ane a 7 ™ 
to the sources of the data, may be found in the | : : . : E Sep- Novem-| Decem-| Janu- | Febru- 
1940 Supplement to the Survey | April | April | May June | July | August | tember | October | ber tae ary ary | March 
| 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued | | 
Manufacturing, unadj., by States and cities: | | 
State: 
Delaware... ...--------------.1923-25=100_. 123.9 98. 5 98.9 100. 9 99. 3 107.7 108. 9 110. 2 104. 9 108. 7 111.4 112.2] 116.7 
SI 5. 5's Se cine eae ard a 1935-39 = 100 _- 126. 1 104.0 | 104. 4 105. 4 107. 1 110.0 112, 2 113.9 116, 2 118.9 118.4 119.3 120. 1 
Se eee Re ee! 1923-25= 100 -- 149. 6 134. 9 136. 5 137. 6 136. 2 137.3 138.9 142.4 147.0 151.1 144.8 144.4] 146.7 
Maryland ------------------- 1929-31=100- 127.4 105. 4 106. 0 106. 4 108. 9 110.5 111.6 113.3) 115.3 116.3 117.4 119.0] 1228 
Massachusetts. -_------...-----1925-27=100- 76. 3 | 74.9 74.6 77.7 79.9 82. 5 84.9 85. 3 87.6 87.0 90.7 92.9 
CO a eee 1923-25 = 100 129. 2 103. 1 | 103.8 | 105.6 106. 0 111.3 115.4 116.6; 118.0 120.5 120.0 123.1 126. 5 
(nee 1925-27 = 100- 112.0 89. 6 88.7 | 88.9 89. 6 93. 3 7.2 99.7 | 101.0 103.6 | 103.5 107. 2 110.1 
2 i ga ea ae 1926= 100 117.6 93. 1 rg2.8|/ 794.0 94, 2 97.4 * 100.8 103. 6 | 7105.3 | * 107.1 | * 108.8 | *112.0] * 114.7 
Pennsylvania-- 1923-25= 100 102. 1 85.3 84.3 85.5 87.0 89. 6 91.3 93.9 95. 2 | 96. 4 96. 2 | 98.3 | * 100.0 
been Oe ii eer . -1925-27=100-- 116.3 94.3 94.3 95. 6 95. 0 97.0 100. 2 104. 2 105. 2 | 107. 6 107.3 | 107.0 109. 4 
City or industrial area: | 
Beithnere.. x 1929-31 =100_- 125. 2 103. 5 102. 6 102. 6 105. 7 108. 0 108. 8 | 110. 3 111.7 113.1 113.5 116, 4 r 121.1 
Chicagoft - - - - - ws .- 1935-39 = 100. 124.5 103. 7 104. 4 104. 6 106. 7 108. 7 110.9 113.2 115.9 119.3 118.7 117.6 116.8 
Cleveland __- Aaa TSS: 1923-25=100_- 121.7 96.2 97.0 96.9 97.7 101.3 103. 7 107.8 109. 4 110.0 112. 4 114.1 117.4 
Detroit--.---------- -----------------d0....| 120.3 108. 8 102. 6 96.0 64. 1 93. 4 111.6 120. 2 122.0] 121.5 123.0 122} 129 5 
Milwaukee. -.....-.-- .-----1925-27=100_.- 125.3 99. 1 99. 4 100. 0 97.5 101.4 105. 5 110.5 111.2 | 113.7 115.3 119.0 120.9 
Name Taek... ---4 .---- ee. 114. 1 93.7 91.1 88. 4 86. 2 97.1 101.6 |} 102.5 102.5 | 103.0 104.8 109.9 112.8 
Philadelphia_-_.--..----- .-.1923-25= 100 103. 0 83. 7 82.0 83. 0 84.5 87.9 91.1 93.7 95. 7 | 97.1 6. 7 99.4] + 101.3 
| nee oti a 108. 0 86.1 86. 2 89. 6 91.1 93. 1 94. 96. 6 98.4 100.1 101.6 103.9 | 7° 104.9 
Weomeon... ...---....- -..00 113.4 90. 0 89.9 89. 6 87.5 88.8 90. 6 93. 4 95.7 | 99. 6 102. 3 103.4 | + 107.1 
Nonmfg., unadj. (U. S. Dept. of Labor): 
Mining: 
Anthracite -_ - -. Gate ...1929=100-- 48.7 51.2 51.8 49.7 50. 5 49.9 49.8 49.4 50. 4 | 50.8 50. 3 50. 6 50. 2 
Bituminous coal-------- pee: NE 21.1 86, 2 85. 1 83.8 84.9 86. 6 87.7 89. 2 89.8 | 90. 1 90. 2 r 90.6 91.4 
Metalliferous___-- ase ee 76.6 67.7 69. 2 70. 3 71.0 71.5 72. 5 72. 6 72. 5 | 72.2 72.5 + 73.4 74.0 
Crude petroleum producing__--___.-.doe__- 60.8 63. 1 63. 3 63.8 63. 7 63. 6 63.0 62. 4 61.3 | 60. 7 60.5 r 60.5 60.5 
Pgs Free nonmetallic__._.......do--. 48.1 44.5 46.9 47.9 18. 1 48.5 48.9 48.8 47,2 | 45.4 41.7 r 42.4 44.1 
ublic ities: 
Electric light and powerf-_-_-__..__.-- a 91.9 90.3 90. 6 91.2 92. 2 93.0 92.7 92.3 91.8 91.3 90. 5 r OO. I 90. 4 
Street railways and bussest-_-_........do-_-_-- 68. 2 68.3 68.4 68.5 68.4 68. 4 68. 5 | 68.7 68.7 68. 4 68.3 68. 0 68.3 
Telephone and telegraphf-_----- oe 83. 0 76.7 77.3 77.8 78.8 79.0 78.9 79.1 79. 2 79.7 80. 4 r 80.9 81.8 
Services: 
Dyeing and cleaning--.-...-.---..-.. dao... 117.4 104.5 108. 7 112.6 108. 2 106.7 110.0 109. 4 106. 0 103.3 101.0 | + 101.4 104.4 
Laundries 3 EE EN ATE do__- 105. 5 97. 2 99. 1 102. 1 102. 5 102. 8 101.9 | 100.2 99.7 100.3 101.4 | 7101.1 102. 6 
MMPI OOUONE 55... 5- owedcwacane Go... 95. 1 92.7 93. 4 92.0 | 90. 3 90.3 91.6 | 93. 4 92.3 92. 6 92.9 r 93.9 94.3 
Trade: 
Retail, totalt___- a oe 97.7 89.8 91.2 91.9 89.1 88.7 92.8 | 94.3 96. 3 108. 1 90.5 90.7 92. 1 
General merchandisingf_-.________- do__- 109. 4 92.9 95.1 96, 2 90.3 90.1 99. 4 103. 5 111.4 152. 2 94.0 92.9 95. 4 
Whrowetee.............- eae hes do_-_- 92.3 89. 3 88.9 89. 6 89. 2 90.1 | 90.9 91.0 91.8 92.5 91.2 r 91.4 91.7 
Miscellaneous employment data: | 
Construction, Ohio_____- 1926=100_- 59.3 35. 7 r 42.8 47.6 r 49.3 r 51.8 r 52.0 | 54.8 r 51.3 49.2 + 47.2 r 48.6 49.5 
Federal and State highways, totalt_number_- 242, 692 | 296, 583 | 326,530 | 343,203 | 351,601 | 344,025 | 341,926 | 289,232 | 220,769 | 199,628 | 184,042 | 193, 898 
Construction (Federal and State) ._..do___- 93,726 | 131,970 | 152,049 | 165,528 | 172,379 | 172,304 161, 252 | 121, 545 74, 280 55, 455 47, 693 92, 363 
er ype ses — ao.” 111, 438 | 126,192 | 134,051 | 136,245 | 137,703 | 130,921 140, 326 | 128,499 | 108, 229 | 106, 420 99, 503 | 101, 535 
Federal civilian employees: | 
United States : eee oe * 959. 557 |r 980, 402 11,014,432 |71,025,951|71,039,714)71,059,752/"1,091,477}"1, 114,203] 1,184,521]1,151,148 |1,173,663 11,202,348 
District of Columbia SEE Re DE -S 129, 677 | 130,938 | 133,856 | 138,471 | 142,899 | 145, 620 |r 149,389 |r 152,538 | 156,017] 158,587 | 161,527 | 167,081 
Railway employees (class I steam railways): | 
J ae 1, 004 1,032 1,055 1,071 1,081 | 1,088 1,094 1, 065 1, 048 1, 039 1,051 1,074 
Indexes: 
Unadjusted __..._._- eee 1923-25=100_- 60.5 55. 1 56. 7 58. 0 58.8 59. 4 59. 8 60.1 58.4 57.4 57.0 57.6 58.8 
ein pinks cdnmeonnsaa cond de... 61.0 55. 6 56.0 56. 7 57.4 57.9 | 58.6 | 58. 4 58.0 58.8 59.4 59.9 60.5 
| 
LABOR CONDITIONS | 
Average weekly hours per worker in factories: 
Natl. Ind. Con. Bd. (25 industries) hours 37.6 37.5 38. 0 38. 1 38. 5 39.0 | 39.9 39.6 40. 1 40. 2 41.0 41.2 
U. 8. Dept. of Labor (90 industries)__do-___- 37.2 37.2 37.5 37.3 38. 4 38.8 | 39.3 38. 6 39.8 39.0 40.0 40. 4 
Industrial disputes (strikes and lockouts): 
Beginning in month_ s<onsnu~ ee. . r 228 239 r 214 244 231 r 253 r 267 r 207 7147 r 213 r 241 P 330 
In progress during month____- Beaks. 9a r 336 r 361 r 336 390 394 r 394 | r 419 r 373 * 277 r 322 r 358 v 475 
Workers involved in strikes: 
Beginning in month_______.___- thousands_.- 39 r 53 r 39 63 r 61 r 65 +72 r 62 " 43 r 90 r 69 » 113 
Tn progress during month__.__..._...do___- 53 77 r 56 83 90 108 r 108 r 102 762 r 108 r 124 P 165 
Man-days idle during month eae yaa r 442 r 666 r 484 586 706 r 781 915 r 740 r 458 r662 | 1,120} » 1,400 
Employment security operations (Soc. Sec. Bd.): 
Placement activities: 
Applieations: 
[Oe thousands_- 5, 098 5, 682 » 724 5, 734 5, 565 5, 211 4,911 4,619 4, 568 4, 759 5, 093 5, 101 r 5,170 
New and renewed........__._____-- do___- 1, 824 1,515 1, 328 1, 318 1,401 1, 274 1, 207 | 1, 391 1, 333 1, 495 1, 816 1, 371 r 1,606 
Placements, total]. Minter tie 443 295 350 330 308 331 353 407 365 378 363 344 376 
Unemployment compensation activities: | 
Continued claims-_-__--__-_--.- thousands 4, 270 6,614 | 7, 253 6, 525 7,292 | 5,881 4,258 | 4,006 3, 622 4, 008 4, 931 4, 047 3, 738 
Benefit payments: | 
Individuals receiving payments§ ___do-_-- 590 961 1, 201 1, 269 1, 220 1, 125 875 | 698 676 667 826 806 r 762 
Amount of payments_ thous. of dol__| 26,998 | 42,286 | 54,879 | 53,618 | 55,741 51,695 | 36,594 | 32, 231 29, 561 30, 886 | 39,270 | 34,611 33, 608 
Labor turnover in mfg. establishments: | 
Accession rate_.mo. rate per 100 employees. - 3.05 3. 36 4.76 4.77 6. 63 6. 21 | 5. 52 4. 65 4.11 5. 54 4. 92 ). 62 
Separation rate, total...............-.-- ee oS 3. 66 3. 78 3. 36 3. 35 3. 00 3. 22 | 3. 23 3. 06 3. 16 3.41 3.15 3. 40 
i 2 ee ae RRS ee 13 13 .14 .14 . 16 .16 .19 .18 .16 18 .19 21 
ee ee ee 2. 69 2.78 2, 32 2. 25 1. 63 1, 48 1, 53 1. 60 1. 86 1. 61 1. 20 1. 06 
Quits and miscellaneous ®__.________- a6: ...|-- . 84 . 87 . 90 . 96 1. 21 1. 58 | 1.51 1, 28 1.14 1. 62 1. 76 2.13 
PAY ROLLS } | } 
Manufacturing, unadjusted (U. S. Department 
of Labor) f___..._- 2 PERS 1923-25=100__ 134. 4 97.9 | 97.8 99. 5 | 98. 2 105. 5 | 111.6 | 116, 2 116.4 | 122.4 20.7 126.9 r 131.2 
Durable goodst__________- a ae eee 26... 149.7 98. 4 | 98.7 101.4 97.4 106. 5 115.1 | 123.4 125.1 | 131.6 | 7 132.0 r 139.3 7144.5 
Iron and steel and their products, not in- | | } 
cluding machinery---_.___.1923-25=100_- 151. 2 94.9 | 97.2 102. 8 | 104. 3 113.5} 118.1 |} 123.6 125. 8 | 132.9 | * 130.8 136. 9 141.1 
Blast furnaces, steel works, and rolling | 
ee 1923-25=100__ 165. 3 98. 6 | 103. 1 113.9 116. 2 124.8; 128.2 131.0 134.6 | 142. 1 139.9 145.4 | + 149.0 
ea SE ie 104.0 | 101.9 85.8 | 85.7 106. 5 113.5 | 118.8 122.3 | 128.4 130. 4 134.8 | 138.1 
Structural and ornamental metal work | | 
1923-25 = 100_- 102. 5 61.2 61.7 64.8 67.6 72.9 | 74.8 79.6 78.7 86.0 | 89.4 93.8 | 97.1 
Tin cans and other tinware______-_- Ges... 120. 3 101.0 | 100.9; 1135)| 113.4 121.9; 1168); 113.1 104. 1 7113.1 r 116.3 7117.2 | *123.7 


* Revised. » Preliminary. 








®Designation changed from ‘“‘quit’’ as separations such as deaths, permanent disabilities, retirements on pensions, etc., are included. 


§Data are a weekly average of the number receiving benefits, based on an average of the weeks of unemployment compensated during weeks ended within the month, 


{Compilation of separate figures for private placements, shown in previous issues of the Survey through February 1941, has been discontinued by the reportin 


source. 


tRevised series. Telephone and telegraph indexes revised beginning 1932, other indicated nonmanufacturing employment series beginning 1929; see p. 17 of the April 
1940 Survey; subsequent revisions in indexes for street railways and busses beginning 1932, superseding those shown in the April Survey, appear in table 27, p. 17 of the May 
1940 issue. For revisions in pay-roll indexes for all manufacturing and durable goods for 1938 and 1939, see table 12, p. 18 of the March 1941 Survey. For revisions in illinois 
and Chicago indexes, see note marked with a “‘f” on p. 29 of the January 1941 Survey. Index for Wisconsin revised beginning 1925; revised data not shown on p. 72 of the 


February 1941 Survey will appear in an early issue. : sal 7 
tTotal revised, beginning January 1940, to include State engineering, supervisory, and administrative employees not shown separately; see note on p. 27 of the May 1941 


Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
— “roses oe we wd — hey aw eo ee | | Set ae Novem Decem ‘ J F nei T os sin ies 
to the sources of the data, may be found in the : : | ep- ovem- cem- anu- ebru- 
1940 Supplement to the Serva April April | May | June July | August | tember October | ber | her ary | ary | March 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued 
Mfg., unadj. (U. S. Dept. of Labor)—Con. | | 
Durable goods—Continued. | - | 
Lumber and allied products __1923-25=100__| 75.8 61.4 63. 3 63. 6 60.7 68. 3 71. 2 73.7 70.9 71.5 68.1 5 Be 72.8 
eS do...-| 94.9 74.2 74.8 75.9 74.3 81.7 87.4 91.3 90. 4 92.6 84.2 90.0} 93.9 
amsber, snwimillls.................. do...-} 66.7 55.4 58.3 58.1 53.9 62. 2 63.8 65. 1 60. 9 60. 4 59. 2 61.6 | *62.7 
Machinery, excl. transp. equip_-_.-_--- do.--- 196. 6 121.6 122.3 125.1 125.7 131.0 137.9 145.3 149.3 163.0 167.5 176.9 | * 186.2 
Agricultural implements (including trac- i ~ | 
eit hE ae 1923-25=100..| 250.2 166. 1 164.0 157.8 148. 9 152.0 156. 2 158. 8 160. 4 171.3 180.9 174.2 | + 169.9 
Electrical machinery, apparatus, and . ; 
sai 1923-25 = 100__ 191.8 112.7 114.3 118.3 118. 1 123.7 131.4 138. 2 145.0 157.9 162.7 175.7 | © 185.9 
Engines, turbines, water wheels, and | 
eta ae 1923-25=100- 367. 4 183.1 193.8 210.7 223. 8 238. 5 249. 4 263. 4 275.0 305.5 | © 331.7 345.7 | ° 376.4 
Foundry and machine-shop products is Be 
1923-25 = on 149.1 95. 4 94.6 95.8 96. 3 101.3 105. 4 111.7 114.6 126. 6 128. 7 136. 1 ° 143.6 
ee a 471.4 287.1 289. 7 302. 9 307.8 302. 9 332. 3 352. 3 355. 4 394.2 | 1414.5] + 448.7] + 469 9 
Radios and phonographs- - --- eee do...-| 164.8 116.0 126.9 134.0 138. 5 149. 8 161.5 164.3 155.7 163.6 144.9 | + 146.4| 1579 
Metals, nonferrous, and products. -__- do...-| 156.0 103. 1 103. 6 105. 8 105. 9 117.0 128, 0 136. 3 141.7 149. 6 146.0 | + 151.2} + 155.¢ 
Brass, bronze, and copper products_do-_-_-- 235. 2 133. 0 134. 2 140.8 146. 2 160. 7 177.6 190. 0 201.6 218.8 220.1 | + 224.2] + 236 7 
Stone, clay, and glass products-_---_...do---- 91.5 72.2 74.6 73.4 3 ae 76. 7 79.7 83. 0 82.0 85.7 79.6 82.1 853 
Brick, tile, and terra cotta___.------ do_-_- 63. 8 45.2 49.2 51.1 51.8 53. 6 54.0 55.1 54.0 56.8 54.6 54.8 756] 
 . ES Oe ee do...-| 1426] 114.2] 1120] 111.0] 105.2] 116.0) 120.7] 1208) 1380.8) 137.6] 131.0] 7135.9] ©1471 
‘Transportation equipmentf-.--------- ted 190.9 124.3 118.5 121.0 98.9 115.8 141.5 163. 3 166. 1 169, 2 176.2] + 190.7} +1970 
Bi aie eS do___-| 7,243.2 | 2,415.0 | 2,601.5 | 2,968.2 | 3,124.6 | 3,727.4 | 4,211.9 | 4,639.4 | 5,012.9 | 5,356.3 | 5,919.7 |r 6,440.6 |r 6,678.3 
eee G0... ~ 1476 121.2 111.1 112.0 80. 5 96. 1 125, 2 149. 3 150. 5 144.8 147. 5 159.1 | 162.8 
RRR RRRRS RES do....| 386.5] 169.4] 180.4] 185.8] 193.4] 211.6] 227.5] 2443] 239.0] 2880] 307.6] 3381] + 365.0 
Nondurable goodst.-_.-..-._-.---------- @p..-.1 117.4 97.3 96. 8 97.4 b1 104. 4 107.7 108. 1 106. 6 112.1 | * 108.1 112.9 116.3 
Chemical, petroleum, and coal products 
: 1923-25 = 100_- 154.8 133. 4 133. 6 133. 2 133.0 134. 4 138. 2 139. 139.7 144.2 | 1142.1] ©1449] + 148.2 
RP eR an oe ae 205. 4 159. 6 161.9 165. 2 167. 2 169. 3 170.9 176. 2 181.7 187.9 188. 2 193.9 201.7 
Paints and varnishes-.-___--.------ do...) 358,60 131.9 136. 3 136. 2 132. 4 132. 1 135. 6 135.8 135.7 138. 7 137. 4 141.7] + 147'4 
Petroleum refining. -............--- do....| 141.9 136.9 136. 8 137.1 136. 6 137.4 139. 3 136. 2 133. 3 139.0 132.2 | +1321] +1334 
Rayon and allied products-_____-__- Go... 338. 1 311.1 311.4 314.3 314.7 318.0 327.7 322. 6 331.4 334. 4 335. 9 327.6 332, 9 
Food and kindred products- -_-__-_--_- do___- 125. 2 117.7 121.5 129.0 131.3 139. 0 138. 5 134, 2 128.8 132.4 | ©120.2] + 119.6] +1925 
a, [kh do....| 140.9] 134.3 137.8 | 140.8 142.1 140. 1 140, 8 139. 2 138. 3 137.7 134. 5 137.8 | © 140.0 
Slaughtering and meat packing -___do__-- 115.7 109. 5 110.4 114.7 117.6 112.3 112.6 115.8 118.9 137.3 119.7 113.5 | 7114.9 
Leather and its manufactures-______- 6s .. 93.9 70.7 63. 6 67.0 76. 4 77.0 74. 6 73. 4 68.5 78.5 83. 3 91.5] 796.1 
OO EL Ea do__- 91.1 66. 6 58. 1 62.7 74. 6 75.0 72.0 69.1 62.5 73, 2 80. 1 88.9 r 94.2 
Paper end printing..................- ao... 121.3 109. 7 113.1 112.3 111.2 110.9 113. 4 115, 2 115. 4 120.8 115.4 117.1 120.4 
OS ee do_.--| 139.0 115.4 124. 2 126, 2 126.3 124.8 124. 2 123.8 123.8 128. 5 127.5 132. 5 136. 4 
Ree oaeer.___-- O....| as 86.5 87.1 86. 4 85. 2 87.7 95.7 99.5 102. 0 111.1 | 7111.6] + 115.3] © 119.5 
Rubber tires and inner tubes--._--- do.---} 106.3 78.1 79.9 77.5 77.4 76.3 84.6 86. 6 89.7 96.4) °97.9] +997] © 102.7 
Textiles and their productsf_-...-.--- ., 106. 5 81.4 77.9 75. 4 7i,4 87.4 92. 6 93. 2 92.3 97.6 95.1 103. 9 107.0 
a ale rnica ae 103. 8 75, 2 73.9 72. 5 76.4 80.9 84.8 89.5 90. 9 95. 6 93.1 98.51 * 101.1 
Weerme appeared. .................. do_-.. 105. 2 88.7 81.0 76.6 75.7 94.9 102. 5 94.8 89.5 95.6 93. 2 108.0 | 112.2 
Tobacco manufactures -__--..--_---- i... 58.1 58.7 60.7 66.9 62.3 62.3 65.9 66. 5 66. 4 67.4 59.3 61.7] *62.7 
Manufacturing, unadj., by States and cities: 
State: 
a 1923-25=100--| 137.7 98.1 7.0 98. 6 97.0 100. 6 104.7 108. 7 105. 3 116.9 112.9 125.1] ©1281 
Ee ee 1935-39 = 100_- 151.6 111.9 112.8 115.2 116. 4 120. 8 124. 4 128.0 129. 4 137.3 134. 8 138.3 140.8 
_* SRaeeee 1929-31=100--| 174.5] 124.1] 126.3] 128.7] 131.4] 133.7] 138.0] 141.3] 145.1] 150.2] 151.6] 155.1] © 161.2 
Massachusetts_........-.--.-- 1925-27=100__}________. 70.9 70.3 70.7 75.4 e400 82.5 84.5 83.9 91.2 89.6 97.0 101.0 
ae 1923-25= 100_- 147.5 101.8 103. 9 107.5 106. 6 113. 2 121.2 123.3 124.9 134.8 133. 2 139.1 145.6 
Se ee 1925-27 = 100_- 122.6 85.3 85.4 86.7 87.6 92.8 98. 2 100. 5 101.5 108, 2 108. 2 113.6 119.2 
pepeeyevenie.....-....--.-.- 1923-25=100.-| 113.6 r 79.1 79. 0 82.5 83. 5 88.7 91.9 96. 2 96. 8 102. 2 99.4] + 104.7] 108.6 
oe ay ee 1925-27=100.-| 142.5 102. 8 104.7 106. 0 102.0 106. 9 111.5 119.4 122.1 128.0 126. 1 129.5 134.8 
City or industrial area: 
ie EL SE 1929-31 = 100__- 178.4 | * 127.1 127.4 129.6 132.7 135. 5 139.3 142.9 147.0 151.9 153. 7 157.9 | © 164.2 
aS 1935-39=100..| 148.7 110.3] 1120]- 114.9] 117.0] 120.0] 123.5] 1260] 1285] 136.9] 135.1 135.1] 135.1 
IO. Sonic cncceciinwene 1925-27=100..} 151.7 104. 1 105. 9 106. 0 101.7 108. 7 112.2 122. 2 126. 6 131.3 132.6 139.5 144.5 
Ae 115.9 86. 5 84.5 82.2 80. 8 93.9 101.6 98. 8 97.6 101.3 103. 3 109.7 115.2 
a 1923-25 = 100_- 114.2 81.8 80. 7 84.0 85. 2 89.7 94.7 98. 0 100. 1 106.3 103. 6 110.5 | © 114.0 
a SR eee wees O.---| 129.8 83. 7 85. 2 89. 3 89.7 96. 0 98. 0 103. 8 105. 4 113.1 109. 7 114.5] °118.7 
aeeeen...........=...--- sit seca do..--| 124.6 88. 6 87.1 87.5 85.8 86.1 89.7 93. 9 94. 9 105.8 102. 5 113.6 | * 115.9 
Nonmfg., unadj. (U. S. Dept. of Labor): 
Mining: 
eo ES 1929= 100-- 24.3 36.3 40.0 40.6 36.5 33. 1 39.3 32.3 37.6 42.7 38.5 45. 2 42.4 
Bituminous coal _- - --- Scbisecasewewed eee 15.5 72. 2 75.3 73.9 75.2 82.5 83. 2 83. 6 84.5 91.4 87.8] +90.8 95.0 
ES ee eee ap... 76. 9 63. 5 65.7 65.4 63. 7 68. 5 69. 5 71.4 69.8 72.8 70.41 +°71.8 72.7 
Crude petroleum producing.---__---- 00... 57.5 59.0 58.7 58.8 59.1 59.0 58.2 57.6 56. 8 55.9 56.2] 1° 57.6 56.8 
uarrying and nonmetallic... ._____-- do....} 47.0 38. 1 42.7 43.9 43. 5 45.2 46. 2 46.7 42.3 42.4 36.9] 738.2 40,2 
Public utilities: 
Electric light and powerf-- -.--...---- do_...| 107.8 103. 3 104. 2 104. 8 105. 8 108. 1 105. 8 107.0 106. 9 106.0 105.1 | + 105.4 106.8 
Street railways and bussest-_-_------ ao... 71.8 69. 2 69. 2 70.5 70.0 70.4 71.5 70.7 70.3 73.1 70.7| + 71.0 72.8 
P Telephone and telegraphf--------.---- do...-| 108.1 98.7 98.8 100. 0 101.3 100. 4 101.8 102. 2 103. 2 103. 5 103.9 | + 104.3 106.8 
Services: 
Dyeing and cleaning..............--- 00... 98. 1 79. 6 85.4 89.6 80.0 78.9 85.6 82.4 77.8 75.8 73.3 174.4 76.9 
ei Fl Ee ae... 95. 5 85.6 88.5 92. 4 90.0 90. 5 89.9 88.0 87. 2 89. 2 89.8 89.7 90.8 
—o a nn 86.7 83. 2 83.0 82.0 80.5 80.7 81.8 84.2 83. 6 84.1 84.1 + 86.1 86, 2 
rade: 
Retail, totalf_............ Ean See a0..... 91.3 82.3 83.4 84.8 82.6 81.5 85.1 85.8 87.1 97.3 83.7 r 84.6 86.3 
General merchandisingf---------.-- G0... . 98. 5 85.0 86. 6 89.3 84.0 82.3 90. 5 92.3 97.5 132.9 86. 5 86.6 88.1 
IG he dew encenpceson-<-oca5se ae 83.0 77.4 77.4 78.4 78.3 78.7 81.1 80. 2 80.7 83.4 80.5 r8l.4 82, 2 
WAGES 
Factory average weekly earnings: 
National Industrial Conference Board (25 
~~ are dgllars..)_........ 27.66 | 27.67) 28.23] 28.16] 28.58] 28.99] 29.84 29.73 | 30.28] 30.61 31.41 | 31.80 
U. 8. Dept. of Labor (90 industries) ....do____|________- 25. 33 25. 43 25. 79 25. 25 26. 10 26. 54 27.13 26. 93 27.89 | + 27.71 | + 28.58 29, 11 
Durable goods ____.__.____-- icine _ =e Geese: 28. 92 28. 80 29. 48 28. 52 29. 98 30. 57 31. 42 31.11 31. 96 31.90 | * 32.93 33. 50 
Iron and steel] and their products, not in- 
cluding machinery-____..___-- sae 27. 50 28.16 29. 30 28. 89 30. 24 30. 60 30. 97 31.01 32.18 | *31.46| * 32.23 32. 71 
Blast furnaces, steel] works, and rolling 
tte donngumubnenr cree Gollars...}_......-- 28. 7 29. 87 31. 53 30. 75 32. 25 32. 93 33. 04 33. 43 34. 65 33.66 | 34.51 34. 94 
| ee ae 26.13 26. 14 25. 85 25. 45 27. 29 27. 53 27.74 27. 56 28. 03 28. 30 28, 84 28. 95 
Structural and ornamental metal work 
_.. & aaeee 28. 42 28. 13 28. 56 28. 87 29. 51 28. 99 30. 02 29. 26 30. 80 31.01 31. 67 32. 35 
Tin cans and other tinware______. _ S aoae 24. 20 24. 04 25. 04 24.38 | 25.61 25.01 25. 16 23.47 | + 25.72 | + 25.63 25. 31 25. 91 
+ Revised. 


tRevised series. Slight revisions were made in data for textiles and their products and fabrics beginning 1933; revisions not shown on p. 27 of the May 1940 Survey are 
available upon request. For revisions in Illinois and Chicago indexes, see note marked with a “‘f’’ on P. 29 of the January 1941 Survey. Index for Wisconsin revised beginning 
1925; revised data not shown on p. 74 of the February 1941 Survey will appeet in an early issue. Index for transportation equipment revised beginning January 1939; see 
table 57, p. 17 of the December 1940 Survey. For revision in index for nondurable goods for 1938 and 1939, see table 12, p. 18 of the March 1941 Survey. Telephone and tele- 
graph pay-roll indexes revised beginning 1932, other indicated nonmanufacturing pay-roll indexes revised beginning 1929; see table 19, p. 17, of the April 1940 Survey. 
*New series. See note marked with an “‘*”’ on p. 26 of this issue. 





41 


mr ISH O SD 


woww 


—— On oe oe op eo Oe ee Ot Se ae em 28 OD 





June 1941 SURVEY OF CURRENT BUSINESS 29 
















































































Monthly statistics through December 1939, to- | 1941 1940 1941 
gether with oneeaeees notes oy —a ans tae l 
the sources of the data, may be found in the : : Sep- Novem-| Decem-| Janu- | Febru- 
1040 Supplement to the Survey April | April | May | June | July | August tember | October | "ber | ber ary | 5 March 
Pies ities 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued | 
Factory average weekly earnings—Continued. 
U. S. Department of Labor—Continued, 
Durable goods—Continued. 

Lumber and allied products-.-_--- Co SS Eee 20. 00 20. 22 20.17 19. 37 20. 81 21. 06 21. 49 20. 75 21. 06 20. 72 21. 41 21. 69 
Furniture------ bei gangpaciw a cumeaee . Se ae 20. 59 20. 67 20. 28 21. 39 22. 07 22. 49 22. 23 22. 64 21. 42 22. 32 23. 03 
Lumber, sawmills___-__-_- sowed do....|--...---.§ 18.93 19. 43 19, 32 18. 02 19. 79 19. 85 20. 23 19. 06 19. 29 19. 59 20. 26 20. 31 

ag oa i gallina ages me -a-------f 29.97] 30.11] 30.41 | 30.29] 30.67] 31.22] 31.71] 31.65] 33.13] *33.35] 3428] 34.98 

er 
eitael Brcsecaeses ote cies weal 31. 43 31. 42 30. 74 30. 42 30. 87 31.17 31. 41 31.29 | *32.89 | *32.25] +* 33.13 33. 54 
ec ry, , 
x cen e am ees ee gery elton 29. 70 30. 01 30. 52 30. 14 30. 92 31. 21 31. 26 31. 61 32. 95 33. 00 33. 87 34. 46 
ngines, Ww Ss, 
gua ai re ee oe Spal dacisieae 34. 35 34. 21 35. 05 35. 04 36. 00 36. 24 36. 74 36. 21 *38.17 | * 39.09] * 38.46 40.14 
c?) -SNO 
2 (Se 29. 27 29. 29 29. 41 29. 33 30. 12 30. 31 31.18 30. 95 32. 85 32. 51 33. 51 34. 39 
Machine oes ci ce xtin oeeeee i oe 36. 72 36. 35 36. 68 36. 45 35. 48 37. 02 37. 73 36. 85 39.56 | *40.15 | © 41.80 41. 7: 
Radios and phonographs----_._...do_--..}--------- 22. 46 23. 09 23. 61 23. 90 23. 49 24. 89 24. 74 23. 97 25. 32 24.08 | + 24.80 25. 75 

Metals, nonferrous, and products..do....|---------} 26. 76 27.02 27. 25 27.12 28. 18 29. 38 30. 00 30. 02 31.63 | *30.71 | + 31.02 31. 49 
Brass, bronze, and copper prod_.do----|--.------ 28. 74 29. 00 29. 95 30. 73 31. 55 32. 97 33. 64 33. 98 35.66 | *35.28] + 35.16 36. 45 

Stone, clay, and glass products.....do-.--|---------J 24.49 | 24.79} 24.20] 23.49] 24.81 25.27} 25.75] 25.17] 26.25] 25.17] 25.62] 25.90 
Brick, tile, and terra cottaf------ | See" 19. 97 20. 65 20. 97 20. 95 21. 49 21. 62 21. 87 21. 47 22. 52 21. 74 22.07 22. 30 
Glass. - .. ce re (a PRESSE oS 26. 49 26. 18 25. 89 24.91 26. 56 26. 90 27. 90 27. 26 .77 | * 28.02] + 28.58 28. 7 

Transportation equipment. ---- Bie ES PA 34. 40 32. 83 34. 21 31. 88 35. 41 35. 60 37. 39 36. 39 35.96 | * 36. 57 38. 44 38. 80 
Aircraft*_ tet sp ie aren ee a, SERS 29. 75 29. 69 31. 18 30. 48 31. 79 32. 37 32. 62 32. 93 33. 17 34.13 | + 35.14 35. 02 
Automobiles - govern tek: ” ae eee 35. 78 33. 47 35. 28 32. 26 37.13 36. 67 39. 24 38. 11 36. 54 37. 61 40. 05 40. 64 
NEN Eo one nicacecencae a See 33. 25 34. 20 34.17 34. 03 34. 86 36. 08 36. 63 34. 63 38. 50 37. 81 38. 91 39. 58 

— oa ren pres cots 1 pcre 21. 49 21.72 21. 81 21. 87 22. 10 22. 20 22. 28 22. 08 23.09 | * 22.64] + 23.22 23. 63 
: a 28. 99 29. 73 30. 08 30. 12 30. 16 30. 08 29. 96 29. 87 30.90 | *30.31 ] + 30.24 30. 38 
Chemicals ----- erkens—~seaneeae do_- lana 31. 83 32.09 32. 23 31. 95 32.18 31. 80 32. 39 32. 7 33. 33 33. 10 33. 50 33. 93 
emer and Varniahes._...........G0-.. .|-—<-s0ns 29.02 29. 62 29. 55 29. 13 29. 28 29. 40 29. 60 29. 35 30. 15 29. 86 30. 22 30. 46 
Petroleum refining- Ste ca ic scaas aon aot a Sees 35. 34 35.14 34. 84 34. 73 34. 94 35. 20 34. 93 34. 32 36. 00 34.46 | © 34.36 34. 68 
Rayon and allied products. _____- a ee ee 26. 27 26. 36 26. 32 26. 53 26. 99 26. 53 26.95 27.15 27. 40 26. 94 27. 28 

Food and kindred products_._____- 7" See 25.17 25. 64 25. 54 24. 33 24.17 23. 48 23. 82 24. 43 25.78 | * 24.89 25. 25 25. 7 
0 ee eee Sal enn 26. 22 26. 46 26. 57 26. 69 26. 40 26. 60 26. 31 26. 31 26.39 | * 26.46 26. 73 26. 66 
Slaughtering and meat packing Ee ees 27.76 27. 43 27. 82 27.7 7. 57 27.38 7. 64 26. 82 28. 77 26. 84 26. 70 26. 81 

Leather and its manufactures{_____ Ce See 17. 68 17. 26 18.17 19. 80 19. 86 19. 37 18. 87 18. 19 20. 05 20. 67 21. 89 22. 61 
Boots and shoest-..............-- ee Ses 16. 30 15. 65 17.00 18. 92 18. 94 18. 32 17. 53 16. 65 18. 54 19. 58 20. 92 21. 77 

Dares ond orang... .............00:~..]-~--.--<. 28. 7 29. 38 29. 27 29. 00 28. 73 29.18 29. 35 29. 35 30. 37 29. 7! 30. 01 30. 67 
CO OS. SSS ee Sa 25. 35 26. 52 26. 7 26. 47 26. 14 26.12 26. 45 26. 35 27.30 | * 27.02] + 27.66 28.19 

eer Wecduel..................... 2 aE Cae 27. 98 28. 39 28. 27 27. 76 27.81 29. 15 29.31 29. 45 31.13 | * 30.85 |: © 31.20 31. 80 
Rubber tires and inner tubes---_. ee) SERS 32. 77 33. 88 33. 11 32. 66 31. 64 34. 08 34.27 34. 92 36.59 | * 36.67 | + 37.02 7. 55 

Textiles and their products_________ CS SR 16. 74 16. 52 16. 43 16. 85 7. 64 18. 09 18.10 17. 80 18.46 | * 18.13} + 19.09 19. 39 
BREN. « --5.---2-2-2---- Seqdeaan do....}---.----- 16.40} 16.35] 16.24 16. 71 17. 15 17. 57 17. 95 17.71] 18.28} 17.93] © 18.61 18. 89 
Wearing apparel................. ee) CR 17. 63 16. 97 16. 96 17. 26 18. 95 19, 51 18. 53 18. 05 18. 98 18. 70 20. 39 20. 74 

P PR vy ome pert geal wins OR lah ees serge 17.07 18.02 18. 98 18. 36 17. 79 18, 42 18. 25 18. 14 18. 70 17. 76 17. 54 17.99 
‘a : 
National Industrial Conference Board (25 
a ~~ -=-G0)8F8..|---..-—-- . 734 . 737 . 740 . 740 741 - 742 . 744 - 747 . 754 . 759 . 764 . 769 
U. S. Dept. of Labor (90 industries) _...do____|--.----- - 665 . 669 . 672 . 667 . 668 . 671 . 67 . 678 . 683 . 689 . 692 . 697 
—— ery sscarnaaes eee =a cc So) Seer 729 730 732 727 . 731 737 739 744 749 it 762 768 
including machinery_-_-______- | Sa . 764 . 767 . 774 By Ay . 779 .778 . 781 . 780 . 786 . 791 795 
Blast furnaces, steel works, and rolling 
— OEE EMER LSS —- Decca chee . 838 . - ; = . 847 . 848 . 857 . 851 . Po . 858 . 861 r, 866 . 873 
Ere _ Sa Sees . 685 6 . 68 . 683 . 697 . 691 . 684 ° . 681 . 695 : 2 
Structural and ornamental metal work ” = 
CS Eee . 737 . 741 . 741 . 738 . 736 ", 735 of . 732 . 743 . 743 . 750 om 
Tin cans and other tinwaret---..do_...|--------- . 624 . 624 . 632 . 627 . 633 . 634 . 632 - 635 638 7, 648 r. 647 . 648 

Lumber and allied products...._...do____|--------- . 518 . 521 . 523 . 519 . 526 . 525 . 524 - 526 . 528 . 529 . 536 . 541 
Lae do... ..|--------- . 546 . 546 . 548 . 550 . 546 . 546 . 547 - 555 . 552 . 552 . 560 . 565 
Lumber, sawmills__-_. __- asodaae es eee 497 . 503 . 505 . 496 . 509 . 507 . 506 - 505 . 507 . 510 . 518 . 523 

er me A a ‘ rer en Eincinchaeeeciel . 739 . 741 . 743 . 744 . 745 . 746 . 749 . 752 . 761 . 768 .771 778 
Bh ae serach . ——.. pais ceased . 801 . 799 . 798 . 795 . 801 . 799 . 802 . 806 r. 818 r, 821 r, 818 . 820 

ectrical machinery, apparatus, an 
a. rig aoe aati eo yon a . 756 . 757 . 764 . 762 yf: . 757 . 752 . 757 . 766 . 773 . 776 . 780 
ngines, turbines, water wheels, an 
Se tie ay: oS i See . 803 . 797 . 803 . 807 819 . 812 . 830 . 840 . 842 . 866 r, 854 . 874 
Foundry and machine-shop products 
ee . 726 . 730 728 . 730 . 733 . 734 . 740 . 745 . 755 . 757 . 762 . 769 
Miaeiing tenle*.................5.. ) Se See . 767 . 766 . 766 . 768 . 760 . 766 . 769 . 768 . 781 J r, 802 . 801 
Radios and phonographs--------- 7 | eee . 611 . 606 .614 . 621 611 . 621 .618 - 613 - 626 - 632 r. 640 . 643 
— —— = see earth... 20. ~: moe a . 701 . 702 . 701 . 703 . 710 . 712 . 727 . 738 r. 740 r, 740 748 
, bronze, and copper products 
ree . 749 . 750 . 755 . 762 . 765 .775 .77 . 799 . 805 , 807 r. 809 . 822 

Stone, clay, and glass products_....do._..]--------- . 664 . 664 . 664 . 665 . 668 . 672 . 671 . 671 . 680 . 682 . 683 . 689 
Brick, tile, and terra cottat______- are . 551 . 551 . 564 . 566 . 568 . 565 . 566 . 572 . 582 . 587 . 588 . 594 
I cs er a cee ; a er . 739 . 739 . 740 . 742 . 743 on . 747 . 746 . 764 "772 . 769 .774 

Transportation equipment_-_-__--__- Ce AE . 902 . 902 . 905 . 891 . 897 . 900 . 898 - 902 - 900 - 911 918 . 921 
5 ei is a ie SERRE RE . 733 . 732 . 742 . 738 . 739 . 738 . 750 - 755 . 756 77 . 784 . 783 
[RE SSRI ie NSE Ses . 945 . 947 . 954 . 949 . 958 . 950 . 951 . 955 - 950 - 966 - 975 . 984 

N ne 1 Se ee sees a diaececeneae . 859 = . 869 . 862 ‘ = = 7 = . : - - 903 . 893 
eR nee ae Seren . 609 .61 . 617 . 615 . 61 .611 ‘ ° . . . 621 . 624 
Chemical, petroleum, and coal products 

2 . 742 a .777 . 783 «aa 7% . 757 . 765 . 766 .770 .770 . 766 
aE nee CN a icine shah . 801 . 803 . 802 . 804 . 798 . 799 . 798 - 811 . 816 - 822 . 826 . 829 
Paints and varnishes... ........-- (a SS .717 . 716 .717 721 . 720 sa . 720 . 733 . 741 . 741 . 746 . 749 
Petroleum refining. -..........--- ee ae .97 . 975 . 983 . 986 .977 . 983 . 963 - 966 . 968 . 970 - 970 - 967 
Rayon and allied products._..-.-. a ee: . 672 . 673 . 675 . 67 . 672 . 682 . 685 . 690 . 694 . 699 . 702 an 

Food and kindred products. -_...--- “Se, See . 643 . 647 . 641 . 625 .615 . 603 . 610 . 632 - 641 . 649 - 651 - 655 

| noe ee Sy aon RemeNee eae ee) eee tee Sl “asl ‘asl eee ee 
aughtering and meat packing - -_do----.|--------- . 689 ‘ ° . 686 ‘ : s . . : ° e 
Leather and its manufacturest .-_--.- TE wantoccawesea . 543 . 555 . 553 . 553 | . 554 . 558 . 553 . 555 . 552 . 555 . 564 . 572 
Boots and shoest........-...----- eel EES Ss .521| — . 533 . 531 632] .833 . 537 . 528 . 529 . 526 . 530 . 540 . 549 
Paper and printing._............--- oo ees . 793 . 794 | Yo . 791 . 789 | . 792 . 792 . 793 . 799 r, 802 . 803 . 805 
Paper and pulp.........--- ox! wa seem Re 644! 1649! 1648! 1654 .654 . 656 660} .662! *.661 664 
* Revised. 


_ {Data for agricultural implements revised beginning December 1940 on the basis of more complete reports; the revision could not be extended to earlier months. For 
similar revisions beginning August 1940 for tin cans, electrical machinery, and chemicals, see p. 75 of the February 1941 Survey; beginning June 1940 for brick, tile, and terra 
ner 29 of the December 1940 Survey; and beginning October 1940 for shipbuilding, leather, etc., and boots and shoes, p. 29 of the April 1941 Survey. 

*New series. Earlier monthly data not shown on p. 29 of the March 1941 Survey are available upon request. 
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— —— through December 1939, to- | 1941 1940 — 1941 
ihe ounen & the duis, bepenat a the No I ta Oi 
to the sources e ma) und in the : ovem-|Decem- | Janu- | Febru- 
1940 Supplement to the arcu April | April | May | June | July | August Rofl | October | "ber | ber | ary “a | March 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued | | 
Factory sv average hourly earnings—Continued. | 

U. 8. Department of Labor—Continued. | | 

Nondurable goods—Continued. | | 
Rubber products-_._.-..........- dollars _- 0.779} 0.778} 0.780} 0.785] 0.779} 0.780} 0.77 0.781} 0.784] 10.788 | 70.795 | 0,799 
Rubber tires and inner tubes-.-_- ee ee . 966 . 968 . 967 971 . 960 . 971 . 962 971} =. 971 *,975 r.981 | 994 
Textiles and their products-_......- eee 495 - 496 - 496 . 502 . 512 514 | . 509 504 . 507 512 514] 516 
| #2 a St . 482 . 484 . 484 . 486 . 486 - 487 | . 487 487 . 488 492 492 | . 494 
wees apparel. ................ = 519 . 518 . 518 . 534 . 558 . 563 552 539 - 544 552 555 - 556 
Tobacco manufactures -----_.--.--- . Ss Es - 493 497 - 505 . 502 . 492 . 487 . 484 | - 486 - 490 . 498 | 495 497 

Factory average weekly earnings, WA States: 

ee 25=100__ 107.5 96. 3 94.9 94.6 94.6 90. 4 93. 1 95. 4 97.1 | 104.0 98.1} 107.9] © 106.9 

i ESS 1g8b-a0 = 100. 121.0 108. 2 108.7 110.3 109. 6 111.0 112.0 113.5 112. 4 116.8 115.6} 117.5 119.2 

Se 1925-27=100__}___ 96.7 97.6 98. 7 101.1 101.3 104, 2 103.8 102. 7 108. 8 107.6} 111.7 113.5 

ionamin np nme 1923-25 = 100 __ 137.5 118.7 120. 4 122.6 121. 3 122.6 126.6 127.5 127.6 134.9 133.8 136. 1 138.5 

| are 1925-27=100 109. 4 95. 2 r 96.3 * 97.6 ° 97.7 99. 4 101.0 100.8 100. 4 104. 4 104. 5 106.0 | 108.2 

ES 1923-25 = 100 127.3 105.9 107.0 108. 9 107.9 111.8 113.6 115.8 115.5 120.9 117.5 121.4 124.3 

A ee 1925-27 = 100 122.6 109. 1 111.1 111.0 107. 4 110.3 111.4 114. 6 116.0 119.0 117. € 121.1 123. 3 

Miscellaneous wage data: 

Construction wage rates (E. N. R.):4 
Common labor. .---...------ dol. per hour-- 725 - 685 . 690 . 703 . 707 . 707 711 711 71 Beas 711 713 716 
i eae ae i Raat do...-| 148) 247] 147] 1.47] 148] 148] 148] 1.48 1.48] 1.48 47) 47] Laz 

Farm wages without board (quarterly) | 

dol. per month..} 40. 44 SS ees, 2 Sees 3 ie = 36. 84 , . 36.61 |__ a en 
Railway wages (avg., class I) __.dol. per hour__|___ . 731 .725 . 728 . 723 719 . 737 725 741 . 746 741 | 758 742 
Road-building wages, common labor: | 
United States, average_....-. dol. per hae 45 42 45 . 46 47 47 47 . 48 . 48 44 13 43 43 
East North Central_._..-.....----- ee . 64 . 66 . 64 . 63 61 . 62 61 . 63 . 63 63 68 67 65 
East South Central_._........-.-_- aa . 34 . 33 38 . 33 . 35 35 . 34 35 34 33 5 | 33 34 
Middle Atiantio...-.-.............- ae... 61 . 57 . 52 . 54 . 53 . 54 53 54 56 58 59 | 59 “58 
DR iipirkiintin ds cancer cesanceh do.... 54 55 . 56 . 56 . 56 . 56 55 54 54 53 51 } 53 52 
(fos |S aa eee: do_- 57 .58 .53 49 .49 - 50 50 51 56 | "58 55 | 59 "58 
Co ,_ Be hitman do-__- a .74 . 67 . 68 . 68 . 68 . 68 . 70 72 | 71 70 72 -70 
See e:..4 . 36 . 33 .33 . 33 . 32 . 34 .33 . 34 35 | 34 84 | 34 “34 
West North Central_._-...._...__-- @o-..4 45 45 45 . 46 .47 .47 .48 .49 49 | 48 .47 | 48 “47 
’ West South Central-__.__....-...--- do-_.-- 40 . 38 . 38 . 39 . 38 . 38 38 . 38 87 .38 .38 38 “39 
PUBLIC ASSISTANCE 
Total public assistance and earnings of persons 
employed under Federal work programst 
mil. of dol_- 248 239 219 212 r 214 203 216 209 218 222 215 217 
Assistance to recipients:§ 
Special types of public assistance_-____ _ Se ae 51 51 52 53 53 53 54 5 56 ° 57 58 58 
Old-age assistance*_.._.........-._. do___. 38 39 39 40 40 40 41 1 42 43 43 43 
0) 0 | eae do 37 34 31 32 32 29 29 29 30 31 29 29 
Subsistence payments certified by the Farm 
Security Administration _- -_- mil. of dol__|___ 3 2 2 1 1 1 1 1 1 1 r9 2 
Earnings of persons employed under Federal 
work programs: 
Civilian Conservation Corps_..mil. of dol__|___ 18 18 16 18 19 17 18 19 16 17 18 16 
National Youth Administration: 
Student work program__.-........- es 3 3 2 (*) (2) (*) 2 3 3 3 3 3 
Out-of-school work program----..- ee ie 6 6 6 3 5 5 5 5 6 8 Ht) 9 
Work Projects Administration__...._.do__..|_________ 120 114 100 97 97 94 102 93 102 104 94 97 
Other Federal agency projects financed 
from emergency fundsf- ------ om. Gr Gon .}__.....-- 10 10 10 8 7 6 4 4 3 2 2 2 
Earnings on regular Federal ——— 
ae mil. of dol__ 30 34 36 39 44 47 56 69 86 | 103 113 P110 
FINANCE 
BANKING 
Acceptances and com’l paper outstanding: 

Bankers’ acceptances, total__---_- mil. of dol-- 220 223 214 206 188 182 177 187 197 209 213 212 217 
Held by Federal Reserve banks_-_-___- do__-- 0 0 0 0 0 0 0 0 0 0 0 0 0 
Held by accepting banks, total______- oe 170 178 171 166 152 148 142 149 159 167 168 164 170 

i “as RS a a “De 105 118 113 112 103 103 100 96 99 100 103 99 107 
ee  piviriaconkaatmkae ee 66 61 58 54 49 44 42 53 60 67 65 65 63 
I ities nercwcantucd me... 49 45 43 40 36 34 35 38 38 42 45 48 47 
Commercial paper outstanding... _____- do-.- 275 239 234 224 232 245 251 252 232 218 232 241 263 
Agricultural loans outstanding of agencies su- 
pervised by the Farm Credit Adm 

Total, excl. joint-stock land bks.t_mil. of dol..| 2, 982 3, 059 3, 058 3, 060 3, 056 3, 050 3, 035 3, 008 2, 986 2, 973 2, 964 2, 970 2, 976 

Farm mortgage loans, total_..._.....- “Se 2, 467 2, 560 2, 553 2, 549 2, 540 2, 534 2, 526 2, 517 2, 508 2, 500 2, 489 2. 485 2. 475 
Federal land banks ---_--_.-.__.._-- me... 1, 830 1, 886 1, 883 1, 880 1, 875 1, 871 1, 867 1, 862 1, 856 1, 851 1, 844 1, 842 1, 836 
Land Bank Commissioner. -_------ eee 637 674 671 669 665 6 659 655 652 648 645 643 640 

Loans to cooperatives, total.._....._- ao... 85 88 83 81 82 83 89 96 96 93 92 91 88 
Banks for cooperatives, incl. central 

ORES TEE mil. of dol_- 68 67 64 62 65 67 73 79 77 75 75 74 70 
Agri. Mktg. Act revolving fund__-__do-_-__- 16 19 18 18 15 15 16 17 17 16 16 16 16 

Short term credit, totalf__........__- do. 431 412 422 429 434 433 420 394 383 381 382 393 413 

Federal intermediate credit banks, loans 

te and discounts for: 

Regional agricultural credit corps., 

prod. ¢redit ass’ns, and banks for 
cooperativesg’____._..__.- mil. of dol-_- 212 185 191 196 199 203 197 191 188 187 186 192 203 
Other financing institutions_-_-__- se 39 38 38 40 42 42 41 35 34 34 35 36 37 
Production credit associations__---- | oe 207 186 195 200 204 203 195 i80 173 172 174 182 195 
Regional agr. credit corporations __.do---- 6 8 8 8 8 7 7 6 6 6 6 6 6 
Emergency crop loansf. . _ ....--.-.do_--- 129 128 129 130 129 128 127 122 119 118 117 119 125 
Drought relief loans. -____-.._....-_- do. 50 52 52 52 52 52 51 51 51 50 50 50 50 
Joint-stock land banks, in liquidation..do___- 44 58 56 55 54 53 52 51 51 48 47 46 45 
Bank debits, oe oP  * eae do....| 38,731 | 34,769 | 34,194 | 31,960 | 32,856 | 29,918 | 30,862 | 36,317 | 35,771 | 42,95: 37,645 | 32,725 | 40,988 
oh paieae aeamn a dapat do....| 15,657] 15,519 | 14,536 | 13,110 | 13,612 | 11,604 | 12,504 | 14,952 | 14,952 | 18,626 | 15,147 | 13,268 | 17,402 
Outside New York ORES 7 do....| 23,074 § 19,250 | 19,659 | 18,850 | 19,244 | 18,314 | 18,267 | 21,365 | 20,819 | 24,327] 22,498] 19,457 23, 586 


* Revised. » Preliminary. « Less than $500,000. 


a ontay Ne wage rates as of May 1, 1941; common labor, $0.741; skilled labor, $1.49 
Figures for special types of public assistance and general relief exclude the cost of hospitalization and burial. 
tember 1940; this item is included in all earlier data on general relief and in figures for July 1937-August 1940 on special types of assistance. 
tRevised series. Indexes for Illinois revised to a 1935-39 base; for factors for converting indexes on a 1925-27 base beginning 1935, see p. 29 of the January 1941 Survey. 
For revisions in data on emergency crop loans published in the Survey prior to the September 


Revised indexes for Wisconsin beginning 1925 will be shown in an early issue. 


o'To avoid duplication these loans are excluded from the totals. 


The cost of medical care is also excluded beginning Sep- 


1940 issue, see note marked ‘‘¢” on p. 76 of the February 1941 Survey. Total public assistance and ‘‘other Federal agency projects financed from emergency funds” revised 
in the March 1941 Survey to exclude earnings on regular Federal construction projects; revised data beginning January 1933 will appear in a subsequent issue. 


*New series. 


beginning January 1938 will appear in a subsequent issue. 


For data beginning 1933 for old-age assistance, see table 56, p. 17 of the December 1940 Survey. Data on earnings on regular Federal construction projects 
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gether with explanatory notes and references 
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BANKING—Continued 


Federal Reserve banks, condition, end of mo.: 
pee Ee eee a --Mil. of dol-- 
Reserve bank credit outstanding, total 
mil. of ao. 


on no cacckncassucces do.... 
Die meounied .. .. 56... kk do____| 
United States securities..__________ . 
Reserves, total_-__--- PROM: EA 
Gold certificates___--__---_---____-do_- =a] 
SS ee eee 
Deposits, total. ee. See 
Member bank reserve balances __ = ae 
Excess reserves (estimated) - ay eee | 
Federal Reserve notes in circulation__do____| 
Reserve ratio____-- ‘ percent -- 


Federal Reserve reporting member banks, con- 
dition, Wednesday nearest end of month: 
Deposits: 
Demand, adjusted - a: ee 
Demand, except interbank: 
Individuals, partnerships, and corpora- 


tions_ - .._-mil. of dol 
States and political ‘subdivisions ___ do ea 
United States Government_____.._do___. 


Time, except interbank, total___mil. of dol-- 
Individuals, partnerships, and corpora- 


tions - ...-mil. of dol. 
States and political subdivi isions__. ao... 
Interbank, domestic. _____---- as 
Pewoserpanas. $otel ...._.............=. ese 
U. 8. Govt. direct obligations, total__do- ---| 
Bills. __- Fats Jawad eee eansicene Go....| 
Bonds - - ia ners ented eae cmmaad > inl 
PE phi ia os am acs taten emma do- 
Obligations fully guaranteed by U. S. Gov- 
ernment.__--- mil. of dol__ 
Other securities _____- SI aks eae 
Loans, total__-- . 
Commercial, industrial, and agricultural 
loans ......mil. of dol 
Open market paper - ~.@0... 


To brokers and dealers in securities. do 
Other loans for purchasing or carrying 


GINS ocean ccadenoe .-mil. of dol_- 
ear eeenee OARS... ......-.......... do__- 
ee * Se 
Other loans- ----_-- ae | le 


Instalment loans to consumers:* 
By industrial banking companics: 
OO SEES CEE a 
Repayments ___- ce 
Amount outstanding, « end of month___do___. 
By personal finance companies: 
ey Ba ee do_- 
Repayments___--..---- do__. 
Amount outstanding, end of month_..do___. 
Money and interest rates: 
Bank rates to customers: 


New York City_- --percent_- 
7 other northern and eastern cities____- ao... 
11 southern and western cities__..._.__do____ 


Bond yields, Moody’s (see p. 36). 
Discount rate (N. Y. F. R. Bank)_____do__ 
Federal land bank loans__- do... 
Federal intermediate credit bank loans._do.. 
Open market rates, N. Y. C.: 
Prevailing rate: 
Acceptances, prime, bankers, 90 days 
percent 
Com’! paper, prime, 4-6 months____do__- 
Time loans, 90 days (N. Y. S. E.)_.do__-- 
Average rate: 
Call loans, renewal (N. Y. S. E.)___do 
U.S. Treasury bills, 91 days G0... 
Av. yield, U. S. Treas. notes, 3-5 yrs..do__- 
Savings deposits: 
Savings banks in New York State: 








Amount due depositors ...--mil. of dol. 
U.S. Postal Savings: 
Balance to credit of depositors_______- ae 
Balance on deposit in banks_________- GOs. 
COMMERCIAL FAILURES} 

Grand total___- _....-number 
Commercial serv ice, total_ 5 — 6 
Construction, total_..................-- do 
Manufac turing and mining, total_..._ do_- 

Mining (coal, oil, miscellaneous) _____do_- 
Chemicals and allied products______- do. ..- 
Food and kindred products_____.____- do_-_-- 
Lumber and products ae | eee 
Iron and steel and products_- Ss | Sa 
Leather and leather products__- ye Se G0... 
|” aia att, hei Rae do....| 
Paper, printing, and publishing__-____ do-_-_-. 
Stone, clay, and glass products_._._._do__-- 
Textile-mili products and apparel __._do___- 
Transportation equipment eae EN 
Miscellaneous cet a a ane 
* Revised. 


23, 686 20, 042 


2, 234 2, ~ 


2, 184 2, 467 
20, 533 16, 809 
20, 204 16, 428 
23, 686 20, 042 
16, 220 14, 152 
13, 524 12, 919 


5,771 6, 149 
6, 282 4, 941 
91.3 88.0 


23, 712 19, 696 


23, 173 19, 253 
1, 903 1, 594 
386 560 

5, 476 5, 323 


5, 269 5, 121 

18] 183 
9, 043 8, 460 
17, 680 14, 881 
10, 812 8, 960 

869 593 
7, 753 6, 496 4 
2,190 1, 871 


3, 115 2, 427 
3, 753 3, 494 
9, 870 8, 661 


5, 532 4, 409 
354 326 
465 626 
445 474 

1, 235 1, 187 


40 52 
1,799 1, 587 


47.8 

43.1 

268. 3 

76.5 

69.8 

454.9 

1. 00 1.00 
4.00 4. 00 
1. 50 1. 50 
He Ae 
1 58 16-58 
1% 1% 
1. 00 1.00 
10 .02 
52 . 45 








72 

70 78 
191 246 
8 11 
8 7 
44 54 
18 24 
7 14 
4 7 
13 7 
14 32 
6 6 
36 53 
3 4 
30 27 


dl 














tRevised series. See footnote marked “‘t” on page 32 of this issue. 
*New series. For data beginning 1929 for industrial banking companies, see p. 18 of the September 1940 Survey; data beginning 1929 for personal finance companies will 


be shown in a later issue. 
































1940 
Novem-} Decem- | 
July | August | | A. a October ber | ber 
FIN ANCE—Continued 

20, 585 21, 408 21, 801 22, 176 22, 440 22, 865 23, 017 23, 262 
2, 519 2, 531 2, 484 2, 516 2, 485 2,412 2,304 | * 2,274 
0 0 0 0 0 0 0 0 
3 2 4 4 5 4 4 3 
2, 477 2, 466 2, 448 2, 436 2, 434 2, 333 2, 199 2, 184 
17, 346 18, 120 18, 579 18, 959 19, 272 19, 632 19, 881 20, 036 
16, 994 17, 75 18, 202 18, 618 18, 940 19, 289 19, 586 | ° 19, 760 
20, 585 21, 408 21, 801 22, 176 22, 440 22, 865 23, 017 23, 262 
14, 575 15, 213 15, 575 5, 867 16, 063 16, 218 16, 191 16, 127 
13, 237 13, 781 13, 498 13, 541 13, 727 14, 208 14, 215 14, 026 
6, 385 6, 857 6, 514 , O20 6, 655 5, 960 6, 849 6, 615 
5, 057 5, 199 5, 248 5, 370 5, 450 5, 577 5, 743 5, 931 
88. 4 88.8 89. 2 89. 3 89. 6 90. 1 90. 6 90. 8 
20, 287 20, 510 20, 984 20, 901 21, 152 21, 858 22, 189 22, 299 
19, 696 20, 167 20, 499 20, 415 20, 741 21,266 | 21,771 22, 324 
1, 578 1, 434 1, 497 1, 440 1, 463 1, 651 1, 495 1, 595 
560 515 505 509 508 506 § 451 
5, 333 5, 352 5, 341 5, 380 5, 381 5, 371 5, 397 5, 455 
5, 120 5, 146 5, 144 5, 174 5, 187 5,171 5, 180 5, 234 
191 183 175 182 170 175 192 196 
8, 431 Bi 577 8, 239 8, 505 8, 734 8, 707 8, 843 9, 065 
15, 049 5, 124 15, 461 15, 622 15, 544 15, 693 15, 774 16, 137 
9, 081 y 202 9, 457 9, 373 9, 280 9, 374 9, 543 9, 719 
627 757 791 705 628 736 784 611 
6, 528 6, 382 6, 567 6, 573 6, 540 6, 804 6, 898 6, 978 
1, 926 2, 063 2, 099 2, 095 2, 112 1, 834 1, 861 2, 130 
2, 399 2, 405 2, 418 2, 584 2, 582 2, 627 2, 707 2, 743 
3, 569 3, 517 3, 586 3, 665 3, 682 3, 692 3, 524 3, 675 

8, 475 8, 46: 8, 517 8, 566 8, 785 8, 9, 128 3 
4, 367 4, 438 4,441 4, 480 4, 630 4, 773 4,911 5,018 
322 301 291 294 297 304 299 301 
47 380 419 390 446 410 467 584 
481 471 474 463 460 455 460 465 
1, 189 1, 199 1, 210 1, 219 1, 220 1, 222 1, 228 1, 230 
46 40 40 48 41 36 39 37 
1, 592 1, 633 1, 642 1, 672 1, 691 1, 709 1, 724 1,755 
48.2 47.0 45.3 42.6 41.0 44.4 43.7 48.6 
42.6 42.6 44.2 42.0 38. 5 43.8 43.1 44.6 
273.9 278.3 279.4 280. 0 282. 5 283. 1 283. 7 287.7 
78.6 79. 1 78. 4 76.8 69. 2 74.3 77.4 107.6 
71.3 70. 3 72.7 70.0 68. 4 74.1 74.8 89.3 
462.2 471.0 476.7 483.5 484.3 484. 5 487.1 505. 4 
Paeaeae a0}. .....- aes , | aaneel 2.00 
| SORES SERPS | Ee Lael 2. 53 
alteiaaee 2 Eee . * | eae Seer 3. 36 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
4.00 4.00 4. 00 4.00 4. 00 4. 00 4.00 4.00 
1. 50 1. 50 1. 50 1.50 1. 50 1. 50 1. 50 1. 50 
746 Ae Vie Ae He Ke He Ae 
16-56 16-54 16-54 4-5 14-56 14-56 46-58 16-58 
1% 1% %4 1%4 1% 1% 1% 1% 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
. 06 -10 . 05 . 04 - 05 . 02 . 02 .02 
65 . 76 . 57 . 58 . 48 . 43 . 34 35 
5, 644 5, 670 5, 631 5, 629 5, 657 5, 635 5, 639 | * 5,688 
1, 299 1, 293 1, 297 1, 298 1, 296 1, 296 1, 299 1, 304 
43 43 42 41 40 38 37 36 
1, 238 1,114 1,175 1, 128 976 1, 111 1,024 1, 086 
46 48 50 49 49 44 40 48 
7 61 65 49 58 71 53 57 
245 207 206 196 173 200 196 188 
5 7 7 8 7 6 6 6 
14 7 16 9 8 8 15 13 
33 29 30 21 22 40 29 30 
34 30 29 28 24 21 22 20 
10 8 14 7 7 7 14 6 
14 9 4 9 10 6 7 10 
13 11 11 14 7 14 11 6 
27 20 12 24 20 20 19 11 
2 3 2 3 2 3 1 3 
54 57 56 46 39 54 44 59 
3 3 4 4 6 2 4 1 
36 23 21 23 21 19 24 23 


Janu- 
ary 





16, 396 
13, 930 
6, 380 
5, 884 
91.0 


22, 932 


22, 401 
1, 579 
214 

5, 448 


5, 240 
185 

9, 076 
16, 368 
9, 950 
685 
7,051 
2,214 


2, 744 
3, 674 
9, 308 
5, 076 
314 
458 
459 

1, 229 
35 

1, 737 
44.7 
44.1 
288. 3 
68. 2 
70. 1 
503. 5 


5, 664 
1, 314 
r 34 
1, 124 
43 

54 
161 

7 

7 

27 

15 

6 
6 
5 
16 


4 
44 








1 
23 


1941 


Febru- 
ary 


23, 528 


2, 265 
0 

3 

2, 184 
20, 366 
20, 031 
23, 528 
16, 351 
14, 203 
6, 534 
6, 022 
91.0 


16, 955 
10, 334 
727 

7, 052 
2, 555 


2, 766 
3, 855 
9, 495 


5, 227 
319 
478 


455 
1, 232 
36 

1, 748 


42.4 
42.4 
288.3 
67.0 


69.0 
501.5 


| March 


23, 409 


2, 243 
0 
3 
2, 184 
20, 436 
20, 112 
23, 409 
16, 27 272 
13, 371 
5, 776 
6, 143 
91.2 


23, 093 


22, 518 
1, 747 
396 

5, 465 


5, 269 
171 

9, 343 
17, 124 
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——————— 
Monthly apn ———- December need - 1941 1940 1941 
the aoe Pthe des data, mney s N D F ——- 
tele Supplement ng the Seaver @ found in the April | April | May | June | July | August Ph. October — | ay J a9 png March 
FINANCE—Continued 
; 
— 
COMMERCIAL FAILURES}{—Continued 
Failures—Continued. 
Metall rede, total.................. number... 745 781 757 685 738 732 588 681 646 691 | 771 719 800 
Wholesale trade, total_............____. do 108 114 120 113 116 102 108 115 89 102 95 104 105 
Liabilities, EOE thous. — dol... 13, 827 16, 247 13, 068 13, 734 16, 213 12, 997 11, 397 12, 715 16, 572 13, 309 11, 888 13, 483 13, 444 
Commercial service, total_.-.........-- fs... 573 911 570 1, 100 594 562 541 574 596 665 | 359 552 855 
OS ae G0.... 1, 120 1, 547 1, 201 984 7 1, 272 893 854 838 1, 043 | 599 836 765 
@ ape and mining, total_......do___- 4, 421 6, 853 4, 506 4, 953 7, 050 4, 386 4, 740 5, 247 9, 090 5,928 | 4,217 5, 983 3, 647 
Mining (coal, oil, miscellaneous) -._..do-_--- 202 488 200 444 2, 250 421 1, 345 361 3, 067 117 | 197 294 394 
Chemicals and allied products........do.... 103 52 117 40 253 31 195 432 444 441 | 88 172 78 
| Food and kindred products.........- do... - 1, 493 1, 627 750 1, 002 619 770 27 1, 074 1, 512 2, 347 | 894 1, 052 1,051 
] Lumber and products. ---....-.....- : ae 451 538 814 548 348 845 866 227 358 254 293 765 289 
Iron and steel and products. --_..-...- oe 257 307 432 132 254 123 49 92 369 708 555 354 215 
Leather and leather products-__.-.-.-- a0.... 20 180 214 251 64 197 86 100 75 158 214 127 56 
oi aia MN «oe 271 92 206 288 909 325 146 142 175 72 29 503 R5 
Paper, printing and publishing-_......do..-. 240 1, 344 278 226 272 288 399 890 250 259 | 524 185 523 
Stone, clay, and glass products._.....do__.. 250 182 32 82 156 16 112 69 25 422 | 163 24 25 
Textile-mill products and apparel. -..do---- 434 752 836 1, 026 1, 484 1,171 695 1, 443 838 873 820 600 359 
Transportation equipment_-___....._- ” 55 251 87 140 58 40 259 37 1, 399 15 | 619 119 
ea in a ia aa A? o6...... 645 1,040 540 774 383 159 316 380 57: 262 433 1, 288 460 
SS SS ae do....| 3,970 5, 270 5, 145 5, 314 5, 964 5, 056 3, 563 4, 194 4, 699 4, 097 5, 084 4, 501 6, 128 
Wholesale trade, RR do....| 3,743 1, 666 1, 646 1, 383 1, 758 1, 721 1, 660 1, 846 1, 349 1, 576 1, 629 1, 611 2, 049 
LIFE INSURANCE 
(Association of Life Insurance Presidents) 
Assets, admitted, totaif......_..._. mil. ~ dol__| 25,655 | 24,339 | 24,420 | 24,494 | 24,623 | 24,719 | 24,869 | 24,963 | 25,07 25,170 | 25,299 | 25,400] 25, 551 
Mortgage loans, total__-............_.. do....| 4,759 4, 555 4, 573 4, 591 4, 608 4, 621 4, 650 4, 670 4, 694 4,697 | 4,710 4, 727 4, 744 
Sp i aga a a * do___- 666 661 662 663 663 663 663 666 664 663 | 658 665 663 
_ oS IE Cs do.__| 4,093] 3,894 | 3,911] 3,928] 3,945] 3,958] 3,987] 4,004] 4,030| 4,034| 4052] 4,062] 4,081 
Real-estate holdings.................... “SE 1, 618 1, 718 1, 716 1,714 1,714 1,716 1, 710 1, 707 1, 701 1,661 | 1,653 1, 643 1, 632 
Policy loans and premium notes_._._.- do-- 2, 347 2, 472 2, 467 2, 463 2, 453 2, 445 2, 436 2, 425 2, 413 2, 398 2, 383 2, 371 2, 358 
Bonds and stocks held (book value), total. § 
mil. of dol__| 15, 185 14, 218 14, 325 14, 347 14, 527 14, 624 14, 692 14, 769 14, 851 15, 034 15, 032 14, 971 15, 116 
Gov’t. (domestic and foreign), total.do....| 6, 792 6, 529 6, 517 6, 520 6, 651 6, 738 6, 811 6, 819 6, 866 6,889 | 6,883 6, 744 6, 778 
U. 8. Government 4, 961 4, 756 4, 735 4,721 4, 852 4, 929 4, 991 4, 983 5,010 5,036 | 5,045 4,910] 4,943 
_ | 2 3, 931 3, 504 3, 509 3, 545 3, 572 3, 579 3, 598 3, 622 3, 619 3,784 | 3,775 3, 794 3, 879 
ec al a 2, 717 2, 668 2,717 2, 708 2, 699 2, 694 2,717 2, 731 2, 745 2, 689 | 2, 702 2, 717 2, 719 
a S Sls Ee ee 1, 745 1, 517 1, 582 1, 574 1, 605 1, 613 1, 566 1, 597 1, 621 1, 672 1, 672 1, 716 1,740 
i a ee eS 1, 192 906 875 952 897 888 922 933 955 862| 1,006] 1166] 1,144 
Other admitted assets 554 47 464 427 424 425 459 459 462 518 515 522 557 
Insurance written:®@ 
Policies and certificates, total number 
thousands_.- 784 766 793 714 697 683 691 798 721 800 689 727 816 
i Sas eacuandomeennl es 24 30 42 35 33 32 28 35 28 67 30 32 43 
a eee 502 472 494 446 428 426 443 506 468 404 439 464 514 
en od asuineclapoel do 259 263 256 233 235 225 220 256 226 238 219 231 259 
VWeneeetel.....--...---.0.-.4- thous. of dol. 661, 627 | 624,770 | 626,357 | 597,450 | 605,326 | 579, 283 | 549,955 | 648,903 | 560,912 | 694,740 | 573,124 | 589,370 | 646,925 
SOIREE Raney .--| 51,096 | 39,800 | 44,869 | 48,946 | 43,520 |) 53,757 | 40,72 55, 244 | 34,256 | 108,003 | 35,744] 44,251] 42,721 
Se 147, 462 | 135, 852 | 141,921 | 128, 232 | 124,192 | 123,111 | 127,974 | 146,465 | 134,859 | 142,371 | 126,458 | 136,166 | 148,978 
NET SE aE Dee do___. 463, 069 | 449,118 | 439, 567 | 420,272 | 437,614 | 402,415 | 381, 261 | 447,194 | 391,797 | 444,366 | 410,922 | 408, 953 455, 226 
Premium collections, total®_-..........- do__..|_________] 268, 866 | 266,430 | 256,608 | 267,714 | 246, 254 | 248,824 | 246,403 | 251,508 | 357,173 | 285,226 | 264,175 | 280, 753 
a ee 8 _..| 24,971 | 24,750 | 25,473 | 35,043 | 22,854] 25,938 | 21,941 | 28,454] 51,185 | 39,681] 23,640] 26, 494 
a be aR do___. 12, 239 12, 583 11, 594 12, 812 12, 339 12, 303 12, 368 11, 844 14, 956 15, 336 15,932 | 13, 561 
EES TRI SAEED Ree ie Ca @o.... 69, 543 57, 252 57, 112 55, 547 55, 451 60, 409 51, 766 56, 278 91, 469 60, 863 56,279 | 62,514 
En ci ticadenedubnmwdatid do_...|...._._..] 162,113 | 171,845 | 162,429 | 164,312 | 155,610 | 150,174 | 160,328 | 154,932 | 199, 563 | 169,346 | 168, 324 | 178, 184 
(Life Iusurance Sales Research Bureau) 
| 
Insurance written, ordinary, total_thous. of dol._| 597, 203 | 574,453 | 571,625 | 553, 086 | 566,061 | 528,330 | 503,427 | 573, 504 | 505,474 | 596,534 | 522,762 | 537,557 | 598, 217 
[aaa do....| 47,503 | 43,976 | 42,416 | 41,727 | 40,743 | 39,632 | 38,056 | 44,112] 38, 381 40,072 | 43, 440 46, 549 | 46, 533 
EE ee ee do._..| 161,810 | 158,874 | 157,222 | 146,613 | 151,409 | 133,296 | 129,066 | 158, 087 | 139,103 | 159,584 | 151,318 | 148,981 | 160, 635 
est Noren Ceontral.................... do____] 136,931 § 132,454 | 131,230 | 123,270 | 129,284 | 119, 572 | 113, 821 130, 687 | 115,940 | 137,459 | 121, 164 | 126, 136 | 138, 612 
West North Central_.----........-.-.. do_...| 56,020] 54,293] 58,864 54, 290 | 58,097 | 54,87 50,238 | 56,173 | 47,328 | 58,527 | 46,963 | 49,509] 54,634 
i ES RD do_...| 60, 599 57, 784 55, 897 58, 094 57, 633 52, 751 51, 668 56, 987 50, 654 61,072 | 49, 473 50,217 | 59,030 
East South Central_................... do....| 24,583] 20,752 | 21,857 24, 711 | 22,218 | 20,882 | 20,913 | 21,624 | 19,440] 25,230 | 19,207] 20,201] 25,156 
West South Ceptral_................... do_...| 43, 591 42,825 | 41,550 44, 595 | 45,349 42, 674 42, 647 41, 778 37, 908 46,644 | 35,973 39, 829 47, 986 
at wl  —- 15, 854 15, 754 15, 154 14, 956 14, 893 15, 994 12, 758 14, 747 12, 924 16,370 | 12,348 12, 481 14, 517 
ee IG, CR Ee ET: do 50,312 | 47,741 | 47,435 | 44,830] 46,435 | 48,652 | 44,260] 49,309 | 43,796 | 51,576 | 42,876 | 43,654] 51,114 
P| eae 1925-26=100..|....._...J--..----.]-- ae REFER fl REN, aS See eee aa ners 93 | eiecekandae incu saa eee ae 
MONETARY STATISTICS | 
Foreign exchange rates: | 
PS aE dol. per paper peso-- . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 | . 298 . 298 . 298 
RR iy cea dol. per belga_- (?) . 169 1,167] (4) (?) (?) (?) (2) (?) ® | @ (2) (?) 
CN SS eee dol. per milreis_- . 061 . 061 . 060 . 061 . 061 - 061 . 061 . 061 . 061 . 061 | . 061 . 061 . 061 
British India_......--...-.--- dol. per rupee-- . 301 . 302 . 301 . 301 . 301 . 301 . 302 . 302 . 302 . 302 | 301 301 . 301 
icici neous dol. per Geustion dol... . 877 . 842 .810 . 801 . 869 . 869 . 855 . 863 . 869 . 866 | 848 837 850 
tt EIR RS Fis aE dol. per peso-- . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 | 052 . 052 052 
SASS ea, Sa ee, . 570 . 570 . 57 . 572 - 571 . 570 . 570 . 570 . 570 . 571 | . 571 . 57 . 570 
| Lea ale ae aS, EE dol. per franc_- (?) . 020 . 019 3, 020 (?) (?) (?) (?) (?) @® | @& (?) (?) 
SS ERIE dol. per reichsmark-- . 400 . 401 . 400 - 400 - 400 . 400 . 399 . 400 . 400 . 400 | . 400 . 400 . 400 
lids dae + the cnniconnnnaeianaline all dol. per lira_- . 050 . 050 . 050 . 050 . 050 . 050 . 050 . 050 . 050 . 050 | . 050 . 050 . 050 
OES EN 9 SS dol. per yen-- . 234 . 234 . 234 . 234 . 234 . 234 . 234 . 234 . 234 . 234 | . 234 . 234 . 234 
SE ec cneticdac.sascubnaanll dol. per peso-- . 205 . 167 . 167 . 184 . 199 . 200 . 199 . 203 . 204 . 204 | . 205 . 205 . 205 
a agua SEE RED dol. per guilder-- (?) . 531 1, 531 (2) (2) (?) (4) (?) (?) oo |} (?) (?) 
S| ERR dol. per krona-- . 238 . 237 . 238 . 238 . 238 . 238 . 238 . 238 . 238 . 238 | . 238 . 238 . 238 
“United ER ol. per £..| 4.025 3. 526 3. 274 3. 602 3. 805 3.979 4. 034 4. 033 4. 036 4.035 | 4.034 4.030 4.032 
r) 
Monetary stock, U. S___....----- mil. of dol_.| 22,506] 18,770 | 19,209 19,963 | 20,463 | 20,913 | 21,244 21,506 21,801 | 21,995 | 22,116 | 22,232] 22,367 
Movement, foreign: 5 
Net from earmark 4_-_ thous. of dol_.|—10, 494 | 67, 162 |—36,652 | —437,234 |—55,064 | 66,976 | 36,628 |—117,947 |—39,495 | 7,417 |—52,812 |—46, 153 r 213 
Ad aktdddsovepsvedyeccoinagd ao 2 33 3, 563 1, 249 8 10 13 17 | 6 | 3 4 6 3 
pte le al tin ithiil pees pinherioadll do....! 171,994 § 249,885 | 438, 695 |1,164,224 | 519,983 ' 351,563 ' 334,113 ' 325,981 ' 330,113 | 137,178 | 234,246 | 108,615 | 118, 569 


1 Average for May 1-9. * No quotation. 3 Average for June 1-15. 4Or increase in earmarked gold (—). 
gran a through 1940 and 36 companies in 1941 having 82 percent of total assets of all United States legal reserve companies. 
a unre through 1940 and 39 companies in 1941 having 82 percent of total life insurance outstanding in all United States legal reserve companies. 
fRevised | series. For data beginning January 1940 and an explanation of the revision, see p. 32 of the March 1941 Survey. For previous revision of 1939 data, see p. 31 of 


the March 1940 Survey. 








ae ee a Ge 


June 1941 SURVEY OF CURRENT BUSINESS 33 








—— — $$ 


Monthly statistics through December 1939, to- 1941 1940 1941 























gether with explanatory notes and references I i — : 
to ee restate that befoundinthe | april | April | May | June | July | August | ,S@P- | October | ee ae | Febru- | March 
l | | ary | 
FINANCE—Continued 
MONETARY STATISTICS—Continued 
Gold—Continued. J 
Production, estimated world total, outside | 
Be ee ls ocd caddakandes thous. of dol__}______- 106, 890 | 106,400 | 104,335 | 110,285 | 109,795 | 106,960 | 115,045 | 109,725 | 109,445 | 107,975 |_________ ae : 
Reported monthly, total q_----.-.-_- re ----] 7 90,190 | * 89,014 | * 86.776 | * 92,381 | * 92,272 | * 89,388 | * 97,518 | * 92,337 | 7 91, 567 | » 90, 364 | > 85, 255 | P88, 439 
yaaa i Pc ie SIRE IE 55) . Sl r 46,766 | * 46,931 | * 45,517 | + 46,985 | * 47, 212 | + 46,060 | * 47, 548 | + 46,711 | © 46, 289 | » 47, 386 | » 44, 601 | » 47, 170 
i AS ee Sey aye a el ae : 14, 652 15, 488 15, 795 15, 982 16, 318 15, 416 16, 360 15, 750 15, 755 15, 199 | * 14, 446 | p14, 446 
poo eee ee Gi castes. ---J 16,391 16, 483 14, 845 18, 849 16, 035 17,065 | 21,744 19, 692 19, 434 16, 646 15, 408 16, 023 


Receipts at mint, domestic (unrefined) 
fine ounces__| 292, 251 | 240,003 | 233,901 | 231,486 | 368,330 | 307,780 | 341,402 | 447,526 | 397,336 | 338,006 [206,624 |r 233, 065 275, 091 















































Currency in circulation, total_---_- mil. of dol_- 9, 071 7, 559 7,710 7, 848 7, 883 8, 059 8, 151 8, 300 8, 522 8, 732 8,593 | * 8,781 8, 924 
Silver: 
NN fo oi cece ne sseaseuccs 1, 212 594 177 884 15 180 139 87 68 123 319 817 1, 048 
eS eee d -| 4,346 5, 170 4, 589 4, 673 5, 378 4, 107 4, 656 4, 857 4, 721 4, 690 4, 576 3, 292 4, 489 
Price at New York . 348 . 348 . 349 . 348 . 348 . 348 . 348 . 348 . 348 . 348 . 348 . 348 . 348 
Production, world_......--- 24, 785 22, 269 23, 423 23, 091 22, 836 23, 835 | * 22,900 | * 23, 093 Meee |........% ay a One 
WEB sono cenniccanscwdwceeensese d i : 1, 770 1, 997 3, 096 2, 042 1, 791 1, 795 1, 673 1, 708 1, 642 1, 557  ) ae 
5 a bl ARIES eee Nt 8, 140 5, 619 6, 511 6, 861 8, 120 7, 990 7, 090 7, 104 4, 568 8, 750 |- : : 
UE Ns. <a ccchenensackcceu. | aa 6, 120 5, 840 5, 373 5, 530 4, 419 5, 049 5, 609 6, 367 6, 499 5, 733 6, 009 6, 445 
Stocks, refinery, end of month: 
pe a eee. See) See 1, 385 1, 870 3.424 3, 997 1, 605 1, 557 1, 522 2, 107 1, 730 1, 792 1, 340 2, 382 
CORPORATION PROFITS 
(Quarterly) 
Federal Reserve Bank of New York: 
Industrial corporations, total (168 cos.) ¢ 
mil. of dol_- a eee eae ,- 1 |) ee, eee CT ere ee ee ; 2 Sere a ee ee 
Autos, parts, and accessories (28 cos.).do_-..|__._._.-_J--_-__---]_____ Le. | a. tf SES aes A) ae : ae 
Cheeses (1S 608.) ..... 2. 52s nse conn . 2 ae See See aes Be > | ERS Pleo ._* | Sees es Me Aee 
Food and beverages (19 cos.)_-_------ SS Se: SS ie | Ae! Sa i ~) ft GS Dat fee BES! oe ASS 
Machinery and machine manufacturing 
UC. (ee eee | Se ee RS BSS ee | Ses ASR e tg ene ae 
Metals and mining (12 cos.)_.__._---- EE © ES PRG tS | Re Sere Ty A SSE, SLA. 9 Rees keene 
Fetromum (3 006.) .............<...-- . a ee EO es | ) ae oe | ae Sere | | rare ee 
CO Se eer 2 OE SE ee OS SS SEE SAREE | | RS ee. C. as “ayy. 
Miscellaneous (55 cos.) f-.....-------- ' | BX See eee Sse ee | | SE Fale wee 36.9 }..... segs i casenveees nh ER BETS St SRLS 
Public utilities, except steam railways and 
telephone companies (net income) (52 cos.) 
mil. of dol_- eee Dae) Coeeeres: (SY See reer | | Reece Yen 2 GOO Feewieds bln pe Mae mes 
Federal Communications Commission: 
Telephones (net op. income) (91 cos.) --do_--_|___------J--__--___]_______-- 7) | Se! 2 | | re Sameer. if Se pepe! Poo ROSS 
Interstate Commerce Commission: 
Railways, class I (net income) - ____---- 7 SS ee: | Seas EES <P | oe Fee oe 8s |) | ees: Raeeee ree | nee os: ee ee 
Standard and Poor’s Corporation (earnings):A 
Combined index, unadjusted®_____ (US Se eee, eee | RS eee 1 pS Ce, ORMES biactasses awaceuse) PES 
Industrials (119 cos.) __.-..-.--.----- 2 a See a ae 6 rr Se eee \ | ee see ORS Bisdsncas ae 
Railroads (class 1)®@._.__._____- sgh ao... Bee SENS sae 1 a Yee ie ft ES Ree \ < 9 Sen ree » 43.0 
Gig ig een oe ee ee Sees oS RR CE AS | a ee 2 | Seiad P 145.5 
PUBLIC FINANCE (FEDERAL) 
} be. om. end of month_--___.--- mil. of dol_.| 47, 231 42, 663 42, 810 42, 971 43, 774 43, 909 44, 075 44, 140 44,277 | 45,039 45, 890 | © 46, 117 47, 173 
| Public issues: 
Entepest OSOFING. .. . =. .-..2..-.2.c022 do....| 40,967 | 37,625 | 37,671 | 37,605 | 38,337] 38,386 38,419] 38,462 | 38,502 | 39,102 | 39,908 |+ 40,028] 40, 898 
Noninterest bearing.-.___._.._.._._-- G0... 557 541 555 591 584 589 593 577 566 568 557 554 592 
Special issues to government agencies and 
trust fands.....................m. @dol..| 5,707 4, 496 4, 585 4, 775 4, 853 4, 934 5, 063 5, 102 5, 209 5, 370 5, 426 5, 534 5, 683 
Obligations fully guaranteed by U. 8S. Gov’t: 
i = amount penne “eas mil. of dol..| 6, 560 5, 656 5, 585 5, 528 5, 526 5, 812 5, 808 5, 810 5, 919 5, 916 5, 915 5, 914 5, 916 
y agencies: 
Federal Farm Mortgage Corp-- --- do....| 1,269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 
Home Owners’ Loan Corporation..do....| 2, 610 2, 763 2, 641 2, 634 2, 631 2, 627 2, 623 2,621 2,618 2, 615 2,614 | + 2,613 2, 611 
Reconstruction Finance Corp----_- a 1, 741 1, 096 1, 096 1, 096 1, 096 1, 096 1, 097 1, 097 1, 097 1, 097 1, 097 1, 097 1, 097 
Expenditures, total, including recovery and 
| relieft.................-......thous. of dol__|1,316,452 | 792, 288 | 648, 814 | 933,880 | 830,599 | 708,382 | 760,286 | 870,241 | 817,888 {1,187,277 |1,117,844 |1,077,438 |1,400,675 
General (including recovery and relief) do--__|1,294,775 | 756,975 | 642,330 | 883,092 | 699, 794 | 693,620 | 757, 536 | 873,936 | 819,821 |1,172,540 |1,091,428 |1,054,387 |1,387,737 
Revolving funds, net_____- PO oP aia, Bip do....] 2,155 5, 988 975 3, 425 5,072 |—13,009 | —8, 954 | —4,939 |—22, 726 — 486 1,7 930 1, 399 
Transfers to trust accountst-_.-...._-.-- do....| 18,350] 20,000 3, 500 0 | 113,520 | 25,195 | 10,000 0} 20,000 0} 17,500 | 20,000} 10,000 
Dene recmements...........-.----.-00-0 ae 1, 171 9, 325 2,010 | 47,363 | 12,212 2, 576 1, 704 1, 244 792 | 15,223 7, 214 2, 122 1, 539 
Receipts, total. ......... SSS, ets .----do_...} 602, 443 | 304, 203 | 399,598 | 784,218 | 367,064 | 566,388 | 711,124 | 365,351 | 484,796 | 740,929 | 371.605 | 673, 690 |1,566,871 
mates, Bete... do-_...| 565, 418 | 304, 203 | 399,598 | 648,323 | 331,221 | 447,196 | 710,584 | 333,258 | 362,078 | 740,226 | 339,778 | 541, 352 |1,566,408 
Customs_._____- tl vin ed sehen ea de...< 49, 197 26, 479 26, 251 28, 101 25, 225 3, 630 22, 627 29, 371 27, 923 29, 783 33, 257 31, 630 39, 950 
Internal revenue, total. _.......-.------ do._._| 352,005 | 261, 772 | 356, 508 | 694,932 | 326,141 | 522,813 | 672, 540 | 318,578 | 438,484 | 692,937 | 319, 169 | 502, 046 {1,513,017 
pS aes do....| 74, 881 47, 621 40, 197 | 463, 786 49, 655 37, 645 | 431, 669 44, 039 48,906 | 428, 722 62, 759 | 104, 408 | 1,207,513 
Py security taxe8.. .. ..- 2 5c nec do....| 43,053 | 39,194 | 137,299 | 31,749 | 39,098 | 139,131 | 29,437 | 37,614 | 138,013 | 34,498 | 46,613 | 193,379 | 34, 131 
axes from: 
Admissions to theaters, etc. @..----_- do....; 1,744 2, 001 1, 791 1, 646 1, 633 1, 734 1, 684 2, 021 2, 194 2, 208 1, 881 1, 910 2, 098 
Capita! stock transfers, etc. @-------- ao... 842 948 1, 593 1, 833 669 488 486 772 887 1,306 | 1,271 1, 025 801 
Government corporations and credit agencies: 
Assets, except interagency, total__mil. of dol__|__-.-----] 12,176 | 12,085 | 12,021 | 12,092 | 12,410 | 12,371 | 12,398 12,518 | 12,500} 12,645 | 12,676| 12,909 
Loans and preferred stock, total___...do____|_____--- 8, 930 8, 922 8, 470 8, 513 8, 623 8, 583 8, 613 8, 680 8, 682 8, 639 8, 614 8, 681 
Loans to financial institutions (incl. pre- |___-__-- 
peree SOE)... 5.2... mil. of dol__'- ; 1, 198 1, 170 1, 212 1, 202 1, 189 1, 194 1, 198 1, 208 1, 221 1,174 1, 136 1, 115 
Loans to railroads__....--._..--- i 2 eS 21 515 524 552 553 513 512 515 516 523 518 523 
Home and housing mortgage loans__do____|______-- 2, 347 2, 355 2, 323 2, 342 2, 336 2, 348 2, 387 2, 387 2, 390 2, 424 2, 395 2, 406 
Farm mortgage and other agricultural 
See eee Rarer Task, OF Gt. .}........ 3, 705 3, 700 3, 224 3, 233 3, 349 3, 328 3, 302 3, 280 3, 257 3, 208 3, 212 3, 251 
All other__.__- eames AS i a Se 1, 160 1, 183 1, 187 1, 185 1, 197 1, 200 1, 214 1, 291 1, 298 1, 309 1, 352 1, 386 
U. S. obligations, direct and fully guaran- 
teed_ Ethtecnanskeadedsnwandod eC ee 891 893 879 871 846 824 834 827 829 850 863 880 
Business property ___..-...--.-------- d a 558 559 562 567 569 570 597 601 593 599 600 602 
Property held for sale eae 610 608 1, 067 1, 967 1, 061 1, 081 1, 094 1, 113 1, 141 1, 190 1, 206 1, 245 
All other assets............-.--.-.... TR ieee 1, 187 1, 103 1, 043 1, 075 1, 312 1,313 ' 1, 260 1,296 ' 1,257! 1,367 1, 392 1, 501 
t Revised. » Preliminary. ®Number of companies varies slightly. AFormerly Standard Statistics Co., Inc. 
tA merger during the second quarter of 1940 reduced the number of corporations in the miscellaneous group to 54 and the total to 167. . 
@Excludes collections from national defense taxes under Revenue Act of 1940. o'The total includes guaranteed debentures of certain agencies not shown separately. 


§Data reported by the Canadian Government have been substituted beginning 1940 for data previously reported directly by producers to the American Bureau of 
Metal Statistics, as the latter data have been temporarily discontinued. Annual totals from the two sources have been in fairly close agreement but the monthly move- 
ment in the past has been quite different. 

{Beginning with April 1940, where direct reports from foreign countries are lacking, available reports of the American Bureau of Metal Statistics are used. When no cur- 
rent reports are available at the time of compilation, the last reported figure is carried forward. The comparability of the data has been affected by these substitutions. Data 
for Belgian Congo, formerly included in figures for Africa and total reported monthly, are excluded beginning May 1940 as reports are not available. During recent years, the 
teported figures for Belgian Congo amounted to between 134 and 2 percent of the total reported for Africa. 

tRevised series. Data on total expenditures and transfers to trust accounts revised beginning 1937, and on income taxes beginning September, 1936; see table 50, p. 18 of 
the November 1940 Survey. 

*New series. For data beginning January 1937, see table 50, p. 18 of the November 1940 Survey. 






















































































34 SURVEY OF CURRENT BUSINESS June 1941 
Monthly statistics through December 1939, to- | 1941 1940 1941 
s ofthe data bok 
Tt Beppe sat to the f, now foundinthe | 4pri) | April | May | June | July | August Pi. October — oy J yoo — | March 
FINANCE—Continued 
tnt FINANCE (FEDERAL)—Con. 
Governmental corps. and credit agencies— Con. 
Liabilities, other tl than interagency, total 
an. 20 Gol. .j.....-..- 8, 053 7, 912 7, 977 7, 842 8, 400 8, 403 8, 406 8, 579 8, 526 8, 599 8, 592 8, 696 
Bonds, notes, and debentures: 
Guaranteed by the U.S_......_...-- ___ anes Ee 5, 657 5, 535 5, 529 5, 526 5, 811 5, 809 5, 808 5,919 5,917 5,915 5, 914 5, 916 
a | Se eee 1, 327 1, 337 1, 343 1, 351 1, 354 1, 356 1, 354 1, 422 1, 395 1, 389 1, 386 1, 390 
Other liabilities including reserves_-.-.do----_|_..------ 1, 069 1,039 1,105 964 1, 234 1, 238 1, 243 1, 237 1, 214 1, 294 1, 292 1, 391 
Privately owned interests__--_-__.-_.-._- | RS Se eee 403 404 405 406 407 410 412 413 415 417 418 421 
Proprietary interests of the U. S. nGovern- 
hs enn wannnees se Si Se eee 3, 719 3, 770 3, 639 3, 844 3, 603 3, 558 3, 580 3, 526 3, 559 3,629 | 3, 666 3, 792 
Reconstruction Finance Ghapenstion. | hed out- 
standing, end of month:] 
a ES thous. of dol__}2,020,115 [1,616,429 |1,611,515 | 1,635,270 |1,651,829 | 1,651,616 |1,621,602 |1,648,746 |1,698,511 |1,712,764 |1,804,379 |1,940,015 1,981,699 
Section 5 as amended, total-_.-_..----- do. 771, 727 | 718,030 | 712,328 | 720,085 | 749,921 | 753,087 | 715,778 | 720,324 | 751,498 | 763,653 | 770,730 | 768,580 | 773,899 
— _ trust companies, including 
eR thous. of dol__| 102, 702 90, 613 89, 008 87, 761 86, 303 85, 226 83, 898 83,110 | 109, 214 | 115,028 | 112,026 | 108,771 | 105,808 
Building a and loan associations -- --- =. --| 4,813 3, 637 4, 138 { 4, 270 4, 625 4, 597 4, 690 4, 581 4, 26 , 998 4, 4, 368 
Insurance companies--------..----- sails 1, 722 °, 389 2, 354 2, 331 2, 313 , 2, 176 2, 105 2,077 1, 998 1, 906 1,790 1,742 
warts e loan companies. ___-_----- a 173, 118 | 146, 243 | 146,846 | 145,951 | 146,637 | 149, 737 | 151,456 | 157,094 | 159,534 | 165,118 | 168,044 | 169,027 | 172,452 
ads, including receivers ------ do....| 486,938 | 471,747 | 466,093 | 475,856 | 506,623 | 507,627 | 470,039 | 469, 769 | 472,596 | 473,881 | 481,961 | 481,977 | 486,877 
VY aha under Section 5___._------ Go.... 2, 435 3, 401 3, 889 , 3, 775 3, 684 3, 612 3, 554 3, 498 3, 360 2, 795 2, 753 2, 652 
Emerg. Rel. and Censtr. Act, as amended: 
ag pm projects (including financ- 
ing repairs) ..........-.-: thous. of dol__| 18,615 | 38,540 | 40,010] 19,915 | 19,784] 20,509] 21,262] 31,785] 19,581 | 19,511 | 19,486 | 19,443] 18,644 
“ow of exports of agricultural sur- 
Rae thous. of dol... 47 47 47 47 47 47 47 47 47 47 47 47 47 
ae of agricultural commodities 
and livestock. ..........-- thous. of dol_- 443 675 625 525 §21 520 520 445 445 443 443 443 443 
Direct loans to business enterprises (includ- 
ing participations) -_._._.._- thous. of dol__| 114,478 } 130,466 | 130,566 | 130,732 | 129,945 | 129,371 | 128,676 | 127,906 | 126,008 | 121,678 | 119,061 | 117,464 | 115,827 
Authorizations for nationa] defense under 
the Act of June 25, 1940*._..thous. of dol__| 188, 244 J _....___]_....-.--]_.-..---- 1,010 2, 055 12, 844 27,316 63, 864 51, 387 71, 249 93,912 | 137,171 
Total, Bank Conservation Act, as amended 
thous. of do]__} 460,313 | 552, 134 | 548, 669 | 574,558 | 570,778 | 563,561 | 564,516 | 564,744 | 559,420 | 556,711 | 649,195 | 468,853 | 463, 248 
Drainage, levee, irrigation, etc_.._._....do_._.| 75, 859 83, 7 83,740 | 83,596 83, 299 83, 223 83, 360 83, 409 83, 507 83, 460 83, 231 82,897 | 83,161 
Other loans and authorizationsf_____ do____| 390, 389 97, 028 98,851 | 105,797 | 96, 524 99, 242 94, 599 92,772 94,141 | 115,875 90, 936 | 388,378 | 389, 260 
CAPITAL FLOTATIONS 
Security Registrationst 
(Securities and Exchange Commission) 
Total securities effective under the Securities 
(Se eee thous. of dol__| 186,996 | 245,723 | 102,761 82, 577 | 200, 313 | 123, = 130, 581 | 287,456 | 161,748 | 322,618 | 415, 699 | 183,098 | 162,828 
Substitute securities*_______..___._..___ do__.. 0 8, 7. 3, 022 R 457 15, 405 5, 743 2, 862 0 0 0 2, 397 
Registered for account of others_______- do__ 32,048 | 25,382 2, 469 418 4,140} 32, 246 5, 851 3, 369 4, 768 4,859 | 25, 150 3, 514 0 
Registered for account of issuers, exclusive of 
substitute securities._.____- thous. of dol__| 154,948 | 211, 587 97, 270 76, 464 | 195, 715 90, 574 | 109,324 | 278, 345 | 154, 128 | 317,760 | 390, 549 | 179,584 | 160,431 
Not proposed for sale...............-. do....| 62,174] 78,522 0 % 429 | 16,717| 14,162] 22,219] 46,931 | 25,594 | 24620] 18,242] 33,033 
Proposed for sale: 
Cost of flotation: 
Compensation to underwriters, agents, 
a thous. of dol__ 2, 384 4, 632 3, 126 1, 959 4, 523 3, 410 3, 248 4, 874 3, = 6, 882 10, 677 1,174 4, 267 
ie aaa: do___- 551 1, 042 511 358 1, 182 374 657 1, 233 1, 626 1, 226 874 720 
Net ot proceeds i ‘AES do._..| 89,839 | 127,391 | 93,632] 653,923 | 189,581 70,074] 91,257 | 250,019 | 102, 758 283, 658 | 354,025 | 159, 294 | 122, 411 
used for: 
"New eer oe ane Oe do_...| 19,878] 43, 361 8, 252 4,293 | 22,984] 31,996] 45,432] 14,899 9,309 | 33,863 | 18,165] 13,069] 46,800 
re of: 
Securities for investment____- do_._.| 11,339 3, 943 2, 556 9, 030 2, 016 18, 039 4, 363 0 13, 381 4,612 | 152,842 0 23, 493 
Securities for affiliation._.____ do._-- 0 0 0; ~ 279 0 537 152 13 82 249 0 1,372 0 
ib Danan de... 1, 564 0 0 0 200 60 20 0 0 173 0 0 133 
Repayment of funded debt_.__ -do- _..| 54,953 53, 532 76, 621 38, 155 | 161, 423 19, 181 37, 342 | 233,624 69, 825 | 223,900 | 154,066 | 128,973 46, 038 
Repayment of other debt---___- “NR 1, 802 7, 818 6, 105 8 997 60 2, 694 697 681 1, 934 2,093 | 13,000 540 
Retirement of preferred eek. ..de- di 175 | 18,316 99 2, 139 1, 909 0 1, 123 512 9,427 | 18,256} 25,711 2, 268 5, 069 
Organization expense. .....____ do____ 8 28 0 0 1 5 (2) 4 10 9 0 (2) 0 
M SEES ao.... 120 393 0 18 52 196 132 70 40 72 1, 148 613 337 
Gross amount of securities less securities re- 
served for conversion or substitution, total 
thous. of dol__| 182,325 } 225,510 | 99,739 | 76,882 | 199,591 | 116,780 | 115,167 | 273,307 | 158,886 | 318,856 |1393, 713 | 182,543 | 157,514 
Type of security: 
ae do....| 89,770} 44,217] 3,200] 58,144] 105,148] 6,650 | 39,541 | 230,483 | 70,607 | 147,045 | 135,365 | 133,159 | 82,670 
Rraseseres wonds..............--<...4- do....| 33, 288 , 866 | 75,000 0} 72,000 | 24,878} 22,598] 11,429 1, 766 | 107,318 | 60,037 2; 983 0 
CEL do._..| 10,570 | 84, 509 5, 039 2,254 | 11,040] 16,465 | 16,016 | 23,869] 24,263 | 48,907 6,537 | 37,565 | 48,422 
Oe, ae do__..| 44,010 f 38,424 | 14,119 6, 799 9,209 | 57,917 | 19,375 7,397 | 26,578 | 15,552] 31,826 8, 832 2, 151 
Certificates of participation, etc... .- @o.... 4, 687 4, 493 2, 381 9, 685 2, 194 10, 870 17, 637 130 35, 672 35 5, 598 5 24, 270 
Type of registrant: 
tractive industries_...............- 10, 819 4, 864 75 3, 974 28 12, 750 3,177 1, 731 250 0 0 0 
Manufacturing industries 3 61,839 | 86,112 5,726 | 81,396 | 55,205 | 38,158} 70,097] 18,243 | 115,944 | 114,377 | 24,097 | 41,013 
Financial and investment , 14, 374 2, 745 9, 835 2, 186 19, 407 6, 815 1,779 49, 926 19, 353 162, 693 2, 983 25, 976 
Transportation and communications do_- 6, 074 705 3, 768 4, 337 0 500 0 7, 722 200 209 | 69, 488 0 2, 468 
Electric light, power, heat, gas and water 
thous. of dol__| _ 37, 061 84,018 0 54,700 | 111, 676 13, 319 50, 3 189, 833 78, 052 171, 360 43, 668 | 151,341 87, 729 
ERR RAY pe ere eee ite , 263 53, 755 2, 250 2, 210 359 | 28, 323 rf O68 700 10, 734 11, 740 3, 487 4, 122 329 
Securities Issued t 
(Commercial and Financial Chronicle) 
Securities issued, by type of security, total (new 
capital and refunding) -_____-_- thous. of dol__| 921,916 | 344,874 | 251,390 | 227,182 | 691,472 | 282,476 | 229,314 | 710,551 | 440,266 | 605,791 | 417,197 |*324,037 | 406, 603 
Deewr-eometel, Gotel...................... do___.| 746,178 [116,887 | 122,020 82,728 | 397,300 | 129,776 | 113,550 | 257,391 | 263,436 | 189, 899 95, 321 77,056 | 181,711 
CE EE do___.| 745,328 fr 116, 887 | 122,020 82, 728 | 397,300 | 129,276 | 113, 550 | 257,391 | 263,436 | 189, 899 95, 321 77,056 | 181,711 
eo eee do_...| 39,470 53, 925 89, 287 9, 771 46, 233 67,938 | 68,006 | 47,278 | 168,699 | 61,132 52,789 | 31,550 | 86,034 
Bonds and notes: 
sg Doi sntintn es choo do_...| 28,437 31,025 | 79,680 7, 307 43, 787 52,612 | 63,728 | 21,080 | 165, 756 43, 783 50,208 | 24,851 55, 372 
Se a 641 100 0 910 0 0 0 0 0 1, 000 330 637 0 
Preferred stocks.................- oes. 7,324 15, 253 0 6 1, 096 13, 427 2, 720 9, 877 864 9, 703 1, 154 3,752 | 29, 468 
Common stocks..-.......-.----.- do....| 3,068 7, 547 9, 607 1, 489 1, 350 a 1,558 | 16,321 2,079 6,645; 1,096 2,310 | 1,195 
* Revised. * Less than $500. {Includes repayments unallocated, pending advices, at end of month. {See note marked “‘f’’ on p. 35 of this issue. 


1 Includes $154,350,000 in face amount instalment certificates not included in the break-down by type of security. 
tRevised series. Data on security registrations revised beginning January 1938, see table 47, p. 15 of the November 1940 Survey. Data on total loans of the Reconstruc- 
tion Finance Corporation and “‘other loans and authorizations’”’ revised beginning January 1937 to exclude a loan of $146,500,000 to the Rural Electrification Administration, 
advanced in varying amounts during 1937-39, now classified under allocations; this loan has been excluded from data shown in the Survey beginning with the October 1940 
issue. Data beginning July 1940 for” ‘other loans and authorizations” also revised in the May 1941 Survey to exclude capital stock purchases in corporations created by the 


RFC to aid in national defense, now included in authorizations for national defense. 


such revisions are not carried into the detail. 


*New series. For data beginning 1938 for substitute securities, see table 47, p. 15 of the November 1940 issue. 
pations, and purchases of capital stock in corporations created by the Reconstruction Finance Corporation to aid in national defense. 


Certain other comparatively small revisions have been made in the grand total; currently 


Authorizations for national defense include loans, partici- 
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June 1941 
statistics through December 1939, to- | 1941 1940 1941 
| gether with my oA notes hey ae Ym l aed - 
he sources of the data, may be found in the P ovem-} Decem-| Janu- | Febru- | a 
- 4. Supplement to the Survey April April | May June | July | August a. October | “her | ter ary | ary | March 
Ss | 
FINANCE—Continued 
CAPITAL FLOTATIONS— Continued | 
Securities Issued t{—Continued 
(Commercial and Financial Chronicle) 
Securities issued, by type of security—Con. 
New capital—Continued. 
Domestic—Continued. | 
— loan and other Government agen- 
_....-- thous. of dol__| 645, 442 | 3,000 2, 250 | 289, 458 0 112,099 | 42,000 0 2, 200 8, 125 9, 440 
Municipal, State, ete--2--- =. do....| 60, 416 +87, az | 29,733 | 70,707 | 61,608 | 61,338 | 45,544 | 98,014 52,737 | 128,767 | 40,332 | 377381 | 86,237 
oS rey, 850 0 | 0 0 0 500 0 0 0 0 0 0 0 
ee 0 0 | 0 0 0 0 0 0 0 0 0 0 0 
EE ee | ee 0 0 | 0 0 0 0 0 0 0 0 0 0 0 
United States possessions al pete do-__- 850 0 0 0 0 500 0 0 0 0 0 0 0 
Retinewe, tel... -.-.--....---------- do_...| 175,738 J 227, 987 | 129,370 | 144,455 | 294,173 | 152,700 | 115,764 | 453,160 | 176,830 | 415,893 | 321,876 |r 246,981 | 224,892 
ONE, NOG. . <4 ~---205+--aceuwnns do._..| 175, 738 fr 227, 987 | 129,370 | 144,455 | 294,173 | 152,700 | 112,564 | 453, 160 | 176,830 | 415, 893 | 321,876 |r 246, 981 | 224, 892 
Corporate, total__ oscceucusatucss 10Gp len By lea oun 83, 810 | 101,476 | 225,623 | 111, 494 62,465 | 345, 347 92, 487 | 328, 212 | 267,890 |r 217,012 | 116, 938 
Bonds and notes: 
oS een eee do__..| 107,472 | 154,191 | 83,810 | 96,147 | 223,116 | 107,047} 60,449 | 331,651 +, 475 | 285,649 | 248, 394 |rj98, 91 85, 330 
BE UNOO non conn en wsansscs do--- 709 0 0 5, 000 0 0 836 2, 000 0| 16,670 0 
PreGeeved socks... .....---.....-- a 0 37, 546 0 0 257 4, 421 1, 180 13, 651 25, 595 38, 702 2, 286 17, 308 31, 607 
Common stocks.................- Ge: ... 0 617 0 329 2, 250 26 0 45 416 3, 861 540 0 0 
= loan and other government agen- 
es te thous. of dol 27,725 | 17,350 | 25,150] 28,870] 48,400] 27,525] 26,000] 28,050] 59,465 | 14,300 | 30,800] 17,425 4, 000 
Municipal, Riate OS... nano do____| 39,833 | +18, 284 | 20,409] 14,108] 20,150] 13,681 | 24,099] 79,764 | 24,879] 73,381 | 23,186 | 12544] 92,829 
a Ree eee do_-- 0 0 0 0 0 0 3, 200 0 0 0 0 0 0 
es eee do. ..- 0 0 0 0 0 0 0 0 0 0 0 0 0 
NS A do__- 0 0 0 0 0 0 0 0 0 0 0 0 0 
United States possessions _ _-__- do 0 0 0 0 0 0 3, 200 0 0 0 0 0 0 
Corporate securities issued wtieed type of borrower, " 
as _....--thous. of dol_- 147, 650 246, 279 | 173,097 | 111,248 | 271,856 | 179,432 | 130,471 | 392,625 | 261,186 | 389,343 | 320,678 | 265,962 | 202, 972 
New capital, total............-...-__-.. do....| 39,470 | 53,925 | 89, 287 9,771 | 46,233 | 67,938 | 68,006 | 47,278 | 168,699 61,132 | 52,789 31,550] 86,034 
Industrial. - do 8,781 | 22, 598 6, 094 2,826 | 4.772| 23,124] 17,544 ; 2,834 | 18,557 | 10,243) 6,311 | 26,612 
Investment trusts, ‘trading, and holding 
companies, etc. .....---...- thous. of dol- 0 350 0 0 0 0 0 0 0 0 0 0 0 
Land, buildings, ete_-............-.-- do___- 47 0 280 0 0 90 40 148 25 0 155 65 106 
(eee pe! do___.} 18,401 16, 767 0 4, 217 11, 256 30, 232 18, 521 5, 444 | 141,091 4, 944 10, 575 6, 527 39, 061 
RE Ae IRR Ee do....| 9,100 8,114 | 19,400 2,000} 15,205] 14,292] 25,576| 15,258 , 840 | 12,030 | 30,395 | 18 010 3, 120 
| Shipping and miscellaneous- -_--__--_- <_< 3, 141 6,096 | 63,513 728 15, 000 200 ,325 | 10,160 25, 601 1,421 37 17, 136 
jo a aa aces do_...| 108, 181 | 192,353 | 83,810 | 101,476 | 225,623 | 111,494 | 62,465 | 345,347 | 92,487 | 328,212 | 267,890 | 234,412 | 116, 938 
gs rth Si ee do 38,007 | 50,943 | 79,350 1,700 | 93,628 | 60,776 7, 275 ,660 | 53,586 | 29,575 | 95,908 1,107 | 43,150 
Investment trusts, trading, and holding 
companies, etc. -_-.----.--- thous. of dol_. 0 0 0 0 0 0 0 0 4, 000 0 0 
| tae, ponies, C6...............--. do__- 1, 929 ¥ 2, 960 427 829 77 490 367 3, 592 1, 202 3, 837 1, 250 2, 876 
Pune ities. -. -...--......-.---- do....| 39,186 | 41,236 | 1,500} 94,020 | 117,466 | 23,811} 43,300 | 207,334 | 23,438 | 220,231 | 134,940 | 178,824 | 67, 602 
MN cok oc nacuesccacon cose do....; 4,000] 82,252 0 5, 000 25, 300 ,900 | 50, 558 1, 329 0 9,790 | 50,718 3, 000 
Shipping and miscellaneous __ wae. 25,059 | 16,923 | 0 329 | 13, 700 1, 530 3, 500 428 | 10,541 | 73,204] 23,415 2, 513 309 
| Domestic issues for productive uses (Moody’s):* | 
es a oratasaness: mil. of dol_- 75 67 52 36 82 100 103 67 211 139 80 51 102 
RES do___- 23 22 25 7 39 53 63 40 165 238 47 27 53 
\ Municipal, State, ete__.-.........___. ie 52 45 27 29 43 47 40 27 46 111 33 24 49 
(Bond Buyer) 
State and municipal issues: a a 
Permanent (long term). _. thous. of dol. 94,877 | 66,583 | 51,033 | 246,885 | 178,061 | 89,291 | 77,622 | 182,493 | 79,802 | 202,402 | 78,022 |- 190, 262 |r 104, 238 
Temporary (short term). .....-...-__-- _...| 88,056 | 122, 245 | 224,706 | 75,692 | 234,366 | 77,354 | 100,957 | 117,406 | 167,225 | 96,146 | 175,389 |- 177, 957 | + 63, 074 
COMMODITY MARKETS 
Volume of trading in grain futures: 28 
(penal atieliattt anaemia mil. of bu 432 901 921 432 495 451 360 360 406 283 = 77 439 
et ingwint ann acedacamcos ics 57 112 134 70 92 81 62 66 91 68 4 44 58 
SECURITY MARKETS 
Brokers’ Balances (N. Y. 8S. E. members 
carrying margin accounts) 
Customers’ debit balances (net)... -- mil. of dol__ 606 910 702 653 642 631 635 653 666 677 661 634 633 
Cash on hand and in banks_.________._-_- €0...: 199 192 239 223 213 215 218 203 214 204 207 199 199 
| do____ 368 626 459 376 376 368 370 381 383 427 399 37. 387 
Customers’ free credit balances....______- do___- 265 252 251 267 261 256 268 269 280 281 275 267 268 
Bonds 
Prices: 
Average price of all listed bonds (N. Y. 8S. E.) 
dollars..| 94.32 92. 48 87. 87 90. 14 90. 96 91. 33 92. 08 92. 84 93. 58 93. 84 93.05 92.72 93. 73 
ES ae ee do....| 98.25 96. 51 92. 47 94. 93 95. 62 95. 72 96. 56 97. 03 97. 78 98. 10 97.16 96. 82 97.73 
| ES — Bee 47.01 48. 86 38. 38 39. 09 40. 64 43. 28 43. 07 44. 86 45. 60 45.07 45. 81 45. 47 46. 28 
Standard and Poor’s Corporation:§— 
Composite (60 bonds) -.dol. per $100 bond 85.8 82.5 79.4 78. 5 81.2 81.5 82.7 83.6 83.9 84.0 85.3 84.5 85.3 
Industrials (20 bonds) _.._----._---- do... 90. 2 87.5 85.3 84.7 86.3 86.8 87.8 89. 2 90.3 90. 2 90.5 89.9 90. 2 
Public utilities (20 bonds) _.-_._.__- > 101.1 101.7 99.3 98. 7 100. 2 100. 2 100.6 100. 6 100. 5 100.7 101.2 100. 9 101.3 
Po eae a 65.9 58. 2 53. 5 52.0 57.1 57.5 59.7 61.0 60.9 61.1 64.3 62.3 64.3 
Domestic municipals (15 bonds) _____- ee 126. 8 119.8 115.3 114.6 120. 4 121.2 122.3 124.6 127.3 129.3 127.7 125. 6 125. 4 
U. 8. Treasury bonds }...............- do_. 110.8 106. 7 104. 9 104. 8 106. 3 106. 7 107.7 108. 8 110.7 111.8 110. 4 108. 8 110.1 
Sales (Securities and Exchange Commission): | 
Total on all registered exchanges: 
Market value. ._..........- thous. of @ol__| 133, 274 | 135, 784 | 149,103 | 90,317 | 81,388 | 67,057} 94,701 | 114,881 | 114,606 | 125,383 | 147,635 | 91,476 | 118,851 
Re ee eees: do_.._| 269, 892 | 210,816 | 219,740 | 134,597 | 121,857 | 99,101 | 148,956 | 185, 154 | 186,432 | 248,906 | 276,042 | 148,219 | 235,872 
On New York Stock Exchange: 
TENG VONUO.,.. -....c<c0cccoces0«<-o do... 109, 867 | 108,459 | 115,226 | 74,484] 65,530 | 53,571 | 78,308 | 93,532 95,500 | 103,243 | 125,090 | 75,999] 96,162 
hi hae 242, 720 | 176,998 | 179,936 | 114,651 | 102,228 | 82,424 | 129,205 | 159,704 | 164,080 | 221,475 | 248,732 | 130,068 | 209, 379 
Exclusive of stopped sales (N. Y. s §. ), 
face value, total_____. thous. of dol_.| 209,471 } 165,116 | 176,105 | 102, 663 98, 120 79, 705 | 125,965 | 150,981 | 159,006 | 211, 237 | 230, 987 ar 647 | 214, 382 
. Government. ate do. 1, 497 4, 323 8, 250 3, 677 2, 131 2, 337 1, 597 2, 496 , 2, 206 2, 707 2, 224 1,417 
Other than U.S. Govt., , total. -do_--- 207, 974 | 160, 793 | 167, 855 98, 986 95, 989 77,368 | 124,368 | 148,485 | 156,584 | 209,031 | 228, 280 121, 423 | 212, 965 
J) REPS do_...| 194,885 } 139,547 | 144,924 | 81,058 | 82,680 | 66,566 | 109,915 | 129,460 | 139,191 | 190,149 | 212,637 | 109,265 | 199,173 
} MMe ni so csks awahaweete do._.- 13, 089 21, 246 22, 931 17, 928 13, 309 10, 802 14, 453 19, 025 17, 393 18, 882 | * 15, 643 12, 158 13, 792 
* Revised. §Formerly Standard Statistics Co., Inc. 


tFor revisions in 1939 data from Commercial and Financial Chronicle, see notes marked ‘“‘t” on p. 34 of the September 1940 and p. 35 of the March 1941 Survey. 


“New series. For data on domestic issues for productive uses beginning 1921, see table 34, p. 17 of the September 1940 Survey. 
tRevised series. For data beginning 1931, see table 55, p. 17 of the December 1940 Survey. 
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36 SURVEY OF CURRENT BUSINESS 
statistics through December 1939, to- | 1941 1940 | 1941 
Erte ssuree ihe dat nay be found se sep Novem) Deoom-| 3 
to sources e may ound in the : : ovem- ecem- anu- | Febru- 
1940 Supplement to the Survey April | April | May | June | July | August santher October | "ber | ber ary | ary 
FINANCE—Continued 
SECURITY MARKETS—Continued | | 
Bonds—Continued 
Value, issues listed on N. Y. S. E 
Face value, all issues- ------- .---mil. of dol 55,678 | 53,646 | 53,414] 52,879 | 53,431 | 53,914 | 53,913 | 54,329 | 54,237 | 54,169 | 54,139 | 54, 225 
— nt ccm penance do_..-| 51,416} 49, 108 48, 879 48, 347 48, 903 49, 399 49, 400 49, 966 49, 877 49,820 | 49,799 « 891 
«SS os do_- 4, 262 4, 538 4, 535 4, 532 4, 528 4, 515 4, 514 4, 363 4, 360 4, 349 4, 340 4, 334 
Market ¥: _— | a Ee: do...-| 52,518 | 49,612 | 46,937 47, 666 48,602 | 49, 239 49, 643 50, 438 50, 756 50, 831 50, 374 50, 277 
eS acc omnncianmwn! do_.--| 50,515] 47,395 45, 197 45, 894 46,762 | 47,285 47, 699 48, 481 48, 768 48, 871 48, 386 48, 307 
ca a SEE eS ee a 2, 003 2, 217 1, 740 1,771 1, 840 1, 954 1, 944 1, 957 1, 988 1, 961 1,9) 1, 971 
Yields: 
Bond Buye 
xbomestic amunleigels (20 cities)... percent_.- 2. 26 2. 59 3. 00 2. 67 2. 53 2. 52 2. 39 2.32 2.18 2.14 2. 29 2. 43 
Deuneatio IN 5 5050s Seni bettll ee 3.39 3. 54 3. 65 3. 72 3. 57 3. 55 3. 50 3. 46 3. 40 3. 36 3. 36 3.40 
By ratings: 
a do_.-- 2.82 2:89 2. 93 2. 96 2. 88 2. 85 2. 82 2.79 2.75 2.71 2.75 2. 78 
a aE’ do_. 3.04 2. 99 3.08 3.10 3.01 3. 03 3.01 3.01 2. 96 2.92 2.95 3.00 
Te. shah amine ell oe 3. 38 3. 59 3. 65 3. 70 3. 57 3. 55 3. 52 3. 48 3. 40 3. 36 3. 36 3. 38 
Ee oe eee | 4. 33 4.74 4. 94 5.11 4. 80 4.76 4. 66 4. 56 4. 48 4.45 4. 38 4.42 
By groups: 
Rg ee a do_... 3.06 3.05 3. 20 3. 25 3.15 3.12 3.10 3. 06 2.98 2. 93 2. 96 3.00 
— RS so xcuicnciwpucbanee = 3.16 3. 24 3. 30 3. 33 3. 23 3. 23 3.19 3.18 3.14 3.13 3.17 3.19 
SC aN do....| 308 4. 33 4. 46 4. 57 4. 32 4. 30 4. 23 4.15 4.07 4.03 3.96 4.00 
Standard aa Poor’s Corporation: § 
Domestic municipals (15 bonds) ------- ee 2. 20 2. 56 2.81 2. 85 2. 54 2. 49 2. 44 2. 32 2.18 2.07 2. 16 2.27 
U. 8. Treasury bonds................--- do....} 1.96 2. 25 2. 38 2.39 2. 28 2. 25 2.18 2.10 1.97 1.89 1.99 2 10 
Stocks 
Cash dividend payments and rates (Moody’s): 

Total annual payments at current rates (600 
0 ORI EES mil. of dol__|1, 817.77 }1, 643. 66 |1, 680.36 |1, 690.37 {1,694.82 {1,713.08 |1, 711.42 |1, 738.04 |1, 781.52 |1, 792. 84 |1, 791, 94 |1, 796. 56 

Number of shares, adjusted_-__--_-.- millions__| 938. 08 936.43 | 936.43 | 936.43 | 936.43 | 936.43 936.43 | 936. 43 936.43 | 936.43 | 938.08 | 938.08 

Dividend — per share (weighted average) 

ee RE Sy dollars_. 1.94 1. 76 1.79 1.81 1.81 1. 83 1.83 1. 86 1.90 1.91 1.91 1.92 
‘Banks (ar a . a 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 
Industrials (492 cos.).......--- en 1. 92 1.70 1.75 ee 3.7 1.79 1.79 1. 83 1.88 1.89 1.89 1. 90 

ce = SS ae se 2. 54 2. 64 2. 44 2. 44 2. 54 2. 54 2. 54 2. 54 2. 54 2. 54 2.54 2. 54 

Public utilities (30 cos.) ......-.------ do__.- 1. 94 1. 96 1. 96 1. 96 1. 96 1. 96 1. 96 1. 96 1. 97 1.97 1.94 1.94 

a a Se RR cae 1. 56 1, 27 1, 27 1.29 1.29 1. 36 1.36 1. 36 1.47 1.53 1.53 1. 53 
Dividend dectaretions (N. Y. Times): 

eS Ee thous. of dol_.| 199,198 | 180,341 | 449,981 | 239,426 | 194,824 | 365,553 | 209,482 | 221,404 | 685,574 | 331,721 | 218,317 | 375,872 
—— and miscellaneous. ------.- do._..| 192, 375 | 176,637 | 420,278 | 223,372 | 182, 232 | 347,331 | 207,354 | 213,843 | 635,110 | 305,652 | 204, 574 | 360, 210 

oo SE RS ree do.-.-| 6,823 3,704 | 29,703 | 16,055 | 12,592) 18, 2, 128 7,561 | 50,463 | 26,069 | 13,743 | 15, 662 
ces: 

Average price of all listed shares (N. Y. 8. E.) 

Dec. 31, 1924=100.-| 51.4 64.3 50.2 53.1 54.6 55.6 56.7 58. 4 57.0 57.2 55.0 53.8 

Dow-Jones & Co., Inc. (65 stocks)" 

dol. per share -_| 40.74 49. 92 43. 48 39. 99 41. 64 42. 50 44, 40 44.72 45. 04 43. 39 43. 82 41. 21 
Industrials (30 stocks)_-......-.-.---- do__--| 119.10 | 148.91 | 130.76 | 119.46 | 122.23 | 125.32] 131.46 | 132.39 | 133.90} 130.45 | 130.17] 121.68 
Public utilities (15 stocks) ........-.-- a 18. 66 25. 09 21.45 20. 15 22. 42 22. 22 22. 18 22. 07 21. 22 19. 91 20.17 19. 37 
CE EEE do....| 2848 31.00 26. 52 24. 66 26. 43 26. 83 28. 43 28. 83 29. 36 27.61 29.01 27.54 

New York Times (50 stocks) -_.......--- a 85. 41 109. 17 95. 20 89.17 90. 46 92. 21 96. 27 97. 29 95. 86 93. 68 93. 24 87.07 
Industrials (25 stocks) _...........---- do__--| 150.17] 195.13 | 170.95 | 159.61 | 161.49 | 164.48 | 171.50 | 173.26 | 170.32 | 167.16 | 165.43 | 154.20 
Railroads (25 stocks)..........------- Ser 20. 65 23. 22 19. 46 18. 72 19. 43 19. 94 21. 05 21.34 21. 40 20. 21 21.06 19. 94 

Standard and Poor’s Corporation: § 

Combined index (420 stocks) - ...1926=100-- 73:8 92.9 83.0 73.3 76.1 77.5 80.9 81.4 82.1 80.4 80.5 75.9 
Industrials (350 stocks) __.....-..--- a0... 85.6 109. 2 97.3 84.8 87.2 89. 1 93. 7 94.6 95.8 94.0 93.7 87.9 
Capital goods (107 stocks) __--_-.-- ao... 106. 0 132.8 118.1 104.1 105.9 109. 5 116.5 119.5 120. 2 118.7 118.0 109.5 
Consumer’s goods (194 stocks) 4 ne 78.7 104. 4 92.7 80.0 84.2 85.8 89.6 90. 1 89.9 87.3 87.1 81.9 
Public utilities (40 stocks) __..__-_--- do..-- 71:2 87.8 80.6 75.1 80.1 80.3 81.0 80. 2 79.0 77.6 78.0 74.6 
EEE do_.-- 26.9 29.1 25. 4 22.7 24.4 24.9 27.0 27.4 27.8 26.4 27.7 26. 4 
Other issues: 

Banks, N. Y. C. (19 stocks) -_.----.- oe 51.2 58.9 52.0 48.8 51.4 50.4 51.0 53.6 55.6 55.8 55.9 53.8 

Fire and marine insurance (18 sks) 
926=100..| 89.7 94.3 83. 8 78.7 84.0 84.3 87. 90. 0 93.9 94.3 95.1 90.5 

Sales (Securities and Exchange PRO. wy 

Total on all registered exchanges: 

Market value. ........-.--.- thous. of dol_.|.________}1,134,340 | 1,438,207] 560,465 | 320,860 | 320,913 | 472,742 | 591,703 | 876,452 | 706,231 | 613,194 | 403, 344 

eS thousands..|_____ 51,103 | 69,494 | 25,452) 15,191 14,214 | 20,728 | 24,006 | 37,022 | 33,003 | 26,545 18, 555 
On New York Stock Exchange: 

Market value -........-.---- thous. of dol_- 964, 608 |1,242,999 | 487,116 | 264,352 | 270,471 | 406,925 | 505,193 | 763,481 | 596,806 | 519,360 | 336, 505 

an oe thousands_. 37,599 | 54,517 | 20,107 | 10,828) 10,420 4 18,522 | 29,040 | 23,744 20,064 13, 481 

Exclusive of odd lot and stopped sales 
Ce eo ae thousands_-| 11,17 26,696 | 38,969 | 15,573 7, 307 7,€16 | 11,941 | 14,484] 20,893 | 18,400 | 13,295 8, 971 
Shares listed, N. Y. 8. E.: 
Market value, all listed shares__.-mil. of dol_- 37,711] 46,769 | 36,547 | 38,775 | 39,992] 40,706 | 41,492 | 42,674 | 41,848 | 41,891 | 40,280} 39,398 
ee of shares listed... ....------ millions. 1, 463 1, 446 1, 447 1, 450 1, 454 1, 454 1, 453 1, 453 1, 457 1, 455 1, 455 1, 455 
elds: 

Common stocks (200), Moody’s.-.---- percent__ 6.4 4.6 6.1 5.7 5.6 5.6 5.5 5.4 5.6 5.7 5.9 6.0 
Ne eee WSS 4.8 4.1 5.2 4.8 4.7 4.7 4.7 4.3 4.3 4.3 4.4 4.5 
Industrials (125 stocks).---...------.-- | eee 6.6 4.5 6.1 5.9 5.7 5.6 5.5 5.5 5.7 5.7 6.0 6.2 
Insurance (10 stocks)........---------- a... 4.4 4.3 4.9 4.5 4.5 4.8 4.4 4.2 4.1 4.2 4.2 4.3 
Public utilities (25 stocks)..........--- a 6.7 5.3 6.3 §.7 5.7 §.7 5.8 5.7 6.0 5.9 6.0 6.1 
| eee do__-- 6.3 4.8 6.3 5.7 5.5 5.6 6.5 5.3 5.8 6.2 6.2 6.2 

Preferred stocks, Standard and Poor’s Corp.: § 

Industrials, high-grade (20 stocks) ..percent-- 4. 94 4.92 5.07 5. 26 5.11 5.10 5.04 4.99 4.94 4.87 4.82 4.90 

Stockholders (Common Stock) 
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a —— = - 
Monthly statistics through December 1939, to- | 1941 1940 1941 
OO dle De ag = Ape oy eee so | | 8 N D J Febru 
e sources of the data, may be found in the : : : ep- | | Novem-| Decem- anu- ‘ebru- 
oe tepploment to the Banvar April April May | June | July | August | tember | sanenaed hee oo ary | ary | March 
een aoe ESE Retoene em 3 SSeS wa 
FOREIGN TRADE—Continued 
a 
INDEXES | 
Exports: , = } 
Total: Value, unadjusted -.--__- 1923-25= 100_- 85 85 92 83 92 7 91 86 | 85 86 80 94 
von aoe soapsanesag sees Ge: ... 90 91 104 95 100 74 74 7 | 80 84 SS 93 
U. S. merchandise, unadjusted: 
EN Tn caso tungvessineci do... 123 124 136 126 135 115 136 127| 126 124 117 138 
ME. scswicmaccwesedemumawede do-_-- 85 85 92 84 92 77 90 86 | 85 85 80 94 
ME TEN 3 taxdcacedsaesescansceee do... 69 69 68 67 68 68 67 68 67 69 68 68 
Imports: . 
tal: Value, unadjusted--....-.-..--_- ae-..- 66 65 65 72 68 60 64 69 78 71 72 83 
Tore™ Value, adjusted ar ee do... 61 64 69 78 71 63 63 69 7 70 73 75 
Imports for consumption, unadjusted: 
GCousiiy--....--- awegne aiite 1923-25=100-- 105 106 109 115 114 106 117 120 130 120 118 133 
| a ee eee en do--- 64 64 64 68 67 61 67 68 75 70 68 80 
Cg eer eer oe 61 60 59 59 59 58 57 57 57 58 58 60 
Agricultural poor, quaatity: 
xports, domestic, total: 
5 Prrnadjusted re ee 1924-29=100-_- 45 34 28 29 24 21 33 25 | 23 17 20 24 
Adjusted Perengnee ee eee es iitcos 60 49 41 47 31 18 23 19 | 18 16 22 27 
Total, excluding cotton: 
i ee a eer G6... 39 33 34 38 37 27 36 29 29 26 30 33 
eg eT OE idbgaccadoad a 46 41 44 49 41 23 29 25 25 25 33 36 
Imports for consumption: 
nadjusted..------------------------ do... 101 99 95 111 112 99 118 122 131 137 135 41 
pS ner eee ao... 97 102 101 120 118 102 118 129 131 132 131 125 
VALUE § 
Exports, total, incl. reexports _ - -- thous. of dol_- 324, 008 | 325, 306 | 350,458 | 317,015 | 349,928 | 295,245 | 343,485 | 327,685 | 322, 257 | 325,355 | 303, 413 | 357, 233 
By grand divisions and countries: 
ve ee rer do-_.- 13, 944 12, 545 12, 325 12, 243 12, 615 14, 094 15, 613 16, 945 16, 624 22, 047 19, 954 35, 121 
CM OOSRTED. <n ooccnceeessn nae ae...- 53, 220 57, 898 53, 755 59, 146 59, 734 48,405 | 66,957 55, 894 60, 405 54, 876 59, 498 64, 753 
ei Kenehecendeneinneend ses ad do-_-- 15, 271 13, 721 15, 421 15, 364 25, 188 17, 778 26, 195 16, 443 19, 343 11, 588 11, 108 10, 112 
cn naan kay Gene aenidiee ns wean do-_-- 140, 240 | 124, 527 | 144,813 | 122,837 | 143, 754 | 113, 523 | 122,003 | 118,695 | 116,329 | 126,772 | 96,336 | 113, 233 
1 Ahi ae eine do-.-- 45,990 | 39,350 | 47, 237 206 89 72 8 a (*) 1 375 1, 329 
SS SE ee eens do.-- 35 70 0 (2) (¢) 0 0 (2) 2 (2) 0 (2) 
Italy CSE yee pee ee Coa es 9, 240 13, 234 1, 603 16 6 90 12 3 9 (2) (4) 0 
aned Mingdom.... ......-...... oe ae 53, 339 49, 822 77,868 | 108,368 | 125,309 | 103,361 | 107,597 | 102,375 | 101, 253 | 116,631 77, 269 95, 509 
North America, northern_.._.--.----- a ee 55, 136 62, 738 67, 679 64, 486 71, 800 64, 626 77, 65, 609 63, 266 62, 449 65, 233 69, 898 
CamiGs. ...-....- Sadik ncaa enue > a SoS - 54, 373 61, 877 66, 796 63, 494 70, 707 63, 252 76, 682 64, 262 62, 439 61, 886 64, 419 68, 616 
North America, southern_-_--_-.----- eS ae 25, 249 27, 265 26, 924 24, 163 27, 888 25, 673 31, 556 33,792 | 33,807 | 30,022 | 33,010 37, 200 
Rs re oe mac aG atin eds (| i Fe 6, 624 7, 472 6, 536 7, 110 7, 198 7, 697 10, 061 9, 772 10, 554 8, 507 9, 824 11, 745 
gS ee eee 0 ee See 36, 219 40, 332 44, 961 34, 139 34, 137 28, 923 29, 471 36,749 | 31,824} 29,188 29, 381 37, 028 
a: atin we cmeae a SR: 8, 326 10, 770 14, 759 10, 650 10, 170 6, 267 5, 151 , 920 4, 734 5, 300 5, 223 6, 400 
eS joa aeecattiala acichea ete Gess.te<<5 10, 360 10, 384 10, 641 7, 205 7, 522 6, 753 7,176 10, 807 10, 046 9, 216 8, 843 11, 992 
Chile... =r Sera aes = 3,066 | 3,694] 4,244] 3,110] 3,543 | 2,976] 3,389] 4,081 ,360 | 2,955] 3,249] 4,463 
U. S. merchandise, by economic classes: 
Total_.....---.--------------thous. of dol-__|--.-------] 316, 520 | 318,051 | 344, 444 | 312,337 | 341,924 | 288,270 | 336,165 | 321,275 | 315,323 | 317,953 | 298, 273 | 350, 446 
Cras materials... ..-..-. nce 7 ES Sees 40, 886 40, 277 33, 589 31, 987 24, 161 22, 724 1 3 , 453 16, 092 15, 234 19, 658 
Cotton, unmanufactured_---_-___- Ses Oe 21, 086 13, 526 8, 295 7, 861 3, 640 5, 138 10, 541 7, 703 6, 417 3, 120 3, 800 5, 862 
WeGiee,. COUR... - <5. en nnnn sone re 22, 058 14, 965 17, 758 20, 407 19, 170 15, 331 18, 360 14, 650 13, 719 13, 746 16, 010 16, 793 
a Be) ae 6, 314 4,005 6, 480 7, 706 5, 819 4, 974 7, 528 3, 603 , 488 2, 887 2, 841 4, 262 
Mfd. foodstuffs and beverages_...do__-_]-------- 15, 744 10, 960 11, 278 12, 701 13, 351 10, 357 10, 832 11, 047 10, 231 10, 859 13, 169 12, 531 
Fruits and preparations_--------- | Se Sees 3, 927 1, 608 : 1, 538 2, 386 1, 813 2, 362 1, 974 , 638 1, 944 2, 098 1, 933 
Wieese One Tate... ...<........,.. See ee 2, 762 2, 056 1, 764 8, 151 1,710 1, 729 1, 754 1, 859 1, 837 2, 048 2, 495 3, 317 
Wheat and flour__.______- itnatip ieee oes 3, 381 1, 993 1, 536 2, 593 2, 237 2, 153 2, 946 2, 703 1, 686 1, 530 2, 103 3, 030 
Semimanufactures_-_.._.......--__-- ao 2 65, 810 74, 490 76, 310 75, 545 96, 863 78, 575 81, 421 70, 651 67, 154 69, 989 56,973 | 60, 644 
Finished manufactures___-__---_.--- @e...... 187, 766 | 188,319 | 216,787 | 184,398 | 201,730 | 171,639 | 207,195 | 211,373 | 213,997 | 218,126 | 210,056 | 253, 684 
Susce ane parte.................. ae 19, 493 21, 337 17, 661 13, 964 15, 645 15, 735 22, 531 , 828 24, 470 25, 379 24, 028 29, 084 
Sy Se nel aE , a 5,364 | 6,110] 6,332] 3,966| 4,365 | 4,422] 5,827| 6,897] 5,950| 6,101] 4,250] 3,733 
OS a en Gia. chased 62,864 | 58,422) 54,496 | 48,292 | 56,813 | 52,658 | 61,046 | 62,873 63,327 | 60,993 | 54,426] 61, 604 
—— ae, total_ = pore” eat a © 212, 240 | 211,382 | 211,390 | 232,258 | 220,217 | 194,928 | 207,141 | 223, 430 4 228, 636 | 233, 702 | 267, 784 
y gran visions and countries: ; 
ee sco cnanncannhannesnee a oe 7, 958 8, 052 9, 209 14, 849 11, 901 12, 581 9,714 13, 191 13, 663 10, 203 8, 739 11, 593 
Asia and Oceania. ................---- do__- 77,883 | 70,057 | 72,720 | 86,645 | 90,795 | 86,220} 89,844 93,250 | 105,823 | 91,417 | 89,698 | 106,303 
ARR al a i es do 8, 760 9, 283 8, 972 13, 362 13, 277 11, 124 18, 361 21, 676 14, 033 10, 391 8, 127 10, 
I Se ns ee ca do__. 40, 883 38, 215 35, 876 | 32, 303 26, 566 15, 762 , 330 , 600 26, 187 20, 119 17, 941 26, 100 
CUE a erty do__- 4, 220 5, 351 3, 222 1, 761 655 267 415 1, 870 1,301 493 635 672 
ee do_.- 357 231 251 201 183 231 231 576 183 531 717 295 
Rea ea Gea ats: G0... 4, 953 4, 210 4, 053 802 158 116 74 23 25 39 20 
yo ST eee Ge... 12, 748 12,115 15, 426 , 299 13, 280 9, 263 9, 873 10, 428 13, 610 9, 742 9, 443 12, 583 
North America, northern__...........do__-_}--- 30,475 | 36,917 | 37,802 | 39,852] 41,029 | 40,569 | 39,163 | 44,122 | 43,619 | 36,586 | 35,428 38,592 
Canada. ._____- ht ee aE Ser (Te oa 29, 778 36, 180 37, 164 37, 976 39, 467 39, 197 38, 050 42,533 | 41,913 35,486 | 34,287 | 37, 834 
North America, southern_-____--.--- a Sees 25,993 | 25,797 | 28,491 | 24,585 | 19,571 | 14,722] 16,440 | 14,884] 15,782] 24,474] 28,072 , 948 
he ora aaa wnmaiae (elie See 6, 652 6,889 | 10,330 6, 986 6, 330 3, 876 5, 105 4,811 , 769 7, 743 7, 516 8, 936 
0 ee 29,048 | 32,344 | 27,292 | 34,024 30,355 | 25,075 | 33,650 383 | 48,024 | 46,837 | 53,825 | 51, 246 
Argentina Wik ots nah ais cilareraie aicreesinmaaale dé... 5, 084 5, 067 4, 743 5, 175 5, 170 3, 648 5,010 6,902 | 11,613 11, 186 11, 732 12, 624 
os Feh cw nicnss ae shancnnp oes dé... 7,079 9, 282 7, 57: 9, 8, 396 7, 122 9, 9,340 | 12,711 | 11,644] 15,383 | 13, 295 
eee ae 7,012 6, 143 3, 590 8, 583 6, 372 5, 164 6, 378 4, 435 6, 7 4, 999 9, 139 7, 917 
yop for np no Ama | ea a aes 202, 974 | 203, 702 | 205,397 | 217,828 | 214,106 | 196,312 | 213,133 | 217,175 | 238,275 | 223,595 | 216, 623 ’ 
y economic classes: 
oO Sree a 78,125 | 70,866 | 70,511 | 85,231 | 88,495 | 80,113 | 88,904 93,838 | 110,375 | 97,633 | 91,805 | 106, 674 
Croce foouscins. ._..................d0..- 25, 052 26, 095 § 24, 924 21, 515 18, 098 22, 625 22, 695 , 931 30, 291 31, 211 32, 892 
Mfd. foodstuffs and beverages__......do--- 24,539 | 27,215 | 31,275 | 22,567 20, 19,026 | 21,176 | 22,444 19,435 | 20,552 | 22,940 | 26,652 
Semimanufactures (4S . Se 42, 447 43, 337 45, 146 45, 414 50, 342 46, 510 , 045 44, 383 : 47, 131 42, 208 57, 936 
Finished manufactures_............-- do--__- 32,810 | 36,189 | 34,823 | 39,691 | 33,166 | 32,565 ‘ 33,816 | 30,524 - 28, 458 ‘ 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION | 
Express Operations | 
Operating re thous. of dol_- 9, 588 | 9, 837 9, 528 9, 415 9, 632 10, 055 10, 624 10, 542 12, 701 10, 032 5p ae 
Operating income.....................--. eo... 75 | 61 71 77 69 87 82 67 78 68 OF feats 
Local Transit Lines | 
Fares, average, cash oe ta ar Arche nl cents..| 7.8253 7. 8253 | 7.8253 7. 8253 7. 8253 7. 8253 7. 8253 7.8253 | 7.8253 7. 8253 7. 8253 7. 8253 7. 8253 
Passengers i thousands_-_| 847,071 } 797,619 | 810,833 | 752,776 | 724,390 | 726,151 | 762,107 | 830,741 | 801,646 | 860,704 | 837,903 | 777, 294 | 864, 644 
Operating ES thous. of dol..|___- 57,872 | 59,139 | 55,935 53, 574 54,097 | 58,452 60,542 | 58,489 | 62,623 59, 579 56, 220 | 61, 192 
* Less than $500. 


{Revised series. 
the March 1941 issue. 


*New series. Data beginning 1915 for indexes of agricultural imports will be shown in a subsequent issue. 
{Data for 1939 revised; see tables 14 and 15, pp. 17 and 18 of the April 1941 issue. 


Data on fares revised beginning August 1936; see p. 45 of the July 1940 Survey. Passengers carried revised beginning January 1938; see table 13, p. 18 of 
Indexes of agricultural exports have been revised to a new base. Earlier monthly data will be shown in a subsequent issue. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
with notes an ences 
Tole Darntvensed tothe & data, reay be found inthe | April | April | May | June | July | August A. ‘or | October or" | ae —_ i“ F — | March 
TRANSPORTATION AND COMMUNICATIONS—Continued | 
TRANSPORTATION—Continued | 
Class I Steam Railways 
Freight carloadings (Federal Reserve indexes): 
Combined index, unadjusted _ -.1923-25=100_- 74 67 71 75 77 78 86 86 84 77 78 79 83 
es cee Uh tkhacebatcncoctn!: me 26 63 67 69 70 75 83 72 83 83 86 89 91 
Ee eh i eke -ciedeensseck os do_.. 78 62 7 85 89 88 94 7 104 108 113 119 114 
as ae oe 55 44 47 48 46 51 56 57 55 50 53 
Grains and grain products-_..-_-__._._- do___. 73 7 66 73 110 89 89 81 7 66 68 65 74 
aa pt eS RS,” do___. 34 34 34 31 31 38 54 63 52 39 35 31 31 
om CO See do____ 65 €0 60 60 60 61 64 64 63 61 60 62 64 
Dt annch Ahonen ered ew enmen do_._- 148 42 134 170 182 178 185 173 105 33 33 33 36 
Mieoe | eS ne 100 76 80 85 82 83 94 100 95 88 87 89 95 
— — ~~ Passe do__- 79 70 72 75 75 7 77 77 83 84 86 86 87 
Pinte pbdiiclwitnntewescdnetac ance do... 31 75 78 81 85 80 65 76 74 75 75 86 
Coke tien thinwiecciediwenabubenad G0... 93 7 73 91 105 108 99 97 104 99 96 89 109 
0! SESE G0... 54 43 45 45 46 49 51 55 56 59 60 56 53 
Grains ard grain products........._- Eee 82 79 74 74 80 74 79 81 78 77 76 71 80 
et iiusernnsssaoncevinsamen es 24. 37 37 38 38 35 38 42 45 43 40 36 38 38 
rca  & ae do__. 65 59 60 60 61 61 61 62 62 63 63 65 64 
i ere + ae 361 102 96 100 96 96 106 117 192 134 149 138 146 
Miscellaneous sunanell do___. 97 7 77 82 80 82 84 89 94 97 102 104 99 
Freight-car loadings (A. A. R.): 
,. RRR Se: thousands..| 2,794 | * 2,495 2, 713 3, 535 2, 826 3, 718 3, 135 3 269 3, 780 2, 718 2, 737 2, 824 3, 818 
| | i EE ea eae. 90... 163 r 446 470 600 474 657 562 505 695 560 577 605 "818 
| AE ee a0.... 38 30 33 50 41 54 44 47 61 50 53 56 70 
POCSTE TROGIINE...... =... 2 222005 60--00- Oe... 159 129 134 171 127 186 157 167 193 141 144 154 197 
Grains and grain products. .........- 00... 136 131 126 164 203 208 160 154 166 118 123 116 172 
a ES m0...2- 46 45 47 52 41 62 69 86 86 50 47 41 52 
eS eee do..- 648 595 597 725 570 755 606 636 752 578 569 597 797 
2 2 = See: G0... 214 59 195 326 275 347 279 274 213 49 50 51 69 
BS SEES o... 1,390 | * 1,061 1,112 1, 446 1, 095 1, 449 1, 260 1, 400 1,614 1,171 1,174 1, 204 1, 643 
Freight-car surplus, total_.........2..-.-- do... 1 163 154 126 133 104 75 88 96 129 110 87 “1 
En inc ccnsiinnawbeccaad do...-. 31 67 69 54 57 51 33 27 33 45 43 32 % 
RE ae Se ae 139 66 56 43 47 30 24 45 42 57 42 31 2B 
Financial operations: 
i ade revenues, total. -._.. thous. of dol. J 375,008 |"321, 567 | 343,362 | 344,813 | 366,078 | 381,427 | 382,603 | 413,590 | 375,364 | 381,792 | 377,374 | 358, 413 | 416, 319 
rectal sien dniow eee se eotpecenntl do...-§ 305, 230 265, 246 | 284,634 | 280, 660 | 300,658 | 310,645 | 316,125 | 348, 169 | 315, 204 | 308,350 | 309, 580 | 296, 146 | 346, 633 | 
oraseneet. of SRS eee do...-] 38,348 29, 956 29, 742 35, 936 37, 732 40, 974 36, 094 33, 465 31, 244 | 40,840} 40,159 36, 511 40, 030 | 
perating expenses_.._....-.....-----. do....} 274, 938 |7 245, 878 | 252,803 | 252, 462 | 261,999 | 267, 505 | 260,179 | 276,717 | 259,455 | 266, 134 | 268, 969 | 255, 590 | 283, 329 | 
ing joint facility and equip. savuadaner “a 47,501 | 41,799 | 43,483 | 44,932 | 46,974 47,907 | 48,231 | 49,885 | 44,810 | 36,867 | 46,048 | 44,344] 52 363 | 
Net railway operating income.-.-_....-- do....§ 52, 569 | * 34,121 47,077 47, 419 57, 104 66, 015 74, 193 86, 988 71, 099 78, 791 62, 357 58, 479 80, 627 
ja nese aetna Pipeeciansacoae sn sond nso cess 49,261} 3,843] 7,050] 16,042) 21,725 | 30,733 | 42,654] 30,809] 51,078 | 19,705 | 14,964] 35,256 
rating resu 
reight carried 1 mile. ......_- mil. of tons }_-_----_--- 29, 903 33, 086 32, 908 33, 713 36, 398 37, 058 38, 614 35, 949 34, 904 36, 063 34,182 | 40,577 
Revenue per ton-mile-_.......-.--- — "S Sa . 964 . 927 . 930 . 963 . 926 . 923 . 965 . 949 . 953 . 885 A ig aS 
Passengers carried 1 mile__-____-- “niles TER 1, 691 1, 699 2, 060 2, 244 2, 480 2, 144 1, 922 1,772 2, 312 2, 216 AN Pad ae 
Financial operations, adjusted:* 
Operating revenues, total___.....- mil. of dol. J-_--.--- 328. 3 341.8 359. 8 356. 3 364. 8 376.9 363. 0 379.0 400. 8 389. 3 402.4 417.0 | 
RR is See 269. 9 281.4 297. 2 293. 8 298. 4 312.9 298. 3 314.3 333. 3 320. 7 332. 5 344.5 ] 
Ee “aS See 32. 4 32. 5 34.8 33.8 36. 7 34.6 35.0 34.9 37.6 38.6 40.1 42.7 
Ralway expemees........<............. a 2S 289. 0 290. 4 299. 5 302. 7 307.6 309. 5 311.5 311.7 315.8 315.9 318.6 334, 2 
Net railway operating income..-----_-. a Sees 39. 3 51.3 60. 2 53. 6 57.2 67.4 51.5 67.3 84.0 73.4 83.8 82.9 
EE es eS) Sa 41.9 9.5 18. 4 11.9 14.9 25.3 8.3 24.9 42.8 32.1 a feet 
Waterway Traffic 
Canals: Z 
nee Cod..........-..-: thous. of short tons..} = () 572 (1) (1) (1) (1) (1) (!) (1) (4) (1) (1) (1) 
fT eee do 0 0 665 647 779 625 648 804 599 0 0 0 0 
Panama, total __..__...-- thous. of long tons__ 2, 057 2, 081 2, 319 1, 789 2, 285 2, 418 2, 304 2, 418 2, 062 2, 129 1, 966 1, 827 1,911 
SS 2 a a ae do. 1, 080 1, 042 1, 358 898 1,075 1, 202 1, 101 1, 133 1,127 1, 134 1, 102 968 1, 027 
St. Lawrence _________-- thous. of short tons. 308 268 1, 057 1, 055 1, 123 1, 008 992 1,070 893 13 0 0 0 
Sea ae eee . ee 7, 865 1, 278 12, 250 13, 455 13, 842 13, 713 13, 003 12, 971 8, 642 704 0 0 0 
Rivers. Dibiipnini-apweiinwesheames hue do...- 664 449 2,051 1, 913 1, 832 1, 820 1,616 1, 491 1, 529 210 0 0 0 
vers: 
Ee a a oe ae ee do. 186 302 475 469 399 501 423 437 307 211 215 187 213 
Mississip Ppi ( (Government barges only)- do.--- 159 164 246 204 198 212 192 181 142 115 105 100 * 127 
I os mincidigh seatrnidined a 563 1, 984 2, 603 2, 687 2, 681 2, 679 2, 585 2, 935 2, 792 2, 969 2, 810 2, 532 2, 907 
Ohio (Pittsbur Eee | 653 1, 208 1, 560 1, 552 1, 474 1,412 1, 396 1, 603 1, 468 1, 545 1, 581 1, 424 1, 587 
Clearances, v: in foreign trade: 
Total, U. S. ports_.......- thous. of net fomn. Dede oies 4, 759 5, 845 5, 915 6, 340 6, 331 5, 405 5, 433 5, 040 3, 840 3, 839 3, 636 3, 981 
F oreign ee ar ae 3 =e 3, 078 3, 751 3, 908 4, 241 4, 307 3, 727 3, 679 3, 376 2, 544 2, 653 2, 319 2, 532 
United Ras si abaadaicuncaeeel 2 oe 1, 680 2, 094 2, 007 2, 099 2, 024 1, 678 1, 753 1, 664 1, 296 1, 186 1,317 1,449 \ 
Travel 
Operations on scheduled airlines: 
| ae a thous. of miles_.f___.____- 8, 332 9, 267 9, 549 10, 121 10, 223 10, 084 10, 635 9, 573 9, 142 8, 890 8, 786 9, 9 
SS - a ae pounds_-_j__..._.-.- 871,317 | 941,810 | 981, 884 |1,056,999 | 1,201,999 | 1,184,249 | 1,329,843 |1,205,261 |1,323,615 |1,113,002 {1,109,352 |1,214,817 
Passengers carried..............-.-- number-.}----.---- 224, 852 | 258,451 | 286,272 | 296, 539 | 320,990 | 310,293 | 334,386 | 239,858 | 202,859 | 197, 854 |r 218,163 | 245,924 
a flown.._....- thous. of miles__}----_---- 88,062 | 100,044 | 110,840 | 112,377 | 121,602 | 118, 534 | 125,924 90, 697 78, 387 78, 340 | * 84,640 | 96, 662 
Average sale os occupied room... _- dollars _- 3. 47 3. 40 3. 10 3. 27 3.19 3. 39 3. 35 3. 39 3. 47 3. 26 3. 24 3. 32 3. 24 
Rooms occupied.........--.- percent of total__ 69 66 66 62 60 64 67 70 64 57 69 69 68 
Restaurant Sales ER a 1929= 100-- 109 104 98 95 88 100 96 100 103 95 97 99 94 
"oe travel: 
citizens, arrivals. -...........-- number-_}-_----_--- 16, 067 12, 905 16, 603 17, 254 15, 692 11, 308 8, 422 8, 546 13, 148 16, 244 of re 
8. citizens, departures..............- Se ae 16,410 | 11,948 8,688 | 12,354) 10,960) 15, 569 9, 692 6, 862 7, 626 Fae | 16,708 |. -<.-20- 
on iattdsinmnimaimebenwasd = Sa 1, 192 1,310 993 1, 189 1,110 1,317 1, 641 1, 648 1,777 1, 681 eee 
——- Sit catinacinnensmbininwonaid = Sa 6, 923 6, 186 4,125 4, 298 4,812 4, 861 4, 824 3, 833 3, 765 3, 612 > {a 
*? Ses do....} 3,015 2, 109 2, 604 2, 926 2, 848 2, 435 1, 913 1, 628 1, 503 1, 820 2, 511 1, 943 2, 897 
National. Parks: 
En acnthnencmmidngendat do__..] 190, 150 |r 122,470 | 259,368 | 539,769 | 927,757 | 933,783 | 497,149 | 252,788 | 92,746 60,475 | 83,296 | 100,237 | 115,911 
Automobile niienoumiciaeibeneial do....} 58,916 | * 38,534 | 77,869 | 166,667 | 257,109 | 258,128 | 149,214 | 79,194 | 28,997 18,335 | 23,544 | 27,925 | 33,521 
Pullman Co.: 
Revenue passenger-miles---____..- thousands--]-___.___- 635, 802 | 570,836 | 685,427 | 702,186 | 718,140 | 702,104 | 684,932 | 578,257 | 734,016 | 879,883 | 791,221 | 925, 694 
Passenger revenues. .-........-- thous. of dol_.f-.....--- 4,170 4, 749 4, 277 4,263! 4,402 4, 381 4, 235 3, 738 4, 646 5, 529 4, 974 5, 621 
* Revised. 4 Deficit. 
1 Data tem y discontinued by reporting source. | 
{Data for June, August, and N we pons and March 1941, are for 5 weeks; other months, 4 weeks. 
*New series. Adjusted data o: ions of railways beginnin, — 1921 appear in table 33, p. 16, of the September 1940 issue. The new series on taxes and joint 
facility and at rents is oe to red e figures for obtaining total r; expenses as given in the ‘adjusted —4 of financial operations; earlier data not shown in 
and subsequent issues of the Survey may be obtained by deducting operating expenses and net railway operating income from operating revenues. 
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June 1941 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1939, to- | 1941 1940 1941 
gether with engnetes notes oy oe a a cae = 

s of the data, may be found in the ; ‘ - : . 
ont ithe dusvee April | April | May | June | July | August | A... October | N — | D ber | January y March 
TRANSPORTATION AND COMMUNICATIONS—Continued 
COMMUNICATIONS 

Telephone carriers: is 

Operating revenues. -------.--- thous. of dol-_-}_._...--- 107, 155 | 108, 603 | 106,063 | 106,593 | 107,350 | 107,852 | 113,087 | 110, 544 | 114,761 | 114,684 | 111,219 | 116, 883 
Eee | 70, 469 | 71,007 | 69,741 68,972 | 68,749 | 70,117 025 | 72,118 | 73,979 | 74,214 | 72,752 74, 585 
NE IN dina a cccedancnbadnwas : 1 Se 27,859 | 28,693 | 27,424] 28,636 | 29,722) 28,781 31,034 | 29,343 | 31,471 | 31,077 | 29,250| 32,975 

Operating expenses. ------------------- ee SS 69,842 | 71,950} 68,995 | 71,850 | 70,885 | 69,711 72, 841 77,106 | 75,650 | 73,934 | 70,648 73,403 

Net operating income- -------.---...--- ee 22,135 | 21,391 | 18,404] 19,204 | 20,560] 16,174] 23,004 17,933} 21,988 | 22,998 | 22,974] 24,891 

Phones in service, end of month_-_thousands__|-_--_----- 18, 992 19, 089 19, 108 19, 138 19, 211 19, 19, 446 19, 547 19, 670 19, 833 19, 966 20, 107 

Telegraph and cable carriers:f 

Operating revenues, totalf...-..thous. of 2 See 10, 661 11, 586 11, 116 10, 773 10, 969 10, 648 11, 442 10, 642 12, 557 11, 182 10, 667 11, 961 
elegraph carriers, total.........-.--- aoe 9, 687 10, 565 | 10,198 9, 906 10, 188 , 882 10, 622 9,872 | 11,654 10, 294 9, 832 10, 982 
Western Union Telegraph Co., revenu 

from cable operations--..thous. of dol__|--..---- 594 661 569 543 433 415 441 424 540 494 451 525 
PII Sc cacmcceakacaancuwed ee eS 973 1, 022 918 867 781 766 821 770 903 888 835 980 

Operating expensesf---..-...----------- | SS See 9, 321 9,816 9, 621 9, 873 9, 783 9, 409 9, 695 9, 498 10, 586 9, 821 9, 290 9, 884 

Gnerating incomey............-.---.-.. "SS eee 641 1, 035 759 204 443 503 1, 012 465 1, 291 614 667 1, 303 

OC rere ee ae 145 397 466 4 293 461 94 438 872 96 202 896 
iotelegraph carriers, operating revenues 

seamen’ ™ thous. of dol-_-}-------- 1, 116 1, 239 1,177 1,149 1, 083 1,110 1, 267 1,179 1, 348 1, 290 1, 253 1, 399 

CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 

Alcohol, denatured: 

Consumption............- thous. of wine gal_-| 12,451 9, 791 10, 037 9, 625 9, 497 11, 195 14, 157 15, 566 13, 544 12, 441 10, 499 10, 558 13, 339 
Nn ows cananhumnanioeuncic do...-| 12,654 9, 994 10, 037 9, 707 10, 443 11, 510 13, 694 15, 098 13, 158 12, 215 10, 610 10, 556 13, 192 
Sian, eng of month. ..........<.-s0<<. | ee a 1, 591 1, 586 1, 662 2, 605 2, 919 2, 445 1, 975 1, 1, 1, 468 1, 465 1, 313 

Ieohol, ethyl: 

‘ i iteien ae eae thous. of proof gal_.| 26,248 | 20,218 | 20,948 | 21,423 | 22,457 | 24,094 21,559] 23,350 354 | 23,762 | 24,224] 22,030/ 21,702 
Stocks, warehoused, end of montb------ O.---| 11,330 | 20,957 | 21,921 | 21,799 | 22,393 | 23,645] 18,480} 13,471] 10,027 9,503 | 11,963 12,166] 11,127 
Withdrawn for denaturing---...--.---- do....| 22,789 17, 610 17, 752 17, 490 19, 621 20, 918 24, 218 25,552 | 23,110 | 22,056 19, 434 19, 070 23, 705 
Wierewn, tx pelt... ............. G--«< 2, 449 2, 035 1, 782 3, 2, 1, 424 2, 045 2, 357 2, 959 2, 128 1, 742 a‘ 2, 735 

Methanol: 
enor, renned........-.<....-...--- Co St 35,725 | 21,932 | 53,341 | 74,295 | 228,961 | 198,332 | 162,302 | 191,739 | 267,077 | 14,283 | 102,711 | 94, 467 
Price, refined, wholesale (N. Y.)-dol. per gal-- 34 . 34 . 34 .34 .34 . 34 . 34 34 . 34 fi .34 . 34 34 
Production: 

Crude (wood distilled) -.--.-- thous. of gal__|_.._____ 442 437 426 390 408 366 463 468 484 450 435 455 
OS ee a 3, 486 3, 409 3, 426 3, 852 3, 788 3, 549 4, 408 4, 440 3,913 3, 420 3,171 3, 673 

Explosives, shipments._.-..-.-..-- thous. of Ib--| 31,986 } 32,204 | 34,475 | 32,877 | 33,340] 35,036] 37,180 | 37,740 » 444 | 33,461 | 36,080 | 33,631 | 35,722 

Sulphur production (quarterly): 

MS occa vcccseneunncces | ee Seek Sees po es ee 137, 445 | | ee ee 138, 880 

Saas sigan caida aoe mine aan EE) SAAS Seer “| SE Sees 573, 421 , | CRE BN bp he tl 

Sulphuric acid (fertilizer manufacturers) : 

Consumed in production of fertilizer 

short tons..|.....____ 140, 272 | 143, 742 | 137,321 | 134,050 | 153,215 | 140, 444 | 169,878 | 179,677 | 178,193 | 184,149 | 162,306 | 177,376 
Price, wholesale, 66°, at works 
dol. per short ton_- 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 

NR 2. os oak oat buses short tons-_-}________- 192, 846 | 191,643 | 176,846 | 180,553 | 194,664 | 193,243 | 222,476 | 216,290 | 223,131 | 221,788 | 226,069 | 234, 026 

Purchases: 

From fertilizer manufacturers. -___-- Cd 11,991 | 15,692] 18,013} 24,133 | 30,782 | 33,813 | 38,361 | 33,220} 22,941 | 32,570] 26,343 25,309 
a ee . | | ae 27, 618 27, 330 q 32, 517 31, 476 27, 163 25,518 | 36,184 | 32,732 B 25, 33, 008 

Shipments: 

to fertilizer manufacturers- --_------- ae ee 32,533 | 37,371 34,534 | 44,063 | 45,680 | 42,582 635 | 43,014 | 36,377 | 36,116] 37,311 39, 082 

NG iat hea cKcadbus duwmeaucden ANE SRS 58, 061 59, 090 57, 344 55, 433 60, 923 59, 393 65, 817 57, 475 74, 927 81, 591 69, 514 78, 095 
Stocks, end of month...........-..----. ae ee 94,820 | 89,282] 90,971 ‘ 91, 732 | 103,532 | 105, 557 | 110,939 | 100,246 | 91, 407 : 98, 151 

FERTILIZERS 
Consumption, Southern States 
thous. of short tons_- 1, 390 1, 125 329 122 72 61 142 105 182 518 762 1, 365 

MONI RNIN. oo ds eaccccaudwaccaan long tons_.|_________ 65, 798 | 108,207 | 90,061 | 122,837 | 178,474 | 144,348 | 148,135 | 116,416 | 136,581 | 109,654 | 94,316] 90, 255 
SS EE are Sa 20,053 | 20, 485 15,379 | 21,021 30, 321 29, 729 15, 773 ‘ 16, 486 9,336 | 11,031 10, 674 
Phosphate materials§--..........-----.- (ee SS 43,167 | 80,484} 66,619 | 86,672 | 128,907 | 100,713 | 111, 936 112,063 | 87,698 | 76,333 | 74,162 
PIOPATOG fer GiliselS... ... 0. 2ccccveces<ee ee Se 748 544 372 630 881 1, 003 428 330 465 4 686 

=e do___.| 120,330 | 144,702 | 146,797 | 99,002} 117,250] 89,891 71,038 | 68,208 | 63,852] 62,706 | 87,115 | 95,474 | 152,323 
Nitrogenous, total... ................... do_._.| 106,737 § 118,515 | 97,020] 83,707} 109,618 | 75,542] 61,456 | 63,090 | 56,362] 50,245 | 81,085 203 | 134, 290 

BS ee eee ee do....| 89,565 | 89,679 | 79,299 62,598 | 82,342} 52,703 37,610] 34,822 | 28,478 | 27,718 | 34,332] 40,254] 84,337 
| aig ea AE SPR 8 5 do_....| 3,551 600 1, 228 3, 386 9 3, 136 364 3, 394 637 3, 179 2,112 353 1, 086 
Me 25 - ccniniea' vrata Sin oie Rid aascica il do___. 1, 891 19, 553 | 30,197 10, 349 7, 441 8, 829 7, 787 3 5, 625 7, 903 2, 765 1, 436 14, 110 

Price, wholesale, nitrate of soda, 95 percent 
DEE ins cceGaadrconsaweds dol. per cwt_- 1, 470 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1.470 1.470 1. 470 1. 470 1. 470 1, 470 

Potash deliveries. .................. short toms..|......... 6, 548 7, 521 27, 054 39, 212 37, 998 51, 213 46, 003 51, 644 , 833 51, 502 35, 536 29, 802 

Cepermerpaate (bulk): 

I Sra acs rand wankicased aaa ee ee 338, 482 | 339, 736 | 327, 169 | 323, 567 | 361,387 | 327,117 | 404, 467 | 398, 341 | 425,118 | 408,192 | 384, 548 |...._.-- 
Shipments to consumers _-......._.-..- SRS RES 221,376 | 133,372 | 61,120] 27,58 45,389 | 130,823 | 98,210 | 45,649] 43,1 55, 997 | 110,438 |___.__-- 
Stocks, end of month. -...............- * Sh 834, 9 906, 650 | 945, 712 |1,010,047 |1,094,183 |1,135,178 |1,201,715 |1,244,655 |1,285,408 |1,264,881 |1,202, 767 |... ..--- 

NAVAL STORES 

Rosin, gum: 

Price, wholesale ‘‘H’”’ (Savannah), bulkt 

dol. per 100 Ib__ 1.87 2.13 1. 96 1. 76 1.42 1. 69 1.61 1. 67 1. 87 1.72 1.73 1. 65 1.78 

Receipts, net, 3 ports... _...._- bbl. (600 Ib.)..]..-.-.--- 26,679 | 37,792} 43,411 | 46,132] 48,389 40,190] 39,820] 35,018} 34,098 17,906] 11,941 |_...---- 

Stocks, 3 ports, end of month________-- +20 See: 622, 133 | 516,741 | 529,416 | 519,556 | 524,212 | 522,181 | 528,065 | 542,091 | 561,241 | 560,045 | 542,446 |__.._--- 

Turpentine, gum, spirits of: ; 

Price, wholesale (Savannah) - -. dol. per gal_. 42 . 29 . 28 26 27 -28 .31 .35 -39 . 38 . 42 .39 

Receipts, net, 3 ports__........ bbl. (50 gal.)_.|....____- 6, 584 9,429 | 11,302) 12,340] 11,496 9, 762 8, 364 7, 793 6, 986 3, 027 2, 158 

Stocks, 3 ports, end of month_____.___- RR ER 51, 215 50,704 | 53,345 54, 488 55, 809 51, 053 44, 961 44,488 | 40,016 | 35,421 33, 906 
OILS, FATS, AND BYPRODUCTS 

Animal, including fish oils (quarterly): 

Animal fats: 

Consumption, factory__......- thew. ofih..!....-.--- Sees es | | ES eee pe, | RARE ae Po ES Eo 291, 452 

Mo ne amma 3S SES: a Gee | PT eee 7.) ee ee |, SERRE So. 617, 500 

Stocks, end of quarter_-_........---.. \ Se Se ONE rere NN os. 3 Ne bccew as A) BOR, 2 SE (ed AS SAAS. 623, 896 

reases: 

Consumption, factory............---- a oe | ee» a Se |) See ee | es Sapo 104, 910 

a i el See! | RES | a See ) 2. | ae a ee RR 20, 557 

Stocks, end of quarter. -.........--... \ 7 ee ‘aes TE Wins Corman WO NE sinoastiieatticns ae Weert 130, 401 

4 Deficit. 


tRevised series. Data for telegraph and cable carriers revised to exclude data for radiotelegraph carriers; for revised data beginning 1934, see table 48, p. 16 of the Novem- 
ber 1940 Survey. Wholesale price of gum rosin revised beginning 1919; see table 3, p. 17 of the January 1941 Survey. 
§Data revised for 1939; for exports, see table 14, p. 17, and for imports, table 15, p. 18, of the April 1941 Survey. 
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40 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1939, to- | 1941 1940 | 1941 
P ieaanmed the 4am, Sot siete | | Sep 
to sources e may und in the : | “| Decem-| Janu- Febru- 
1940 Supplement to the Survey April April | May | June | July | August | Pl | ieee ber | ary | ary March 
CHEMICALS “AND ALLIED PRODUCTS— cit etbecneil 
| | | =. 
OILS, FATS, AND BYPRODUCTS—Con. SS | | 
Animal, including fish oils erry) Cen. a | | | 
Shortenings and compoun | | | | 
PE vntukdivienicoscccoss thous. _- 2 eS Se eeerres = 287, 906 }.......-- iectrmcrosihl 296,179 |.....---- ee 332, 320 |_._-- 355, 698 
oo ane of querter...............- 2c) + ee See RENE Ga, 00 |.......-.. J-n--eenee | 48, |ons-2-2--|-22-2-22" | 53, 700 |_---- 46, 417 
Consumption, factory_.........------ | 2 GEES DREAMER Rares - 47,402 |......... ss | £3058 |.........<.|-<..----- 238 | 45, 542 
he Se 3 i Saaee WREORE "(a ae | 42,816 |_.......-/---...--- | OF 922 |. .......- 15, 846 
Stocks, end of quarter.__...--......_- | ES ee eae ecaee ae 166,007 |.<-..-.=- eee | 75408} =. -.-5|_--.----2] 200; 488"|- =. 5-2 157, 223 
Vegetable oils, total: | | 
Consumption, crude, factory (quarteriy) | 
| “<2 (Se See eee | es sata _ a Se as 7 aes P 1, 096 
OS Ee a... me Se ae 9,178 | 8,804 | 8,648 | 10,245 | 11,695 | 9,680 | 13,383 | 7,290/ 9,318 | 8,758 | 37,275 | 12,685 
| eee do_..-| 82,135 | 66,051 | 71,149 | 78,214 | 96,629 | 74,854 57,977 | ,460 | 54,366 | 68,389 | 51,320} 61,097 | 57,672 
* aaa SRS See | ot 4, 536 1,388 | 11,944 15, 791 19, 533 10, 839 2, 745 6,027 | 1,300 1, 625 1, 239 437 | 4,626 
All other vegetable oils§-_.......------ do....| 77,599 663 | 59,205 | 62,424] 77,096 | 64,015 | 55,232 58,433 | 53,066 | 66,764 50,081 | 60,660| 53, 046 
Production (quarterly) -_-....-.---- Sot Sie ied Renee. 1 ae. aera Ts eile ae, eae I tae |....- | 1059 
Stocks, end of quarter: f 
SDSS UG aE cacdctucatstcnscwssenad SS SS Senn Meee 3 ee! eee |_| re epee 935 |.------_- 914 
ea eee |S SRS See See edt ee ee eer 70 |.-...---- 637 
Copra: | | 
Consumption, factory (quarterly).short tons..|_________]---.-----|--------- | 1 4 Sees ae 57, 579 | Seneetoie laaun keer 69, re a 69, 423 
Me eae d 18,932 | 27,606 17, 464 19, 137 20, 578 11, 980 26, 861 30, 584 27,606 | 34, 294 16, 271 20, 199 
"Sl ee “Te! Sees eee "| 5 aie ala Pama es alee 34, 797 nhs | 
Coconut or copra oil: | : : 
Consumption, factory: | 
Crude (quarterly) _-..-----.--- Ee emer eet 2 ae Iatcckwane | eee eee 150, 410 |_..------ 161, 405 
Refined (quarterly) -..--.------------ AES, SOR ERSES oe, 408 |......... Pewece | | ----| 52,206 |... _..| 61, 126 
ae 3, 084 2, 527 1, 575 1,261 | 1,180 1,142; 1,464 1, 664 1, 528 | , 280 1, 296 1, 424 
i a gee 34,977 | 18,150] 26,729 | 36,659 | 26,286 | 21,684 | 36,157 | 34,412 | 40,224 | 22,157 | 32,207/| 25,831 
Production (quarterly) : | 
dR Dee Re ERS ee i) SE SS a ee eed een eee me a 2 eee 86, 251 
Refias ee ae ee eee 69,451 |_.-...-.- eee 75,920 |.-...-.-.|...-.-.- 73,938 |... 80, 703 
Stocks, end of quarter: | 
MRE Ses ES Ne ee pe Se See SS Gee ee i SS Se sae a. Ll 209, 940 
Refined TEES: Te RE een A SS) aS ae ae: js ee Ny ie (emer ees 14, 123 ve 15, 550 
Cottonseed: | 
Consumption (crush) ---thous. of short tons- - 305 173 | 101 57 42 | 77 | 353 | 700 644 544 | 560 | 458 | 373 
7 “= ae eee do. - 91 28 | 26 23 18 | 125 | 599 | 1,407 766 657 | 361 | 225 147 
Stocks at mills, end of month_----------- a... 403 172 | 97 63 40 86 333 1,040; 1,162; 1,276 1,076 | 844 617 
Cottonseed cake and meal: | | | | | | | 
_.., 2 ee short tons..|_________ 116 | 52 31 1 140 4 140 | 138 | 185 | 91 | 54 | 6 
SS ee do----| 132,635 | 83,402 | 47,227 | 26,165 | 19,566 | 36,303 | 155,320 | 312, 138 | 286,890 | 239,375 | 248,916 | 201,822 | 165, 520 
Stocks at mills, end of month------.--- do--.-| 256, 255 | 151,995 | 129,173 | 110,909 | 79, 501 | 57, 539 | 95,884 | 130,714 | 153,465 | 175,700 | 215,358 | 252,947 | 245, 634 
Cottonseed oil, crude: | | 
oe pat enee thous. of lb__| 102,196 | 61,574 | 36,438 | 19,396 | 14,123 | 23,158 | 110, 592 | 224,625 | 205,192 | 174,151 | 179,475 | 147,702 | 122, 833 
Stocks, end of month- - -..-..---------- do-_-.-| 128,451 | 142,833 | 98,843 | 66,134 | 37,352 | 24,267 | 80,274 | 148, 288 | 182, 533 | 176,626 | 176,425 | 176,281 | 167, 195 
Cottonseed oil, refined: | 
Consumption, factory (quarterly) ------ ee ae See Bo Soe Sd eee Canes 012,007 |: 2. _.---| $28,495 |..--- nocencna| QBO;7AT 
in Giscmaearine.............-.---... es EE? 8, 188 | 8, 468 7, 392 8, 526 8, 275 9,956 | 11,827 10,908 | 13, 107 13, 450 11,626 | 13,142 
Price, wholesale, summer, yellow, prime | | 
Oy Naeem dol. per Ib..|_ 036] 068 _ 064) _ .060| 060 | 056 056) | .054| 057 | 050} _ 064.062 | 07 
ea thous. of lb__| 130,692] 97,318 | 79,498 51, 091 45, 862 34, 262 46,171 | 134,368 | 158,418 | 168,517 | 179,925 | 145,105 | 123, 772 
FE ced Se eS ae do.... 475, 849 | 640, 916 | , 480 | 553,395 | 493,658 | 412, 564 | 348, 042 | 356, 104 | 400, 259 | 458, 335 484, 764 | 507, 248 | | 505, 219 
axseed: 
ee a a lag EN thous. of bu 1, 286 1, 199 | 1, 434 §21 661 628 24 | 704 1, 093 | 769 | 1,482/ 1,285] 1,223 
Minneapolis: ; | 
IE as Teer ae e.. 643 176 | 209 161 42| 7,307| 5,813 | 1,226 388 | 407 | 476 | 414] 718 
Es nth aeinene dane G0... 139 132 | 172 123 38 1, 180 347 | 234 452 | 251 | 71 | 133 | 74 
ona Be ih cc meat dclesntatiominenaaboasdee _ eee 2, 743 1, 237 | 701 519 248 2,816 7, 073 7, 363 6,232 | 5,410 | 4,739 3,952 | 3,620 
ulu | 
| ES Ie do... 193 56} 170 53 63 | 1,566 | 2,293 | 517 537 | 61| 168 159 159 
Shipments ES ae 168 0 | 180 0 183 244 1,691 674 2, 042 | 220 | 11 1} (*) 
Sg Pi, sn ccikinkinbasinn wrininabienihe a. 619 88 | 78 130 10 1, 333 1, 935 | 1,778 277 | 118 | 275 434 | 593 
Oil nls (quarterly): | | | | 
NII 6 os misono do... eR oe eel | ae eee ae | ere | 10,083 |_.._- 10, 228 
Stocks, end of quarter__--..---------- _ = eae (SE 2a jase ae yf.” ane aa | 7,077 | : 4, 159 
Price, wholesale, No. 1 (Mpls.)--dol. per bu_. 1.93 2. 11 | 1.97 1.78 1. 58 1. 50 1.48 | 1.47 | 1. 59 | 1. 64 | 1. 78 1.75 1. 80 
Production (crop estimate) - ---- 2 lege”: aS ERS oes ee RES Ero. EAE Eee aie }' 31,127 |.- ; Se 
Linseed cake and meal: | | | 
Exports$- ee ee 66, 237 21, 538 1, 926 56 | 1,021 | 159 629 282 | 2 1, 512 34 2 
_Sipments from “Minneapolis. aalitenn Sipehahiall do-.-.-| 30, 680 15,280 | 13,760 | 10,440} 18,560 22,760 29,440 | 34,960 | 32,440 | 42,920 | 44,400 | 30,760 | 27,800 
nseed oi | | 
Consumption, factory (quarterty) ei . eee ener. < en Cee. sae eb, ona sac) SORBET 1... . | 106, 787 
Price, wholesale (N. Y.)---------- 1. per >. . 107 . 108 | - 105 . 099 . 092 . 087 | . 084 | . 083 | . 086 | . 088 . 095 . 095 | . 099 
Production (quarterly Diculcumeinis Peed J eS ae TR» | SE ert 20 tee | ....-..<-|-<-.. 192, 185 |.-.--- : 196, 281 
Shipments from Minneapolis ie es do...- 21, 600 13,020 | 14,000 14, 450 14,350 | 14,550 | 16,600; 16,600 | 13,250; 10,850 | 14,350 14,950 | 18, 900 
Stocks at factory, end of quarter-------- (i ine) SRR | ee aes Bo ae ai ae 153, (Seo ies | 192, 850 
Olgomanpertne: | | | 
Consumption (tax-paid withdrawals)? do_.__|_____- 27,582 | 24,150} 19,517 | 22,066 22,498 | 25,719 29,489 30,854 | 31,118 | 33,835 | 27,869 | 34,328 
Price, w olesale, standard, uncolored (Chi- | | | | | 
a hed nib Rhea dingo perenne dol. per Ib_- . 130 - 120 | oi - 120 | . 120 | -118 | 115 115 - 115 | 115 | .118 . 120 | . 125 
Pro D siont i See eae thous. of Ib._|___-- ‘ 27,411 | 24,703 | 19,870 | 22,021 | 21,664 | 26,542 30,160 30,002 | 32,457 | 34,030 | 28,103 | 33,880 
Vegetable shortenings: 
Price, wholesale, tierces (Chi.)_...dol. per Ib_- 111 . 096 . 098 . 095 . 095 | . 093 | . 090 . 086 | . 087 | . 088 . 094 . 094 . 097 
PAINT SALES | | | 
Calcimines, plastic and cold-water paints: | | 
cn iccensnense thous. of dol_- 342 272 | 302 247 193 202 | 213 218 140 150 208 182 301 
REE LEA ETE do...- 55 54 | 56 43 47 49 50 48 40 44 35 43 43 
Cold-water paints: | 
ie anc cea ant we do--- 270 234 | 242 207 199 183 193 181 158 138 146 159 202 
nan on on duniewswewe aoe do-_-- 483 382 413 316 251 295 | 311 302 | 273 259 294 279 376 
Paint, varnish, lacquer, and fillers: | | | 
SN  ishancenscenceue do... 50, 029 36,206 | 41,722 36, 271 34, 056 34,991 | 33, 937 37,748 | 30,795 | 27, 326 33, 408 32, 538 | 38, 541 
Classified, | SS ee eee do....| 35,160 | 26,552 | 29,744 | 25,828 | 24,278 | 24,973 | 24,101 | 27,347 | 22,819 | 20,472 | 24,609 | 24,013 | 28, 245 
Industri ies cpicininneiang oe do....| 15,246 § 10,972 | 11,051 9, 776 9,895 | 10,619 | 10,502 | 12,594) 11,336 | 10,785 | 12,206 | 12,177] 18, 752 
Faces Dei koankcacnncane do....| 19,914 15,580 | 18,693 16,052 14,383! 14,354 | 13,599 14, 753 11, 483 9, 686 12, 403 11,837 | 14, 493 
Unclassified eS awa ath cle sucuat do_...| 14,869 9,654 | 11,978 | 10,443 9,779 | 10,018| 9,836] 10,401 7, 976 6, 854 8, 799 8,525 | 10,296 
« Less than 500 bushels. 1 December 1 estimate. 


§Data revised for 1939; for exports, see t able 14, p. 17, and for imports, table 15, p. 18, of the April Survey. 
tProduction and consumption of oleomargarine rev ised beginning July 1939; see note marked ‘‘t” on p. 40 of the April 1941 Survey. 
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——__>> 
Monthly statistics through December 1939, to- | 1941 1940 | 1941 

gether with po apne d notes see a " | - r D ; san 
he sources of the data, may be found in the : : | | | Sep- | ovem-| Decem- anu- ebru- 

40 Supplement to the Survey April April May | June July | August | tember jen ber | ber ary ary | March 

CHEMICALS AND ALLIED PRODUCTS—Continued 
| 
CELLULOSE PLASTIC PRODUCTS | | | 
Nitro-cellulose, sheets, rods, and tubes: | | | 

DMEIIUED. 3 0= co onewnsscane thous. of Ib__|_-__- ; 174 171 212 | 168 168 | 280 247 207 183 185 230 249 

ie RRR RA ea ie las 852 800 770 | 899 890 | 1,003] 1,096] 1,061} 1,109| 1,167] 1,132| 1,308 

NE oo vincintraccnvecoscns eae dos = 848 926 850 | 955 970} 1,113] 1,136] 1,131 | 12,068] 1,112] 1,145] 1233 

Cellulose-acetate sheets, rods, and tubes: 
Gesstnncion. _.............- thous. of Ib ae Foy 18 | 10 6 8 7 8 9 5 8 7 9 10 
0 SE ee ae do-__- és 558 | 702 634 565 773 826 983 934 867 617 441 465 
ere are do__- : 490 649 562 408 784 755 944 1, 037 733 675 502 37% 

Moulding composition: pd 
a eee ie oe 951 893 871 897 1, 423 py 1, 926 1, 606 1,435 1, 632 1, 879 2, 232 
EN ero ene ee ER Sie 904 837 682 777 1, 342 1, 501 1, 783 1, 410 1,317 1, 584 1, 642 1, 991 

ROOFING 
Asphalt prepared roofing, shipments: 

eee thous. of squares_-_|_______- 2, 286 2, 924 2, 707 2, 982 3, 484 3, 947 4, 254 3, 006 2, 163 2, 249 2, 515 : 
NEE Ss 5 ye ceeaduen bad aeas Weeticcuace 588 | 761 734 827 1,012 1, 138 1, 147 888 769 888 | ere 
Sianeies (all types) ...--.-<<..2-<<--5- IS Sea 921 1, 184 1, 076 1, 166 1, 293 1, 358 1, 370 881 570 533 gE 
oS eee | el See 776 980 897 989 1,179 1, 451 1, 737 1, 238 824 828 fs ae 

ELECTRIC POWER AND GAS 
| | } 
ELECTRIC POWER | | 
Production, total®.............-.mil. of kw.-br..| 12,669} 11,205 | 11,614 | 11,489 | 12,094 | 12,444 | 11,984 | 13,055 | 12,765 | 13,456 | 13,641 | 12,293 | © 13,095 

By source: | 
Fuel ae aeons a detect sari ae 7, 862 6,656 | 7,011} 7,272 | 7,984); 8,476 8, 129 9, 396 8, 731 9, 057 9, 054 8,381 | * 8,706 
ee ee ee do...-| 4,806 4,549 | 4,604 4, 217 4,160 | 3,968 3, 855 3, 659 4, 034 4, 399 4, 587 3,912 | + 4,388 

By type of producer: A | 
Privately and municipally owned electric | 

0 SE a ere mil. of kw.-hr-| 11,575 | 10,279 | 10,594 | 10,461 | 10,949 | 11,226 | 10,796 | 11,702} 11,462] 12,119] 12,311 | 11,027] 12,061 
Other producers. -.-..-----.--.-..--.-do--.-] 1,094 925 | 1,021 1,028} 1,146] 1,218] 1,188] 1,353] 1,303) 1,337] 1,330} 1,266] - 1,034 
Sales to ultimate customers, totalt (Edison | 
Electric Institute) - -----.--- mil. of kw.-hr__|.__. 9,272 | 9,367 |) 9,479 | 9,611 | 10,105 10, 057 10, 397 10, 577 7 | h 

Residential or domestic____-.--.-----_- da. .-. 1,857 | 1,787 | 1,799] 1,769 1,828} 1,801 | 1,922] 2,098 | 2,222 | -2.e. | ef 

Rural (distinct rural rates) -_..--.-...- Waa: MaEZ 126 | 152 | 211 262 288 | 260 177 Mt “Mi... Eo 

Commercial and industrial: | 
Small light and power----..---------- OC a ee 1,759} 1,742] 1,799| 1,819 | 1,915 1,926 | 1,886] 1,970 | 
Large light and power._..-..--------do_---]|_______ 4,608 | 4,797 | 4,827] 4,908| 5,191 S38) 6448 SO) Cae eS 

Street and highway lighting-..._.--.-.- . 1S 155 143 130 | 136 149 | 165 189 201 

Other public authorities___.....---..--- | ee 221 | 215 215 | 212 | 224 222 233 | 237 2 Nes 

Railways and railroads. ---- ahd alia eaceatd : a ae 481 | 468 | 439 | 444 | 451 | 442 488 | 504 on]------2- 

Interdepartmental.------..----------- | er 64 63 | 58 61 | 58 | 35 58 | Gi Qa. eS 

Revenue from sales to ultimate customerst- | | | | | 

(Edison Electric Institute) .....thous. of dol_-|_______ 194, 585 | 193,280 | 195, 785 195, 547 | 201, 993 204, 434 | 206, 983 214, 168 | 219, ORD fos<2c00s.]-5...2-- adsl 

GAS} | | | | | | | | | 
Manufactured gas: | 

Customers. (000)... <........<..... thousands__}|________ 9, 910 10, 003 10, 020 10,042 | 10,064 | 10,140 10, 142 10, 115 10, 156 10, 106 10, 149 
I eit Canokdnaeae eee . a ee 9, 181 9, 269 9, 299 | 9, 330 9, 348 9, 408 9,398 | 9,367 9, 394 9, 350 , Ng 
ree ee 253 | 260 249 | 240 241 262 281 292 304 282 me A 
Industrial and commercial. -__-_------- . Se eee 465 | 463 461 462 | 463 | 462 453 447 448 465 gt eae 

Sales to consumers, total__.....-mil. of cu. ft_- __...-f 33,894 | 31,782] 28,754 | 26,559 | 25,105 | 27,641 | 30,682 | 33,824] 37,946 | 37,950 | 38,046 |_______- 
| teller e AGRET  Line p eaneas ae... eee 16, 063 16,077 | 16,988 | 16,072 14,787 | 16,760 17,340 | 15,623 15, 892 17, 312 16, 997 |_____- 
I IIS os Scien cic ck ecges cane as ere 7,195 | 5,536 | 2,183 | 1, 238 | 932 1, 241 2, 837 | 7 10, 801 9,608 | 10,095 |_____- 
Industrial and commercial _-------- ae é 10,446 | 10,002 9, 443 | 9,083 | 9, 256 9,491 | 10,316 | 10,699 | 11,000} 10,791 | 10,704 |_____- 

Revenue from sales to consumers, total | 

thous. of dol-_- _.---] 31,658 | 31,137 | 29,781 | 27,929 | 26,661 | 29,134 | 31,213 | 32,589 | 34,904] 35,157 | 35,166 |_____..- 
NES oo on So nad cea aeons Ss ae 20,610 | 21,650 | 22,137 | 21, 133 | 19, 992 21, 932 22,479 | 21, 569 21, 629 21, 21, 247 .- 
House heating --- --- samc iom cate do.-.-|.....-...} 4,446 | 3,053 | 1,594 | 968 | 789} 1,103 | 2,150} 4,137] 6,136] 6,107 Y |) ee 
Industrial and commercial. -----..--- et ae 6,465 | 6,322 | 5,965 | 5,744 5,783 | 6,005 6,464 | 6,750 6, 992 6, 918 GG t......2. 
Natural gas: 

Customers, total... ........=.....- thousands__|_______- 7, 498 7,516 | 7,482] 7,461 7, 501 7,563 | 7,636 7, 755 7, 804 7, 764 A eer 
MI oir cctinist snk omea wanes Se 6, 922 6, 956 6, 948 | 6, 932 6, 976 7, 033 7, 080 7, 158 7, 194 7,170 (4 4. Soe 
Industrial and commercial. .._______. ee ee 574 | 558 | 532 | 527 523 | 528 | 554 594 608 591 dt ee 

Sales to consumers, total_____-- mil. of on. {6 .}......-. 122, 464 | 108,960 | 96,361 | 93,728 | 96,116 | 100,689 | 110,389 | 126,389 | 147,071 | 151,963 | 157,611 |__...__- 
MIN fo 2 acs o> ean eee _ | a Oe ee 40, 300 30, 878 21,524 | 17, 883 16,233 | 17,449 | 22,306 | 34,047 49, 515 54, 973 OG G66 I....--~.2 
Indl., coml., and elec. generation_-_-..do_---|_------- 81,477 | 76,868 | 73, 584 | 74,688 | 78,207 | 81,403 | 86,184 | 90,342] 95,516 | 95,184 | 98,440 |_.__._.- 

Revenue from sales to consumers, total | 

thous. of dol_-|_...---- 43, 848 37,143 | 30,885 | 28,523 | 28,240 | 29,458 | 33,700 | 41,618 | 651,838 56, 464 fA | ss 
eee enc RR ee 26,627 | 21,540 | 16,574 | 14,252 | 13,284 13, 812 16, 720 22, 977 30, 975 34, 885 7D 
Ind’l., com’!., and elec. generation_._.do_---|...----- 17, 099 15,401 | 14,122 | 14,071 14,746 | 15,423 16, 747 18,373 | 20,583 | 21,321 , < | 
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ALCOHOLIC BEVERAGES 
Fermented malt liquors: 
i thous. of bbl-_- 5, 129 5, 124 5, 485 5, 597 5, 851 5, 074 4, 001 3,915 3, 396 3, 606 3, 863 3, 660 4, 434 
Tax-paid withdrawals__.-.......-_.--_- . 4, 522 4, 187 4, 884 5, 856 5, 320 5, 393 4, 300 4, 194 3, 765 3,777 3, 200 3, 185 3, 786 
or oe iss once aaamicaeee Gian. 8, 642 9, 127 9, 509 9, 019 9, 324 8, 776 8, 314 7, 840 7, 325 7,001 7, 483 7, 787 8, 255 
Distilled spirits: 
Prouueuen............... thous. of tax gal__} 14,725 13, 949 13, 926 10, 658 7, 581 6, 742 16, 701 21, 487 17, 567 15, 712 16, 015 15, 131 15, 475 
Tax-paid withdrawals_______._______- as.... 8, O11 7, 793 7, 522 10, 862 7, 634 4, 850 8, 176 11, 494 13, 173 8, 958 6, 043 6, 974 8, 458 
(alin ela eipeapet thous. of proof gal-- 1,052 775 866 1, 824 702 504 770 1, 084 1, 240 1, 386 576 630 879 
we LN eae thous. of tax gal__| 546, 764 J 522,515 | 525,441 | 525,395 | 523, 596 | 521,601 | 519,017 | 518,638 | 518,358 | 522,699 | 530,859 | 536,917 | 541 932 
isky: 
EN ee ee do._.-} 11,860 11, 233 11, 492 8, 187 5, 200 3, 252 6, 762 10, 303 11, 761 12, 265 13, 532 12, 658 12, 602 
Tax-paid withdrawals___.____________- Ge.... 6, 144 5, 77 5, 827 8, 331 5, 475 3, 617 6, 354 8, 982 10, 529 7, 331 5, 019 5, 834 6, 637 
OS See: thous. of proof gal_- 991 674 752 1, 570 589 413 661 930 1, 096 1, 270 510 568 812 
SR thous. of tax gal__| 499, 854 1 477,873 | 480, 599 | 480,938 | 479, 189 | 477,484 | 476,980 | 476,298 | 475,611 | 479,102 | 486,133 | 491,301 | 495, 735 


* Revised. Includes consumption in reporting company plants. _tExcludes consumption in reporting company plants. _ ; 

tRevised series. Manufactured and natural gas revised beginning January 1929; earlier data will appear in a subsequent issue. Revised electric-power sales and 
revenue from sales beginning 1937 will be shown in a subsequent issue. 

®Monthly data for 1920-39, corresponding to averages shown on p. 97 of the 1940 Supplement, appear in table 28, pp. 17 and 18 of the December 1946 Survey; revised 
1940 data not shown above are: Production—Total, Jan., 12,257; Feb., 11,107; Mar., 11,515; by fuel, Jan., 9,070; Feb., 7,917; Mar., 7,583; by water power, Jan., 3,187; Feb., 
3,190; Mar., 3,932; by privately and municipally owned utilities, Jan., 11,241; Feb., 10,234; Mar., 10,536; by other producers, Jan., 1,015; Feb., 873; Mar., 978. 
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to the sources of the data, may und in the : : Sep- Novem-| Decem-| Janu- | Febru- | 
1940 Supplement to the Survey April | April | May | June | July | August | | tember | | October | ber i" pg | March 











FOODSTUFFS AND TOBACCO— Continued 






































ALCOHOLIC BEVERAGES—Continued | | | | 
Rectified spirits and wines, production, total | 
ous. of proof gal_-. 4, 134 3, 721 3, 466 5, 239 4, 392 2, 389 4, 182 6,114 6, 749 4, 563 3,111 3, 380 4,196 
SEES eae? do....| 3,300} 2,764| 2,604] 4,218 3,446 / 1,630) 3,501} 5,356 | 5,856 | 3,755 | 2,533 | 2,833 | 3/368 
Indicated consumption for —_ os op | ' 
BE Ses.....2....---..- hous. of proof gal. os _.| 10,186 | 9,720] 14,691 | 10,142] 6,413 | 10,350/ 14,525 | 16,856 | 12,293] 8,056] 9,116 | 11,345 
Os, a 4 ie ecciitara faiie seine ales Aaierinn inns ways Seed _ = ae 8, 136 8, 221 12, 637 8, 348 5, 003 9, 060 13, 074 15, 231 10, 894 7, 068 8, 108 9. 547 
wines: ; 
i a thous. of wine gal_./__.___-- 1, 831 1, 712 2, 019 3, 303 22,108 | 100,105 | 105,647 | 35,602 | 10,147 2, 082 1, 667 863 
Tax-paid wiibdsawais Re ele SS Sat eae 6, 071 5,782 | 10,429 3, 385 4, 730 6, 435 8, 781 10,273 | 10,213 6, 682 6, 983 re 828 
eR do___. 134 252 306 665 196 102 136 251 216 257 120 107 
i  nteemnnae ee 110, 706 | 105,340 | 93,245 | 91,237 | 93,969 | 132,148 | 170,183 | 172,258 | 163,774 | 157,724 | 156,038 143, fo 
Sparkling — 
eran et oe 45 90 83 28 34 50 54 73 82 62 63 50 
Shaner lelibasacrais Ae Tee | SSR ee 18 24 34 18 20 52 84 125 162 39 34 35 
SS aE Ie ae... 7 26 39 101 29 18 32 54 36 45 10 7 6 
EE ee ae 556 619 660 669 680 678 643 589 492 512 539 551 
side DAIRY PRODUCTS 
utter: 
Consumption, apparentt-__----- thous. of Ib__|______- 150, co 174, 873 | 149, 559 | 141,021 | 153, = 150, 219 | 158, 235 | 152, . 150, 747 | 148, 186 | 143, 
Price, wholesale, 92-score (N. Y.) -dol. per Ib_ 33 28 27 27 "29 "30 "35 31 | eS 
150, 750 190, 875 | 205,310 | 183,830 | 164, 030 144, 205 | 135,435 | 115, 70 124, 540 | 136, 450 | 130,825 | 149, oan 


Production, creamery (factory) f.thous. of Ib_- 
do 77,919 | 73,449 | 58,512| 55,754 | 53,377 | 45,580 49,659 | 56,582] 53,126] 59,565 











Receipts, 5 pean it 62, 342 62, 187 | 68, 405 
Stocks, cold storage, creamery, end of month 
pat thous. of Ib__| 17,727 9,504 | 25,463 | 81,005 | 123,628 | 134, 266 | 128,087 | 105,106 | 67,598 | 41,497 | 20,715 | 16,462] *8 993 
ease: ‘ 
Consumption, apparentt... ...-.------ | ees Re r 65,674 | 82,158 | 69,686 | 62,410 | 64,059 | 65,007 | 67,856 | 57,611 | 56,233 | 55,219 57,035 71,330 
oe sod do_...| 1,871 4,073 4, 072 3, 363 1, 780 1,377 1, 534 2, 093 2, 261 2,073 1, 922 2, 290 1544 
Price, wholesale, No. 1 Amer. (N. Y.) ’ 
dol. per Ib__ .19 -15 15 .16 -17 me Pe .17 .18 .19 .18 aa 17 
Production, total (factory)t ....thous. of Ib__|.__.___- 66,050 | 87,100 | 93,300} 84,500] 73, 000 64,800 | 60,300 | 48,600 | 46,500] 50,100] 49,100] 60,500 
American whole ESR = _.|.--.-.---] 50,260 | 67,995 | 74,790 | 67,770 57, 680 | 50,975 | 46,050} 35,520] 33,635 | 36,350 | 35,695 | 44,635 
Receipts, 5 markets. .............-...-. ----| 15,166 | 11,737 | 12,507 | 15,003 | 15,276 | 13,272 | 14,786 | 17,501 | 14,648] 12,913} 11,894] 10,894] 15,122 
Stocks, cold storage, end of month_-. — 108,047 |" 78,917 | 87,555 | 114,362 | 138,049 | 148,173 | 149,309 | 143, 633 | 136,574 | 128 699 | 125,308 | 119,381 | 109, 893 
American whole milk....________...do____| 94,361 ] "65,386 | 73,056 | 96,143 | 115,992 125, 300 | 127, 202 | 123,953 | 118,516 | 112,237 | 109,820 | 105,153 | r 97, 496 
Condensed and evaporated milk: ‘ : 
Exports:§ 
Condensed (sweetened) -_.__....._-.-- BSS Bye? 361 442 1, 194 4, 589 3, 368 3, 402 5, 387 4, 347 3, 204 3, 637 4, 235 5, 020 
Evaporated —— one-e------ @0....|.....--.- 3,878 | 3,636] 4,550] 15,068 | 52,964] 16,017] 4,572] 6,034| 4434 | 4,162] 7,178] 8,743 
Prices, wholesale (N , 
Condensed ecacuely ie saiaeal dol. per case _- 5.00 5.00 5.00 5.00 5. 00 5.00 5. 00 5.00 5.00 5.00 5. 00 5.00 5.00 
Evaporated (unsweetened) -___.-.--.-- eas: 3. 23 3. 06 3.00 3.05 3. 10 3.10 3. 10 3.10 3.16 3.20 3. 20 3. 20 3.20 
Production, case goods:t 
Condensed (sweetened) -__.__- thous. of Ib_.| 9, 433 3, 176 4, 816 6, 166 6, 741 6, 088 6, 608 7, 841 6, 166 6, 160 6, 998 6, 511 9, 414 
Evaporated (unsweetened) ___-_--__-- do____| 258, 014 | 230,370 | 276,376 | 295,724 | 260, 590 | 230,991 | 196,256 | 172,036 | 133, 590 | 150,940 | 171,609 | 167,046 | 203, 624 
Stocks, ee case goods, end “of 
mont 
Condensed (sweetened) - . _-.-- thous. of Ib..| 7, 228 4,014 6,815 | 10,221 | 10,454 9, 728 9, 580 9, 115 8, 543 8, 047 7, 810 7, 274 7, 340 
- ~~ (unsweetened) __.....__-- do__._| 126,160 | 207,740 | 287,778 | 288, 565 | 321,332 | 349, 433 | 380, 545 | 358, 224 | 226, 266 | 187,652 | 189, 246 | 176,624 |°136, 073 
luid milk: 
Consumption in oleomargarine____-_--- bears 5, 244 4, 691 3, 811 4, 264 4,179 5, 118 5, 545 5, 545 6, 033 6, 227 5, 348 6, 414 
Price, dealers’, standard grade_dol. per ib. 2. 27 2. 23 2.18 2.18 2.18 2.18 2.18 2. 20 2. 21 2. 24 2. 26 2.26 2 26 
Production (Minneapolis and St. Paul) 
Shoms of Ib. .t. ....... 41,113 | 45,110 | 43,470 | 34,931 29,883 | 27,188 | 27,925 | 28,784] 35,951 40,605 | 39, 248 
Receipts: 
SS rn oc thous. y - 21,353 J 19,601 | 20,992 | 20,370 | 21,505 | 21,381 | 20,344 | 20,928 | 20,397 | 20,255 | 20,348 | 18,754] 21,598 
Greater New York............-..-...- a ....-] 120, 993 | 128, 218 | 126, 476 | 126,158 | 123, 500 | 126,576 | 126,611 | 125, 242 | 127,792 | 128, 272 | 115,883 | 131,556 
Powdered milk: 
le aicaengadamaiel 815 1, 003 1, 048 1, 213 1, 461 796 1, 966 4, 390 1, 961 1, 390 1,770 1, 415 
Production _- do. .--| 36,143 37, 507 43, 852 46, 646 35, 859 30, 291 25, 535 26, 913 22, 819 25, 459 26, 375 25, 770 | * 32,475 





Stocks, mfrs., end of month. - 35,716 | 33,572} 35,843 | 40,412] 42,905 | 46,624 | 45,252] 41,032| 36,037 | 34175 | 33,351 | 35,927 | ° 36,831 


FRUITS AND VEGETABLES 


Apples: 
—_ 1115,456 









































Production Ne ae ee Ses ee ee ee ae i ree Oe Ps: 
Shipments, carlot....--..---- no. of carloads..| 2,720 3, 562 1, 614 577 573 721 4, 251 9, 862 5, 906 4, 323 4, 219 4, 284 4, 218 
Stocks, cold storage, end of month 
thous. of bu_- 5, 953 3, 606 1, 135 0 0 0 8, 890 31, 364 34, 086 28, 656 23, 014 17,070 | 7 10, 529 
Citrus fruits, carlot shipments_-no. of carloads..| 16,937 [ 15,511 | 13,346 | 12,320 10,052 10,150 7,854 | 11,664 | 13,419 | 16,591 | 20,050 | 15,604] 18, 541 
Onions, carlot shipments-_-_.-.--.-....---- do__--. 920 1, 611 2, 432 2, 636 1, 032 1, 195 2, 307 2, 938 1, 753 1, 364 1, 867 1, 569 1, 763 
Potatoes, white: 
Price wholesale (N. Y.)_------ dol. per 100 Ib_- 1, 590 2. 095 2. 131 2. 194 1.770 1. 581 1. 675 1. 445 1, 350 1. 420 1, 481 1. 531 1. 488 
Production (crop estimate) - ---- a SS eee Se eee ae ARIES SERS SS S| eee eee 1 397,722 i Les 
Shipments, carlot_..........- no. of carloads..| 18,442 | 18,798 | 21,879 | 22,180 | 14,417 7,799 | 12,492 | 17,917] 12,508 | 11,490 | 17,552] 17,676 | 25,762 
GRAINS AND GRAIN PRODUCTS 
Exports, principal grains, incl. flour and meal§ 
Bert thous. of ba..|........- 5, 636 3, 825 6, 289 10, 673 6, 630 5, 789 10, 141 5, 210 2, 559 2, 812 3, 279 4, 244 
rley 
Baperte, including malt§...-...-.....-- ee See! 185 130 206 218 228 74 122 104 173 | 109 166 162 
Prices, wholesale (Minneapolis): 
No. 2, malting.............---- dol. per bu.- 55 . 58 .57 51 .46 .45 . 50 .48 .b2| 52 BA 50 5 
No. 3. BRS do . 52 - 56 - 55 - 46 45 -41 .42 45 . 50 | 51 . 53 51 51 
Production (crop estimate) - ---- ones 7 ee | SAR OP ae A ee a es RES see + ene cncon eof OOees ; 
Receipts, principal markets---.-.-..-.-- do....| 5,442 5, 910 5, 997 3, 847 2,870 | 14,155 | 8, 406 6, 628 7, tig | 7, 877 6, 496 6, 357 6, 510 
Stocks, commercial, end of mo. ---.----- do....| 5,157] 10,883 8, 809 6, 956 5,598 | 10,254 11,074) 11,371 9,682 | 9,640 8, 195 7, 335 6, 561 
- 
rind ~pemusgatied Rt ER TS 7 SES, eee 1, 467 1, 261 4, 139 6,701 | 3,357 2, 372 5, 512 950 | 103 786 558 40 
5 Tl is iin epiinine csieed do....| 278,905 7, 042 7, 607 6,390 | 5,940 | 6,324 6, 674 7, 533 6,385 | 6,633 | 27,294 | 26,487 | 27,800 
Prices, em lesale: | 
No. 3, yellow Chicago) t Fane s" dol. ~~ bu_- . 69 * 62 . 69 .66 |) (3) . 66 . 65 | . 64 . 65 .62 . 64 62 - 66 
No. 3, white (Chicago)_-.....-...---- o....| 72 74 () = es an ee . 69 | . 69 . 67 . 69 | . 66 od 
Weighted average, 5 markets, all ai | 
dol. per bu--! . 67 - 64 | . 68 | . 66 | - 65 | . 66 | 64 | - 63 | . 63 . 58 . 59 | . 58 | . 62 


, 


vised. 
1 December 1 estimate. 3 For domestic consumption only, excluding grindings for export. § No quotation. 
an eee | =. “commercial areas’; not comparable with earlier estimates of total crop or ‘‘commercial” crop. Some quantities unharvested on account of market con- 
ons are 
tFor monthly data beginning 1913, corresponding to monthly averages shown on p. 105 of the 1940 Supplement, see table 20, p. 18, of the April 1940 Survey. 


tData for 1939 revised. See note marked “+’, p. 42 of the January 1941 survey 
§Data for 1939 revised; for exports, see table 14, >. 17, and for imports, table 15, p. 18, of the April 1941 Survey. 
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June 1941 
Monthly statistics through December 1939, to- | 1941 1940 1941 
gether with be 2 yw notes = references - r r | 
the sources of the data, may be found in the : : Yovem-| Decem- | Janu- Febru- 
40 Supplement to the Survey April | April | May | June | July | August | | a. Onteber | cor ary | ary | March 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS—Con. 
Corn—Continued. 
Production (crop estimate) - -._. OS ee a en Cee eee, ee Seem OE ee 7 8 eee ee ‘ 
Receipts, principal markets---.........- do...-| 17,403 | 11,690 | 13,116 | 23,411 464 | 19,231 | 28,892] 37,609] 21,608 | 20,710 | 16,433 13,862 18,628 
Shipments, principal markets____.__.-_- do....| 14,012 9, 633 17, 316 14, 339 15, 126 12, 385 12, 617 18, 660 12, 190 10, 433 9, 050 , 091 9, 280 
— commercial, end of month_---_-- do....| 65,463 | 34,142 | * 24,726 | 25,419 | 25,354] 28,119 |* 41,179 | 650,314| 65,489) 70,067 70, 278 70, 142 71, 290 
Oat: 
Exports, including oatmeal§. ...........do....|_--_-_-- 57 83 105 69 59 74 87 75 53 70 274 
Price, wholesale, No. 3, white (Chica) 
dol. per bu_- . 39 .43 -41 . 35 32 . 30 .3l . 34 . 38 . 38 . 38 .37 .39 
Production (crop estimate)____-- Ee | eee eee, Seems | Sees ig eis, PASE RE Se Oniee ec eee FO eee Mets 
Receipts, principal markets-_-_-........- do....| 4,539 4,178 3, 026 1,912 4,327 | 13, 287 7,075 4, 238 4, 031 5, 337 3, 543 3, 050 4, 567 
Stocks, commercial, end of month-.---- do....| 4,473 6, 4, 619 3, 130 2, 769 8,395 | * 9,135 7, 093 6, 6,592 | 5, 664 4, 745 4,077 
Rice: 
EEE ener pockets (100 > -- ae 287, 517 | 289,562 | 294,632 | 246,135 | 190,209 | 247,498 | 245,881 | 347,580 | 358,185 | 305,908 | 423,116 | 377, 894 
Se eee: 17,970 | 27,572 | 59,860 | 43,357] 22,711 | 52,240] 18,406 | 21,221 | 23,675 ‘ 8, 421 7, 933 7, 282 
Price, wholesale, head, clean (New tiles 
dol. per Ib_. . 048 . 038 . 038 . 039 . 039 . 040 . 038 . 033 . 034 . 035 . 039 . 040 . 042 
Production (crop estimate) - _-_. So gt ee Tos Seed Ae! eee ent Times Cates An | eee eS f : 
Southern States (La., Tex., Ark., and Tenn.): 
Receipts, rough, at mills 
thous. of bb]. (162 1b.)_. 415 919 844 366 283 280 970 2, 896 2, 379 1, 519 1, 287 763 721 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.) _- 1, 131 1, 080 1, 135 954 748 772 1,019 1, 558 1, 413 1, 371 1, 431 1, 134 1, 180 
Stocks, domestic, rough and cleaned (in 
terms of cleaned rice), end of onth 
thous. of pockets (100 Ib.)..| 2, 675 2, 890 2, 632 2, 084 1, 647 1, 170 1, 183 2, 667 3, 746 4,012 3, 964 3, 699 3, 307 
California: 
Receipts, domestic, rough___bags (100 Ib.)..| 468, 937 | 328, 769 | 387,539 | 231,879 | 319,168 | 473,827 | 488,847 | 376,624 | 203,870 | 289,627 | 264,783 | 342,635 | 447, 277 
Shipment from milis, milled rice... .__ do_._.| 209,425 | 141, 744 | 167,697 | 196,394 | 148,390 | 160,879 | 370,380 | 126,523 | 167,276 | 211,149 | 81,855 | 226,943 | 213, 216 
Stocks, rough and cleaned (in terms of 
cleaned rice), end of mo__bags (100 Ib.)...| 400, 577 | 455, 143 | 455, 525 | 358, 843 | 367,777 | 473,481 | 400,797 | 491,976 | 429,129 | 380,200 | 431,886 | 378,074 | 378, 179 
Rye 
Teewts including flour_._._-__- thous: of bu..|..-.-.- 90 112 4 1 (1) 239 2 (1) 2 (1) (!) (1) 
Price, wholesale, No. 2 (Mpls.)_-dol. per bu_- . 57 .70 . 59 45 . 44 .41 . 44 . 48 . 50 - 50 . 53 . 50 . 52 
Production (crop qustinatey.-. theme onbe-L.- 2... 0-2 bn. ee wee! Peet h| SERS. - ive eee | eee oe ee a ake 
Receipts, principal markets_-___-._...-- do___. 961 1, 448 1, 324 695 687 1, 732 1, 520 1, 467 1,078 713 609 337 792 
Stocks, commercial, end of month_---_- do__..| 4,951 | 10,048 9, 912 9, 506 9, 037 9, 142 8, 520 8, 112 7, 658 6, 640 6, 223 5, 462 5, 269 
Wheat: 
wr Ne eR Sere ee Reet eet "ee SER Nee! sens! eee ne | | ee ee ae yt ORR MBER ee eee 179, 554 
Exports: 
Wheat, including flour. -............- e6-...1-- 3, 837 2, 239 1, 835 3, 686 2, 976 3, 044 4,431 4, 069 2, 206 1, 864 2, 484 3, 768 
Wheat St a ee i) ee 1, 833 227 632 1, 876 934 988 1, 29 54 301 46 1, 998 
Prices, wholesale: 
No. i, Dark Northern Spring (Minneapolis) 
dol. per bu_- - 95 1.08 1.01 . 82 7 .74 . 82 . 88 . 89 . 88 . 90 . 85 .90 
No. 2, Red Winter (St. Louis) - - .---- do._.- . 93 Li 1.04 . 87 76 ei . 83 . 90 . 92 91 92 . 86 90 
No. 2, Hard Winter (K. C.)_._ .....do__.- . 87 1.06 95 . 76 oe . 69 x . 82 . 85 . 83 . 85 .78 . 85 
Weighted av., 6 markets, all grades_-do___- . 90 1.06 97 . 78 aon 7. 78 . 85 . 87 . 85 . 88 .81 . 89 
Production (crop ons.), (00Gk.... Come OF bt... |..-.-...-8.. REE reece es! Sanya Seems bn Pe eee EE A ES, Sy hs ee Se 
ee RRs ee ee SN Cae Ce, OR OR | aS SS SOR ss 
Winter wheat Ye SS) SE! LES eee a SOS Ss SP! eee ee VS 
Shipments, principal markets____.._--- do_.._} 11,716 9,459 | 18,525] 12,780] 29,319] 21,442] 17,925] 15,284] 16,210 9,652 | 10,025 8, 085 9, 432 
Stocks, end of month: 
Canada (Canadian wheat) .-_......__- do____| 439, 533 | 7280, 627 | 258,939 | 257,131 |r 255,181 | 272,360 | 352, 982 |r 409, 354 |r 415,707 | 440,293 | 445, 153 | 442,408 | 438, 973 
ieee Gentes, 6otal................-. a a as 297, 542 ey Stn» tC” | See Tea: (8 | Sees See _.| 545, 574 
ete SA ST IE IEE do__..| 139, 119 Ff 105, 595 | * 97, 714 7,325 | 160,150 | 180,052 | 186,523 | 176,390 | 166, 587 | 169,776 | 161,088 | 152, 598 | 141, 897 
Country miis and devaters........¢0....[-----..--B_.......]-..---2.. 33, r) eels SS) Saisie |) Raa >) |) ee Se 131, 247 
a ae US| Le) Se Sees i | Se See j: NS Se ee on  . ) See Eee 76, 675 
| ee a aS ite : St J! | es! | as) meee 9. | Se er i) Se Rel 195, 755 
Wheat flour: 
Disappearance (Russel]-Pearsall) 
suews. of BB. .|.-.-.... 8, 227 5, 778 5, 756 9, 443 8, 902 9, 377 9, 117 9, 889 9, = 9, 061 fc UD ae 
ne se a es aeaa seme Commie MG idtasace ccd 427 428 256 385 435 437 668 749 387 517 37 
Grindings of wheat__........._- thous. of bu._|-------- 37,632 | 38,694] 35,079] 38,921 | 40,474 | 42,268 | 45,319 | 39,707] 37, O78 40,000 | 36,575 | 39,792 
Prices, wholesale: 
Standard patents (Mpls.)_....dol. per bbl. 5.01 5.77 5. 32 4. 64 4. 48 4.17 4. 34 4. 62 4. 66 4. 52 4.70 4. 54 4. 89 
pea straight (Kansas City)....-- . 3. 93 4. 86 4. 55 4.19 3. 84 3.71 3. 83 4.01 4. 24 4.16 4.09 3. 58 3.71 
roduction: 
Flour, actual (Census) ._--_-- thous. of bbl__|-------- 8, 269 8, 514 7, 682 8, 504 8, 881 9, 288 9, 960 8, 737 8, 166 8, 818 8, 063 8, 764 
Operations, percent of capacity_...__..__- 53.7 55. 2 51.7 55.1 55.6 65.5 62. 6 59. 55. 6 58. 60.3 57.9 
Flour (Russell-Pearsall) _____. tN ey of bbI_. 8, 454 9, 60: 7, 872 9, 528 9,587 | 10, 264 9,535 | 10,713 9, 495 1 8, 505 9, 043 
Offal (Census) -.....__- thous. of Ib_. 656, 277 | 673,073 | 614,992 | 681,823 | 705,137 | 735,441 | 785,828 | 687, 760: |" 639, 306 | 690, 728 | 630,124 | 686, 551 
Stocks, total, end of month “(Russell- Pearsall) 
thous. of bbl... 5, 100 5, 350 5, 500 5, 200 5, 450 5, 900 5, 750 5, 825 5, 700 5, 500 5, 425 i 
Held by mills (Census). ...........-- do___- Soe ae anna ee es ee rtf ea a ee ae | ee Sepa a) 3, 923 
LIVESTOCK 
Cattle and calves: 
Dts. principal markets_thous. of animals. 1, 593 1, 5&4 1, 576 1, 462 1, 737 1,785 2,175 2, 427 1, 868 1, 604 1, 600 1, 313 1, 503 
sposition: 
BOE OUIOE . . - sce caccaccasceacs = 955 * 972 936 858 991 939 1, 033 1,110 977 976 964 828 923 
oS are a 637 r 570 631 594 723 833 1, 083 1,324 892 624 623 475 544 
Stocker and feeder. .........-.--.-- . ae 302 244 263 216 307 401 603 808 496 290 266 220 251 
Prices, wholesale (Chicago): 
Beef steers.......... _.....- dol. per 100 Ib_- 10. 67 9. 48 9. 83 9. 69 10. 44 11.00 11. 50 11. 87 12. 06 11. 85 11. 90 11. 27 10. 81 
oS a ae oa 12. 31 11, 22 10. 89 10. 33 11.02 11. 33 11. 47 12. 09 12. 21 12. 61 13. 08 12. 55 12. 46 
Ho Calves, vealers..................<0 ¢ ; 60... 11. 34 9. 93 11.31 9. 59 9. 85 10. 41 11. 53 10. 97 10. 50 10. 58 11.94 12. 50 11. 28 
gs: 
pyaar principal markets_thous. of animals. 2, 610 2, 595 2, 674 2, 650 2, 259 2, 177 2, 302 3, 113 3, 595 3, 787 3, 039 2, 513 2, 649 
isposition: 
Local slaughter. .....................- Cet 1, 981 1, 868 2, 005 | 1, 927 1, 598 1, 497 1, 692 2, 371 2, 682 2, 823 2, 148 1, 817 1, 941 
CE | ares dé... 623 713 666 | 718 649 677 601 730 905 960 881 696 700 
Pn Stocker and feeder. -.......-------- do_..- 54 43 48 | 33 33 | 37 36 42 47 40 58 48 48 
ces: 
Wholesale, heavy (Chi.)_..-dol. per 100 Ib_. 8. 42 5. 46 5. 66 | 5.04 | 5.99 | 6. 23 6. 59 6.41 | 6. 24 6. 42 7. 69 7. 60 7. 53 
Hog-corn ratio | 
bu. of corn per cwt. of live hogs__| 12.9 8.4 8.4 | 7.6 9.2 | 9.2 9.9 | 9.8 | 9.9 10.3 | 13.0 | 12.8 12.4 


’ Revised. 
! Less than 500 bushels. 
* December 1 estimate. 





§Data for 1939 revised; see table 14, p. 17 of the April 1941 Survey. 
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FOODSTUFFS AND TOBACCO—Continued 
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Sheep and lambs: 
pm. principal markets_thous. of animals. 1, 618 1, 876 2, 002 1, 687 1, 894 2, 068 2, 523 2, 737 1,776 1, 597 1, 721 1, 416 1, 52 
isposition: , 
EE eer do..-- 972 1, 046 1,077 915 972 876 954 1, 085 908 917 997 850 890 
SS eee a0... 648 828 917 779 921 1, 188 1, 530 1, 669 883 688 718 568 632 
Stocker and feeder................- ee 113 156 169 132 214 383 610 890 320 154 148 128 131 
Prices wholesale (Chicago): 
Oa ee dol. per 100 Ib_- 6. 75 5.10 4.16 3. 84 3. 45 3. 50 3.83 4.01 4.03 4.10 5. 22 5. 63 6.27 
RN ones Set dean coninestesscked 0.<2- 9. 88 9. 67 9. 63 10. 16 9.14 8.75 8. 54 8. 88 8.88 9.06 9.78 10. 09 10. 29 
MEATS 
Total meats: 
Consumption, apparent_--......-- UR Se a r 1,168 1, 200 1, 144 1, 152 1, 228 1, 167 1, 365 1, 289 1, 200 1, 250 1,069 | + 4, 221 
AS eee ee es 28 21 19 35 17 16 17 17 18 18 21 "30 
Production (inspected slaughter) -__....- SE BREE 1, 133 1, 200 1,177 1, 122 1, 068 1, 051 1, 349 1, 442 1, 550 1, 356 1, 139 1, 216 
Stocks, cold storage, end of month--.--- do....| 1,202 1, 031 1,010 1, 034 974 796 662 632 788 1, 164 1, 258 1, 310 1) 289 
Miscellaneous meats-..--....--.----- do_.-- 80 87 77 79 77 67 58 53 66 102 98 89 "83 
Beef and veal: 
Consumption, apparent-------.- thom. 6 7)...1.......--4 467, 534 |r 484, 142 | 441,163 | 479,493 | 480,723 | 456,800 | 524,736 | 463,355 | 439,048 | 502,771 | 429, 195 |r 464, 920 
 _ ee | Loe ees 1,491 1, 366 1, 323 1,076 1, 403 1, 280 1, 508 1, 609 1, 181 1, 003 1, 079 1 512 
Price, wholesale, beef, fresh, native steers ‘ 
i, eee dol. per Ib_- . 170 - 166 - 170 - 165 176 . 183 . 192 . 186 . 190 193 193 180 170 
Production (inspected slaughter) thous. of Ib__|__-.__--- 453, 508 | 467,179 | 429, 851 71,496 | 469,808 | 452,515 | 532,165 | 483,045 | 469,265 | 496,850 | 410,821 | 449. 098 
Stocks, beef, cold storage, end of mo_...do....| 85,076 | 62,020 | 53,193 | 45,972 | 42,004 35,663 | 36,303 | 48,245 | 71,508 | 106,990 | 108,622] 98, 444 | r 90. 373 
Lamb and mutton: : 
Consumption, apparent-_-_-_-_---.-..---- ES See 8 57,305 | 56,647 | 52,427] 54,886 | 57,579 57,848 | 69,165 58,705 | 58,314] 70,327] 60,991 |r 62, 355 
Production (inspected slaughter) -----_- St es 56,657 | 56,567] 52,245) 55,019] 57,457] 58,108] 69,618 | 59,332] 59,026] 69,936 60,800 | 62 398 
Stocks, cold storage, end of month.....do_..-| 5, 036 3, 580 3, 463 3, 254 3, 342 3, 192 3, 411 3, 817 4,427 5,119 4, 699 4,448 | + 4'378 
Pork (including lard): ‘ 
Consumption, apparent_-..---.-------.- __ ee 642, 696 | 659, 459 | 650, 297 | 617,900 | 689, 594 | 651,872 | 771,486 | 766, 548 | 702,972 | 677,365 | 579, 230 |r 693, 909 
0 REE eee Se eee 23,806 | 18,664 | 15,826] 31,472] 14,158] 13,854 | 14,033] 13,555] 15,034] 15,941 | 17,603] 26 747 
(1 Ee ae | Sk 18,849 | 14,889 | 12,697] 28,239] 10,181 9,956 | 10,198} 10,228] 12,302] 13,666] 14,830] 24) 399 
Prices, wholesale: ’ 
Hams, smoked (Chicago) --_---- dol. per Ib_- . 238 . 168 171 173 175 .178 . 183 . 183 . 183 .183 . 200 . 218 _ 218 
Lard, in tierces: 
Prime, contract (N. Y.)_-.--------- we . 083 . 066 . 060 . 060 . 064 . 055 . 055 . 052 . 053 050 . 057 062 070 
Refined (Chicago) -.--...-...-----.- es . 097 - 072 . 070 - 065 . 069 . 066 071 . 068 . 069 . 068 .075 075 081 
Production (inspected slaughter), total 
shous. of Ib../......... 622, 544 | 675,942 | 694,535 | 595,749 | 541,180 | 540,486 | 747,045 | 899, 321 |1,021,219 | 788,844 | 666,956 | 704, 487 
ae a REE ean ene RT do_---| 125, 746 J 113,315 | 121,956 | 121,511 | 103,983 | 90,525 84,310 | 114,789 | 145,387 | 181,917 | 138.836 | 117,714 | 130,029 
Stocks, cold storage, end of month__---- do-.__-}1,122,416 | 878, 008 | 876,512 | 905, 296 | 851,896 | 689, 854 | 564,904 | 526,878 | 646,492 | 950, 238 |1,046,817 | 1,118,552 |r1,104,072 
oe ep do_._-| 795, 717 | 611,956 | 592, 575 | 598, 522 | 548,688 | 417, 564 | 329,214 | 303,712 | 408,900 | 656,169 | 739,927 | 791, 910 |r785, 387 
OS SSNS eae eee ee do_.._| 326, 699 | 266,052 | 283,937 | 306,774 | 303, 208 | 272, 290 | 235,690 | 223, 166 | 237,592 | 294,069 | 306,890 | 326, 642 |r318, 685 
POULTRY AND EGGS 
Poultry: 
Receipts, 5 markets----..-.-.--- thous. of Ib..| 19,863 | 19,889 | 26,042 | 28,212] 26,892] 32,987 | 34,087] 44,248 | 89,802] 88,005] 27,933] 19,159] 19,324 
2 Stocks, cold storage, end of month_---.- do_..-| 101,000 | 86,226 | 76,904} 82,336 | 82,415 82,178 | 90,842 | 114,257 | 159,110 | 208,365 | 191,410 | 163, 321 |r 126, 904 
ggs: 
Receipts, 5 markets--------_- thous. of cases_- 2, 073 2, 238 2, 369 1, 682 1, 274 943 799 727 682 734 1, 065 1, 110 1, 520 
Stocks, cold storage, end of month: ; 
ER PEERS thous. of cases__| 3, 030 3, 341 5, 980 7, 513 7, 184 7, 241 6, 040 4, 144 1, 969 614 297 307 | + 1,090 
RE RSET RE thous. of Ib.-| 99,617 | 79,454 | 123,793 | 150,366 | 154,947 | 145,653 | 130,787 | 111,815 | 91,273 | 73,326 | 53,828] 45, 239 | r 63, 428 
in TROPICAL PRODUCTS 
ocoa: : 
i sk ee alta long tons_._| 31,304 11,886 | 20,119 | 22,288] 41,185 | 35,396] 24,935] 30,053 30,082 | 40,548 | 33,795 | 27,615] 32,218 
5 — spot, Accra (N. Y.)--.----- dol. per Ib-_- . 0731 . 0600 . 0553 . 0495 . 0466 . 0426 . 0451 . 0452 . 0489 . 0534 . 0520 . 0578 . 0718 
offee: 
Clearances from Brazil, total..thous. of bags..| 1, 110 926 1, 342 703 733 847 804 1, 050 1, 094 1, 306 1, 455 1, 136 1, 576 
ee NN oa cnwewsonad ae 945 539 944 571 606 650 708 912 896 1,149 1, 214 975 1, 428 
Imports into United States§___...--..__ do---- 2, 135 1, 274 1, 339 1, 226 1, 393 1, 148 994 1, 247 1, 386 1, 605 2,010 2, 260 2, 012 
Price, wholesale, Rio No. 7 (N. Y.) 
dol. per Ib-- . 068 . 055 . 053 . 053 . 053 . 051 . 051 . 051 . 052 . 053 . 053 . 057 . 063 
Visible supply: 
‘ United States............... thous. of bags..} 1, 968 895 1, 018 997 992 975 1, 044 997 1, 099 1, 157 1, 300 1, 600 1, 709 
ugar: 
Raw sugar: 
Cuban stocks, end of month 
thous. of Spanish tons..| 2,460] "2,496 | 2,260] 2,021 1, 776 1,650} 1,568 1, 473 1, 216 1, 181 1, 037 1,258 | 2,421 
United States: 
Meltings, 8 ports. ..........--- long tons__| 442, 264 | 339,755 | 351,629 | 336,579 | 380,198 | 318,357 | 368,346 | 303,215 | 350,401 | 305,978 | 307,619 | 323, 430 | 415, 675 
Price, wholesale, 96° centrifugal (N. Y.) 
dol. per Ib. . 034 . 028 . 028 . 027 . 027 . 027 . 027 . 028 . 029 .029 . 029 . 030 . 033 
Receipts: From Hawaii and Puerto Rico 
pour G008..|...--... 156, 155 | 148,904 | 64,831 | 100,932 | 123,983 | 125,256 | 127,822 | 136,764 | 118,252 | 34,554 95,057 | 143,375 
Eenmurte, B0NG ... 2... 2.2. do....|---------] 207, 784 | 222, 532 | 232,048 | 221,696 | 198,490 | 143, 034 | 145,042 | 175, 548 | 113,186 | 236,098 | 276,810 | 278, 863 
ON” aa do_._..|---------] 143, 329 | 129,006 | 148,833 | 155,545 | 98,623 | 90,986} 73,155 | 91,442 51,607 | 148,938 | 164,919 | 222, 179 
From Philippine Islandst_-__-___. I 60, 535 93, 447 79, 824 66,140 | 99,852 52, 041 71, 884 79, 097 45,955 83,458 | 106,397 | 54, 357 
Stocks at refineries, end of month__do____| 460, 549 | 500,912 | 557,928 | 557, 564 | 487,637 | 474,426 | 412,105 | 315, 501 | 295,661 | 277,946 | 276,034 | 296,796 | 312, 053 
Refined sugar (United States): 

US OE OS OOO ere a Coe 19,001 | 18,392 | 38,636 2,034 | 10,977 7, 420 3, 995 6, 305 2,996 6, 720 993 4, 560 
Price, retail, gran. (N. Y.) ..-.-dol. per lb-_- . 055 . 051 . 050 . 050 . 050 . 050 . 050 . 050 . 050 050 . 050 . 050 . 052 
Price, wholesale, gran. (N. Y.)------- ” ee . 050 . 044 . 044 . 044 . 044 . 043 . 043 . 043 . 043 . 043 . 043 . 044 

eceipts: 

From Hawaii and Puerto Rico_long tons-.| --------- 26,245 | 29,115) 13,755 3, 991 271 1, 109 1, 406 1, 654 2, 054 2,366 | 22,737 | 29, 442 
EET ET SS eee 53,878 | 45,750 | 37,488 | 40,129 | 43,668 | 35,298 | 25,983] 10,076 904 | 12.976 | 23,361 | 47,461 

gS SSS RRR “a ee 45,689 | 38,471 | 35,278] 32,048 37,562 29,711 | 24,994 6, 155 241 7,477 | 20,251 | 41, 532 

From Philippine Islandsf--.-...-.- _ a eee 8, 178 7, 261 2, 187 8, 066 6, 023 5, 571 960 1, 362 479 5, 207 2, 857 5, 911 

_ +See thous. of lb_.| 7, 793 8, 630 4,921 6, 510 7, 316 7, 176 7, 783 9, 030 9, 364 9, 385 7, 838 8, 863 6, 197 
* Revised 


tRevised series; revisions beginning January 1937 appear in table 8, p. 18, of the January 1941 Survey; see also note marked ‘‘{” which applies to both production and stocks. 

t Monthly figures beginning 1913, corresponding to the monthly averages shown on p. 113 of the 1940 Supplement, are available on request. 

{In accordance with new definitions effective November 1, 1940, fats rendered from hog carcasses formerly reported as “‘lard’’ are now reported as “lard” and “rendered 
pork fat.” The two are here combined to have figures comparable with the earlier data. 

§Data for exports and imports revised for 1939; see table 14, p. 17, and table 15, p. 18, respectively, of the April 1941 Survey. 
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tData for 1938 revised. See p. 45 of the August 1940 Survey. 
{Composite price for 37 citiesin June, September, and October; 36 cities in November; and 35 cities beginning in December. Data for retail coal prices, both anthracite 


and bituminous, are now compiled on a monthly basis for the coal-burning season, September through April. 
§Data for exports and imports revised for 1939; see table 14, p. 17, and table 15, p. 18, respectively, of the April 1941 survey. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
gether with ee notes = mene - = i ; 

the sources of the data, may be found in the . ep- Novem-} Decem- anu- | Febru- 
1940 Supplement to the Survey April | April | May | June | July | August | tember | October | “hor fo ary ary | March 
FOODSTUFFS AND TOBACCO—Continued 
MISCELLANEOUS FOOD PRODUCTS | | 

Candy, sales by manufacturers...thous. of dol__| 18, 467 16, 212 15, 953 12, 268 12, 820 15, 679 | 23, 409 24, 111 24, 159 22, 709 19, 076 20, 411 21, 227 
ish: 

FT andings, fresh fish, prin. ports..thous. of]b..|__....._.] 20,344 | 26,603 | 35,583 | 55,715 | 51,461 | 44,624 | 40,836 | 36,070 | 31,518 | 22,027 | 29,189 | 37,224 
Salmon, canned, shipments_____._.___- 2 ee 603, 249 86,061 | 204,827 | 375,008 | 880,148 | 794,289 | 817,370 | 463,549 | 728, 566 | 530,784 | 421,338 | 277,998 
Stocks, cold storage, 15th of month 

thous. oflb..| 35,568 | 34,835 | 33,756 | 45,473 | 62,062 76,479 | 86,321} 94,006 | 95,531 | 100,088 | 86,880 | 71,458 | * 49,805 

Gelatin, edible: 

Monthly report for 7 companies: 
Se eee a 1, 847 2, 029 1, 688 1, 587 1, 229 1, 150 1, 160 1, 397 1, 625 1, 856 1, 806 1, 686 1, 850 
0 ees ai ea Cae ee do....} 2,205] 1,737 1,711 1,622 1, 715 1, 674 1,399 1, 595 1, 636 1,775 1, 617 1,513 | 2, 545 
| ae do_...| 4,882 7, 009 6, 985 6, 950 6, 464 5, 940 5, 701 5, 503 5,492 5, 574 5, 763 5, 935 5, 240 
Quarterly report for 11 companies: 
SRE a ote te OE CSS PALA. eee Sones ee | ee ee eee a Sapper 5 | eee ee Pre 
ED 4acniscins ono aaa agewssoetaee 2 eee: Sa SA: pt ee ee {| SRE a i EMA Bae eee 
TOBACCO 
Leaf: 
Exports, incl. scrap and stems$_-thous. of Ib.|________- 15,912 | 32,616 | 20,965] 15,533 | 14,360 7,644 11,526] 11,836] 18,947] 14,844] 14,930] 19,404 
Imports, incl. scrap and stems$---.-.-- G6... 5, 927 wy, 6, 770 6, 425 7, 780 7, 329 6, 239 6, 734 5, 365 7,091 6, 4, 898 7, 087 
Production (crop estimate) -------- A i a SS SR SA) CGR am te ee he Ae onan 2 | OY Remi) 2518 
Stocks, dealers and manufacturers, total, end 
2 EE POETS: 2 ee Se Sees Rees Ceres) ee Mane e ee i = | SOE Semmes Sh 3, 568 
Domestic: 
EE Oa Re ee ae (See ee Sees eee ae! | er eee 396 
Fire-cured and dark air-cured..---_- Se | SE , || SRR BRE eo 299 
Flue-cured and light air-cured_-....do_.-_|___..__._J---.-----}----_---- > | i cas: 2, 752 
Miscellaneous domestic. .--...------ (SS S| eee DER eT: , SOS Barta, 3 
Foreign grown: 
MI ccc cuacccdvesansence Se S| aes | Sens ame Wik cicccankseetaend 19 
Cigarette tobacco.........--..-..-- i ee, es eee | | DR! Pp Ase! 99 
Manufactured products: 
Consumption (tax-paid withdrawals): 
Buen Gereties... ......-....-..-- millions_.| 15, 854 14, 820 16, 275 17, 565 15, 913 15, 840 14, 890 16, 448 14, 347 13, 815 16, 287 14, 465 15, 529 
Large cigars. .......-...--..---- thousands--| 490, 585 | 425, 140 | 469, 313 | 435,029 | 460, 523 | 487,641 | 475,725 | 583,508 | 507,349 | 349,780 | 403, 166 | 385, 349 | 430, 326 
Manufactured tobacco and snuff 
thous. of Ib_.| 29, 127 28, 481 29, 924 27, 660 29, 333 28, 849 28, 729 34, 718 28,596 | 24,758 28, 958 25,202 | 28, 253 
Exports, cigarettes§ _..-.. .......thousands-.|__-__-- .-] 509, 420 | 803,312 | 604,312 | 406,076 | 639,101 | 285,106 | 533,455 | 472,923 | 597,390 | 626,129 | 584, 281 | 685, 139 
Prices, wholesale (list price, destination): 
Cigarettes, composite price..dol. per 1,000_- 5. 760 5. 513 5. 513 5. 513 5. 760 5. 760 5. 760 5. 760 5.760 5. 760 5. 760 5. 760 6.7 
Cigars, composite price_--.-.....-..--- do...-| 46.056 | 46.056 | 46.056 | 46056 | 46.056 | 46.056 | 46.056 | 46.056) 46.056 | 46.056 | 46.056 | 46.056 | 46.056 
Production, manufactured tobacco: 
| Lea SCE ES thous, of 1b..j...-....- 25,554 | 26,889 | 24,167 | 26,887 | 25,933 | 26,300] 31,133 25,704] 22,941 | 25,153 | 22,630 24,766 
Fine cut chewing--....--.-.--.--.-- ‘so Fae 362 512 432 4 398 44 421 380 a 355 389 
Raton cavnden te seennkuctuscsnae | es Se 4, 278 4, 331 4,115 4, 521 4, 225 4, 145 4,195 3, 942 3, 681 3, 882 3, 748 4, 065 
eS | eae A EE. 3, 507 3, 539 3, 187 3, 985 3 3, 525 4, 3, 256 3, 196 q 3, 347 3, 385 
GME ccc acccenssncccaunausece (ed ee 16,949 | 18,004 | 16,082] 17,460 | 16,949] 17,762; 21,950 | 17,642| 15,227] 16,752 | 14,719] 16,458 
| = a eee er "Wee Bepeeee 458 503 416 48 9 47 442 456 457 461 468 
FUELS AND BYPRODUCTS 
COAL 

Anthracite: 

SS ee eee thous. of long tons__|____..__- 121 282 363 329 222 221 167 141 153 146 159 180 
Prices, composite, chestnut: 

etell..¢...... Cewademes dol. per short ton_. i ee ae > Jf ) ae ao 11. 41 11. 48 11. 57 11. 59 11. 67 11. 66 11. 66 

Ns ee Ge... 9. 801 9, 388 9, 278 9. 333 9. 462 9. 558 9. 636 9. 769 9. 775 9. 793 9. 823 9. 826 9. 805 
Proauction...............- thous. of short tons..| 3, 203 3, 746 3, 957 4, 367 4, 408 3,775 4, 056 4, 234 3, 869 4, 699 4,977 4,432 | * 4, 595 
Stocks, end of month: 

In producers’ storage yards... .......d0__._]_.------- 91 137 506 953 1, 164 1, 279 1,112 1,112 939 704 531 331 

In selected retail dealers’ yards 

number of days’ supply--|------__- 24 37 40 46 56 51 49 57 45 33 26 23 

Bituminous: 
ee thous. of long tons__}._.._.__- 1, 231 2,081 1, 948 1, 849 1, 806 1, 488 1,091 1, 065 518 454 488 658 
Industrial consumption, total 

thous. of short tons..} 29,006 | 26,072 | 25,741 | 24,988 | 25,877 | 27,079 | 26,783 | 30,333 | 30,961 | 32,637 | 33,588 | 31,161 | °34,041 
Beehive coke ovens____.._..___.----- a 148 160 166 240 367 442 432 577 626 736 817 789 931 
Byproduct coke ovens.__ __....----- do_...| 6,404 5, 632 6, 000 6, 184 6, 603 6, 703 6, 624 6, 928 6, 799 6, 999 7, 061 6, 445 7, 157 
Cl a G6...< 489 418 513 2 519 4 543 578 556 507 407 370 470 
Coal-gas retorts._...........-.--_-_-- GG.... 208 205 131 124 123 136 139 139 139 171 152 139 150 
Electric power utilities___......____- : 4, 247 3, 561 3, 696 3, 839 4,079 4, 341 4,177 4, 812 4, 582 4, 737 4, 782 4,446 | * 4,729 
Railways (class I)___...........------ do_...| 6,833] 6,721 6,534 | 6,199] 6,391] 6,612] 6,606] 7,349| 7,594] 8072] 8176| 7,666| *8,600 
Steel and rolling mills __...._......__- G6. ..< 947 725 751 6 715 791 752 870 895 75 1, 043 966 1, 024 
Other industrial. ...................- a 9, 730 8, 650 7, 950 7,170 7, 080 7, 520 7, 510 9, 080 9, 770 10, 440 11, 150 10, 340 | * 10, 980 
Other consumption: 
Vessels (bunker) _____- thous. of long tons__}_.______- 93 128 100 102 112 102 105 107 80 83 78 77 
mR. mine fuel___._.-. thous. of short tons-- 45 226 243 231 258 281 276 277 286 296 315 298 345 
rices: 
ac Senpestnnt es: dol. per short ton_- ee Re ee ee. et eo desnnan 8. 54 8.75 8. 84 8. 87 8. 87 8. 87 8. 88 
olesale: 
Mine run, composite.__......-.-.-- oe 4. 398 4. 275 4. 265 4, 264 4, 251 4. 256 4.277 4, 403 4. 393 4. 393 4. 390 4. 389 4. 389 
Prepared sizes, composite_______- ae. ... 4. 533 4, 297 4. 230 4, 231 4. 276 4.314 4.354 4. 602 4.619 4.618 4.616 4.615 4 615 
Productiont........... _.thous. of short tons._| 6, 266 | 32,790 | 34,896 | 32,400 | 35,890] 39,010 | 38,650] 38,700] 40,012] 41,400} 44,070} 41,695 | 48,250 
Stocks, industrial and retail dealers, end of 
month, total_____._. thous. of short tons__| 36, 587 35, 721 39, 203 41, 563 45, 438 48, 111 51, 122 51, 564 51, 872 50, 998 48, 702 48, 518 | * 50, 690 
Industrial, total... _.......-.--_--- do_...| 32,507 | 30,521 | 32,403 | 34,563 | 37,538 | 39,611 | 42,122 | 42,464 | 42,922 | 42,978 | 42,102} 42,518 | 45, 590 
Byproduct coke ovens.____....-.-. do___. 4, 970 5,15 5, 956 6, 506 7, 448 7, 832 8, 861 9,712 | 10,091 | 10,184 9, 887 , 890 9, 854 
J a ae do___. 390 463 486 507 494 551 578 515 476 436 408 440 562 
Coal-gas retorts_._.._..._............d0___. 220 243 248 284 292 291 287 285 273 284 258 247 247 
Electric power utilities......._...-- do_.._| 9,540 9, 514 9,798 | 10,241 | 10,559} 11,003] 11,337] 11,309{ 11,413 | 11,336; 11,119; 10,944} 11,330 
Railways (class I).._............... do__.. 5, 714 4, 526 4, 602 4, 644 5, 240 5, 693 5, 679 5, 493 5, 748 5, 921 6, 235 7,216 | * 8,741 
Steel and rolling mills_.........-..- do___-. 723 565 533 541 605 661 690 660 691 827 935 1, 041 1, 276 
Other industrial... ............-... do_.._| 10,950 | 10,060 | 10,780} 11,840] 12,900] 13,580 | 14,690} 14,490] 14,230] 13,990} 13,260 | 12,740 | *13, 580 
Retail dealers, total.............-..- do....| 4,0801 5,200] 6,800] 7,000] 7,900] 8,500] 9,000] 9,100] 8,950] 8,020] 6,600! 6, 5, 100 
rRevised. 1 December 1 estimate. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 

Se comanalte dele, mar bo fvend ta the Sept N D Jena | Febru | 

to the sources m und in the : eptem- | ovem-| Decem- - ebru- | 

ibis Supplement to the amd April | April | May June | July | August | °°} 5 | October | ber | ber ary | -_ 

FUELS AND BYPRODUCTS—Continued 
! | | | f 
COKE | | | | | 
| | | 
| 
Pee thous. of jong SE RS 42 52 77 | 74 | 90 79 | 76 62 51 45 36 | 49 
Prion —o Connellsville (furnace is 
laa dol. per ee ton.. 5.375 4.475 4.475 4.475 4.475 | 4.475 4.475 4.475 4. 555 5. 000 5. 375 5.375 | 5.375 
Production: 

Sa thous. of short tons-- 93 102 106 151 231 278 272 | 363 394 463 514 496 586 

i cctecionecmn nnd ae 4, 474 3, 984 4, 244 4, 375 4,619 4, 682 4, 627 4, 840 4, 750 4, 890 4, 933 4, 502 4, 999 

ein noncecad I ne ys 139 152 149 121 123 119 131 88 126 126 103 125 

Stocks, end of month: 

Byproduct plants, total...............- do...-} 1,401] "2,014 2, 056 1, 803 1,915 2, 027 2, 058 2, 029 1, 997 1, 901 1, 597 1, 391 1, 337 
At furnace plants... ............--...- a 694 931 955 877 846 807 776 740 713 736 732 774 845 
At merchant plants-_.............-..- |. See 706 1, 085 1,101 926 1, 069 1, 219 1, 281 1, 290 1, 284 1, 165 865 618 492 

IR ile averiewancecoccecuns RS, Rees. 663 681 697 678 647 617 581 527 487 406 375 375 

PETROLEUM AND PRODUCTS 
Crude petroleum 
Consumption = to stills). _thous. of am caper 106, 979 | 111,817 | 108, 237 | 107,902 | 108,756 | 107,756 | 109,394 | 105,364 | 109,703 | 110,683 | 100,445 | 111,059 
EE SG eae 4, 132 3, 368 4, 266 3, 658 j > % 3, 910 4, 023 4, 744 3, 199 3, 321 3, 876 
Price (Kansas: -Okla.) at wells__.-dol. per bbl. 1.010 - 960 J . 960 ‘ . 960 - 960 . 960 . 960 . 960 . 960 

ile SESE Sous; 6F DOL. .1......... 116, 045 | 118, 283 | 111,690 | 113, 244 | 110,523 | 109,337 | 113,418 | 106,904 | 110, 520 | 110,647 | 100,791 | 112,817 

Refinery operations__--_---- pet. of capacity--|-----.--- 82 83 84 82 82 82 83 83 83 

Stocks, end of month: 

California: 
Heavy crude and fuel ___--- thous. of bbl..|.........] 78,866 | 78,359 | 78,443 | 77,550 | 76,373 | 75,392 | 74,124 | 73,011 | 71,798 | 70,474 | 69,833 | 68, 661 
eS SS See 000 | 35,782] 35,368 | 36,182] 36,493 | 35,460 | 35,422 35,043 | 35 959 | 35, 961 36,985 | 37,451 
me y of California, totalf............- SS 214, 321 | 218,492 | 218,998 | 219,796 | 220, 220, 197 | 220,896 | 220, 645 221, 031 | 219,905 | 220,046 | 221, 319 
a SEE SER ¢ 42,119 | 465, 183 47,525 | 47,959 | 47,950 | 44,778 | 44,774 | 44,873 43,767 | 42.760 | 42,260 | 41,649 
Tank farms and pipe linest......-.- . SS ae 172, 202 | 173,309 | 171,473 | 171,837 | 172, 284 | 175,419 | 176,122 | 175,772 | 177,264 | 177,145 | 177,786 | 179,670 
0 OS es number.|........- 1, 853 2, 083 2, 021 1, 860 1, 788 1, 555 1, 856 1, 533 1,243 | °1,368 | 71,162 1, 184 
Refined petroleum products: 
Gas and fuel oils: 
a + 1.83 
Electric geet plantst....- thous. of bbl__|_______- 7984 °950 | © 1,023 | © 1,237] *1,507 | * 1,427) +*1,677| ° 1,461 , 837 1, 844 1, 586 1, 678 
Railways ( class 1) ee do... ease: 4,164] 4,130] 4000] 4,166| 4,203] 4,334] 4,847] 4,805 | 5,021) 4938] 4511). 
Vessels (bunker). ........---------- Bee 2,930| 3,242] 2926] 3,009| 2661| 2,203| 2,724| 2,779) 2525) “9 372] 9'487| 2 589 
Price, ioe oil oa dol. per gal_- 045 . 039 . 039 . 039 . 039 . 040 . 040 . 040 042 - 043 . 044 . 044 . 044 
Residual fuel oll aS. thous. of bbl..|____._.-- 25,372 | 26,548 | 25,469 | 25,248 | 26,451 | 25,504 | 27,944] 26,125 | 27,925) 27,958 | 25,979] 27,858 
Gas oil and distil tate fuels, total....do....|..-...__- 15,260 | 14,541] 14,164] 14,439 | 14,957] 14,735 | 14,381] 15,073 | 16,608 | 17,018] 14,732] 15,396 
Stocks, end of mo 
Residual fuel oil, east of California 
thous. of bbl__|_._.._-_- 18,475 | 19,116 | 20,339] 21,909 | 24,042] 25,015 | 26,539 | 24,580 | 23,656 | 22060] 21,154] 21,086 

fe Rane ha 4 and distillate fuels, he” a Bee oe 20,310 | 23,112 | 26,412 | 30, 134 964 | 37,166 | 37,709 | 35,885 32, 082 28,034 | 28,542] 23, 293 
otor f 
Demand, domestict thous. of bbl__|___------ 47,683 | 52,946 | 55,459 | 53,865 | 55,346 | 52,297] 53,807 | 49,074 | 46,413) 45,344! 42,253] 48, 606 

‘Sie ae aS aS Bare 1,766 | 2,177 1, 460 1, 686 i 1,662 | 1,904 1, 786 1,469 | 1,056] 1,606 
Pri ces, gustice: 
Wholesale, tank wagon (N. Y.)t 
ol. per gal. - 135 . 133 . 128 127 . 130 . 128 . 124 . 122 . 120 . 123 .125 127 129 
Wholesale, refining (Okla.)_...___.- ss . 049 . 046 . 048 . 048 . 048 . 046 . 046 . 045 . 045 . 045 044 044 045 
Retail, service stations, 50 cities*__..do__-- - 131 . 129 i 125 . 126 . 123 . 122 . 122 . 121 . 122 122 123 “194 
Benga DI cicciemsdcnmenand thous. of bb]..|.........] 50,625 | 52,183 | 651,325 51,879 52,658 | 52,313 52,907 | 50,892 | 52, 508 52,542 | 48,374] 53,409 
CN ae ae ae RE 228 247 263 279 271 263 290 282 298 313 280 317 
Btrnght run fines. CT OE ee See | 23,082 | 22,526 | 22,422] 22,420] 22,120} 22, 254 21,602 | 21,053 22,213 | 21,353 | 20,112] 21,995 
RTT: 2 eee» 22, 901 24, 823 24,239 | 24,496 | 25, 587 25,090 | 25,968 | 24,716 | 25,047 | 25,992] 23,417] 26,181 
Nata SEE Ss aS 4, 414 4, 587 4, 401 4, 684 4, 680 4, 706 5, 047 4, 841 4, 950 4, 884 4, 565 4, 916 
Natural Eames blendedt_.____-- “eS eae 2, 783 3,075 | _ 2,600 2, 864 3, 186 3,901 4, 269 4, 133 3, 945 4,016 3, 510 3, 981 
Retail distribution._.............. mil. of gal.}.....---- 1, 937 2, 136 2, 271 2, 168 2, 321 2, 135 2, 191 2, 020 1, 947 1, 750 My’ Seen 
Stocks, poe — of month: 
Finished gasoline, total....thous. of bbl__|___..___- 96, 615 93, 474 86, 276 82, 025 77, 134 75, 915 73, 338 73, 429 77, 943 83, 310 88,697 | 91,717 
REET TE aE Es 69,407 | 665, 871 59,708 | 54,414 | 50,056 | 49,040 | 47,162 | 46,695 50, 807 55,562 | 61,756 | 64,468 
K Natural gasoline................... |S? ie 6, 112 f, 514 7, 000 7, 584 7, 702 7, 038 6, 569 6, 102 5, 704 5, 490 5, 311 5, 331 
erosene: : 
Consumption, domestic_............- ee. 5, 621 5, 297 3, 952 4, 257 4,114 5, 173 5, 608 6, 768 7, 808 7, 769 6, 484 6, 778 
Ex 1 ee Aa | SS Gee 375 377 299 213 196 173 120 175 113 57 54 124 
ce, wholesale, water white, 47°, refinery 
(Pennsylvania) ............_- dol. per gal__ . 054 . 050 . 051 051 . 050 . 049 . 049 . 049 . 050 . 052 . 053 . 054 . 054 
eR thoGk oF Sal_.}......... 6, 257 6, 641 5, 785 5, 797 5, 629 6, 062 6, 496 6, 431 6, 894 6, 661 5, 888 6, 033 
L ao Sm refinery, end of month_..-__-- _ Sas 4, 351 5, 309 6, 810 8, 191 9, 476 10, 254 11, 000 10, 473 9, 512 8, 312 7, 634 6, 724 
ubricants 
Consumption, domestict...........-- 2 ee 2, 138 2, 063 2, 146 1, 871 2, 024 2, 150 2, 443 2, 449 1, 875 2, 367 1, 798 2, 263 
Price, w _— cylinder, refinery ( Penn- 
EN a RIES aE aS dol. per gal_- - 100 . 161 - 150 . 143 -118 - 103 . 094 . 090 - 090 . 090 . 090 . 094 - 099 
pain Se aeleheutiecindiiasigitcasapeitien thous. of bb]__!__.._.--- 3, 280 3, 341 3, 212 3, 024 2, 635 2, 682 2, 954 3, 021 2, 865 2, 943 2, 522 2, 813 
Pn me ey end of month...-.-... OE 8, 065 8 170 8, 161 8, 573 8, 457 8, 596 8, 464 8, 365 8, 767 8, 809 8, 790 8, 637 
imports. EES A short tons_. 57 417 230 260 9, 761 21, 028 1,447 | 39,993 377 18, 504 600 9, 838 9, 579 
Se ee 2 400, 000 | 487,600 | 527,300 | 606,600 | 638,000 | 604, 700 | 608,400 | 396,900 | 326, 200 | 303, 100 | 306,400 | 373, 300 
we veaaaey, end of month. -...... Ss, a 768, 000 | 759,000 | 681,000 | 623,000 | 588,000 | 490,000 | 469,000 | 526,000 | 614,000 | 689,000 | 760,000 | 831,000 
ee ge Se thous. of 1b..1_-......- 42,560 | 44,240 | 39,760; 37,520 33,320; 39,760} 43,120 | 43,960 | 43,680} 45,080 | 38,920| 51,240 
Stocks, — wong end of month_______- Se RS 2 96,910 | 103, 289 | 110,346 | 113,978 | 112,359 | 110,028 | 113,827 | 120,212 | 125,272 | 120,027 | 119,150 | 121,887 
LEATHER AND PRODUCTS 
HIDES AND SKINS 
rts, total hides and skins$__._thous. , Ib..| 50, 665 22, 767 23, 716 28, 521 28, 863 33, 123 28, 111 29, 627 38, 459 42, 542 41, 284 35, 411 39, 540 
"Calf and I oes tie a ee ae 2, 316 623 1, 118 1, 085 2, 108 1, 152 1, 253 1, 999 3, 365 1, 489 2, 828 1, 795 1, 859 
Cattle hides___.- --d0....| 28, 548 9, 068 7, 756 16, 401 14,305 | 20,685 16, 170 18, 922 22, 004 26,925 | 24, 638 16, 544 | 24, 182 
ae i aI ARIE Ss a RE Sit  - 5, 403 5, 906 5, 729 5, 576 5, 295 6, 065 3, 661 4, 379 5, 368 4, 990 4, 792 6, 446 5, 895 
Sheep and lamb skins§-_............-..- : “et 10, 981 4, 933 7, 293 3, 919 5, 199 3, 786 5, 458 2, 904 5, 882 5, 357 6, 249 8, 550 5, 254 
* Revised. 
14 of the November 1940 Survey. Data beginning 1920 for the new series 


*New series. Data on wholesale price of fuel oil beginning January 1918 appear in table 46, p 
on retail service-station price of > which pepeets a similar series shown in the Survey ~ Baked February 1941, appear in table 10, p. 16 the March 1941 Survey. 

tExports of motor fuel revised; for data beginning January 1913, see table 54, p. 16 of the December 1940 Survey. Data beginning January 1941 include mineral ape. 
The comparabilit 4 of the series is effected to a negligible extent by the inclusion of this item. For revised series on wholesale tank wagon (N. Y.), price of gasoline, see 
table 6, p. 18 of the January 1941 Survey. Data on gas and fuel oil consumption in electric power plants revised for 1940; revisions not shown above are as follows: 
January, Pi ,953; February, 1,451; and March, 1,262. 

tRevi sed data for 1939 appear on table 1, p. 17 of the January 1941 Survey. 

§Data revised for 1939; for exports, see table 14, p. 17, and for imports, table 15, p. 18 of the April 1941 Survey. 








SURVEY OF CURRENT BUSINESS 


47 






















































































June 1941 
Monthly statistics through December 1939, to- | 1941 1940 1941 
ether with we rey notes — ae | - l - > 
e sources of the data, may be found in the : | } ep- ovem- ecem-| Janu- | Febru- | 
: 4, Supplement to the Survey April | April | May | June | July | August | tember | October | her | her ary ary | March 
LEATHER AND PRODUCTS—Continued 

et 
HIDES AND SKINS—Continued 
ock (federally inspected slaughter): 

— ee thous. of animals..| 507 480 501 437 457 432| 412 507 462 437 411 384 444 
an REI ag eee: do... 792 74 7 738 822 842 812 968 884 858 891 717 766 
re iten -do....| 3,807] 3,610 3,890} 3,886] 3,219] 3,045] 3,168] 4,483} 5,419| 6,063] 4,517] 3,725 904 
Sheep and ES SEEN a 1, 436 1, 355 1, 420 1,378 1, 448 1,489 | + 1,473 1, 734 1, 462 1, 416 1, 625 1, 391 1, 408 

Prices, wholesale (Chicago): 

Hides, packers’, heavy, native steers 

dol. per Ib_- . 137 . 127 . 123 . 105 .114 . 102 123 - 140 . 146 . 133 . 133 . 124 .129 

Calfskins, packers’, 8 to 15 Ib-_.-.__---- do... . 240 . 212 . 214 - 187 . 188 . 153 - 166 - 203 . 218 . 213 . 216 . 216 . 225 

LEATHER 

Exports: 

NN OEE EE EEE DEPOT thous. of Ib._|____.__-- 354 456 92 37 33 18 15 4, 000 2, 209 435 1, 278 2, 799 

Upper leather§--------------- thous. of sq. ft-.|_.__...-- 3,842 | 2,902 2,701 2, 031 2, 256 1, 971 2, 752 2, 626 2, 776 2, 679 3, 416 3, 781 
duction: 

Prosif inert ani thous. of skins._|________- 889 993 936 953 996 844 980 912 964 994 1,014] 1,154 
ee thous. of hides__}________- 1, 566 1, 590 1, 452 1, 534 1,739 1, 597 1,977 1, 941 2, 054 2,182 | *2,119 2, 150 
ee) ae thous. of skins__|________- 3, 413 3, 259 3, 087 3,077 3, 030 2, 830 3, 098 2, 672 3, 098 2,953 | + 3,064 3, 417 
Geen ed eee... -......-..--..-- (eh 3, 212 3, 357 2, 880 2, 873 3, 261 3, 050 3, 643 3, 411 3, 320 3,494 | © 3,797 3, 724 

Prices, wholesale: 

Sole, oak, scoured backs (Boston) 

dol. per Ib_- . 367 . 345 . 344 . 340 . 325 . 305 . 300 .312 . 343 . 345 . 355 . 355 . 355 

Chrome, calf, B grade, black, composite 

dol. per sq. ft_- 495 . 466 . 469 . 455 . 453 - 442 - 440 . 453 - 466 . 478 . 481 480 . 486 

Stocks of cattle hides and leather, end of mo.: 

NN on on ce thous. of equiv. hides_.|________- 12, 362 12, 406 12, 721 12, 718 12,779 12, 940 13, 377 13, 764 13, 998 | © 14,041 | © 13, 647 13, 256 

In process and finished-..-.....-.--.- _ 2 Sa 8, 584 8, 735 8, 905 8, 875 8, 879 8, 945 9, 174 9, 400 9,544 | *9,569 | * 9,364 8, 987 
SPREE ESE NEA E ES ae 3, 778 3, 671 3, 816 3, 843 3, 900 3, 995 4, 203 4, 364 4, 454 4,472 | ° 4,283 4 269 
LEATHER MANUFACTURES 

Gloves and mittens: 

Production (cut), total_......._- dozen pairs__}________. 146, 345 | 169,671 | 179,972 (!) (!) (*) (') (*) (1) 196, 519 | 204,313 | 235, 190 
Dress and semidress.--...-.---..---- eS ee 81,355 | 100,717 | 108, 674 (#) (1) (!) (‘) (*) (1) 118, 020 | 127,698 | 146, 087 
_ ee ’ eh FERRE 64,990 | 68,954 | 71,298 (') (*) () (*) () () 78,499 | 76,615 | 89, 103 

Boots, shoes, and slippers: 
| RRS en ee thous. of pairs._|__..._..- 177 142 129 105 202 206 168 170 108 101 219 24) 
Prices, wholesale, factory: 

Men’s black calf blucher.--.-_.dol. per pair__ 6. 00 6. 00 6. 00 6.00 6. 00 6. 00 6. 00 6. 00 6. 00 6.00 6. 00 6. 00 6. 00 
Men’s black calf oxford, corded tip...do___- 4. 27 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4. 25 4. 25 
Women’s colored, elk blucher---.---..-. @0.... 3. 30 3. 30 3.30 3.30 3. 30 3.30 3.30 3. 30 3.30 3.30 3. 30 3. 30 3. 30 

Production, boots, shoes, and slippers: 

EE. cs .wudasedddeteeensae thous. of pairs__| 42,77 31, 816 30,138 | 28,121 34,012 | 39,603 | 35,092 | 37,027 30,533 | 31,624 | 36,803 | 38, 288 | * 42,663 
[| GRR Ee AS: ae.... 16 345 44 70 3 7 508 46 380 324 r 401 
All fabric’(satin, canvas, etc.) _- do... 582 974 1, 037 693 308 318 316 324 305 349 414 493 453 
Part fabric and part leather _-- ee 1, 153 736 f 317 380 522 479 815 833 1,013 , 586 1,645 | * 1,400 
High and low cut, leather, tota: do_...| 35,884 26, 043 24, 198 22, 808 28,478 | 33,109 28, 310 28, 805 22, 541 25,430 | 32, 215 32 868 | * 36,427 

Boys’ and youths’. ._........ = 1, 555 1, 022 1, 163 1, 227 1, 391 1, 624 1, 366 1, 533 rl, 281 1,312 1, 359 1, 266 1, 461 
NE ia a ncnncWueaeus Ge. ... 2, 166 1, 736 1, 599 1, 602 1,710 1,814 , 808 2, 132 1, 823 1, 891 2, 148 1,947 | * 2,256 
Misses’ and children’s. -..........do__-- , 969 2, 951 2, 711 3, 007 3, 437 3, 741 3, 399 3, 511 2, 941 3, 287 3, 909 8, 954 4, 217 
- Te aR nest a a a do_...| 211, 198 7, 587 7, 416 6, 908 8, 018 9, 632 8, 687 10, 265 8, 678 8,7 210, 254 | 49,999 | 7210, 666 
» . aie ee eee do....| 16,996 12, 747 11, 310 10, 065 13, 922 16, 299 13, 051 11, 365 7, 819 10, 151 14, 544 15, 704 | * 17, 726 

Slippers and moccasins for housewear . 
thous. of pairs__. 3, 722 3, 002 3, 219 3, 214 4, 047 4, 950 5, 419 6, 341 6, 143 4, 120 1, 713 2,343 | * 2,993 
All other footwear.............--.-- do....| 1,015 716 718 479 355 189 243 496 615 + 990 

LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 

Exports, total sawmill products§ ....M bd. ft_.|.....___- 79, 880 | 99,098} 91,180 | 108,059 | 98,296 | 89,940 | 72,862; 73,911 | 61,960 , 865 | 60,921 | 50,968 
I eee _ a eee 19, 934 26, 859 14, 892 14, 880 11, 155 12, 271 10,342 | 10,085 6, 443 14, 907 7, 755 2, 541 
Boards, planks, scantlings, etc.§........do__-- 52,469 | 65, 731 , 81,099 | 68,262) 69,356 | 56,499 , 36,434 | 46, 449 | 42,140 | 35, 284 

Imports, total sawmill products... _...-.- do....| 79,734 | 45,357 | 71,006 | 60,725 | 65,714 64,704 71, 374 74,975 | 71,548 | 71,202 | 62,349°| 67,504 83, 861 

National Lumber Mfrs. Assn.:t 

Production, total................. mil. bd. ft..| 2, 568 2, 199 2, 343 2, 257 2, 227 2, 541 2, 484 2, 671 2, 342 2, 227 2, 298 2, 175 2, 392 
ec ccaccwasuwscwne ae 381 331 328 259 300 353 427 357 359 322 325 
ce eS ea RSL Ree do_..- 2, 187 1, 868 2, 016 1, 973 1, 968 2, 241 2, 131 2, 245 1, 954 1, 870 1, 939 1, 853 2, 067 
eS ee xcs 2, 512 2, 211 2, 398 2, 219 2, 3F5 2, 665 2, 751 2, 947 2, 569 2, 405 2, 479 2, 228 2, 391 
I ORI alee Ge... 387 327 335 328 9 379 399 453 422 383 393 357 369 
os ean og nr meg a ee 2, 125 1, 885 2, 063 1, 891 2,017 2, 286 2, 252 2, 495 2, 147 2, 022 2, 086 1, 871 2, 022 
Stocks, gross, end of month, total-_..-..- do...- 6, 406 7, 556 7, 520 7, 586 7, 482 7, 363 7, 146 6, 6, 685 6, 5-2 6, 384 6, 331 6, 333 
SES S....1 1,804 1, 828 1,820 1, 776 1, 699 1, 620 1, 573 1, 548 1, 514 1, 487 1, 453 1, 418 1, 374 

_ ERT Ea eS , 5, 031 5, 728 5, 700 5, 810 5, 783 5, 743 5, 573 5, 356 5, 171 5, 065 4, 931 4, 913 4, 959 

FLOORING 
Maple, beech, and birch: 

0S eee M bd. ft..| 8,075 6, 350 6, 550 7, 000 9, 10, 725 8, 700 9, 900 6, 450 5, 750 8, 075 8, 225 7, 900 

Orders, unfilled, end of month. -__.....- do....} 11,175 9, 900 9, 360 8, 900 9,375 | 10,800} 11,150} 11,600} 11,150; 10,100} 10,950} 11,600} 11,350 

Rh cate cccccnucawawauns do....}| 8,275 6, 850 6, 420 6, 450 7, 450 8, 175 7, 500 9, 200 7,1 7, 600 8, 550 6, 650 7, 800 

Ee gol cle cuennwevaewe do....| 8,825 6, 950 7, 270 7, 400 8, 750 9, 350 8, 400 9, 600 z, 6, 600 7, 275 7, 650 8, 300 

0 Seots, eae do....| 18,200 } 19,700] 19,060] 18,400; 17,350| 16,600; 16,000] 15,850| 16,200] 17,500] 19,300] 18,350| 18,350 

i re ae do....| 58,267] 34,438 | 45,935 33,357 49,587 65,836 51,344/ 47,571 | 31,588 | 25,942) 35,903 | 45,981 | 45,931 

Orders, unfilled, end of month._..__.._- do....| 74,089 61, 242 61, 461 52, 512 59, 380 72, 557 73, 818 68, 765 55,519 } 46,695 44, 681 54,985 | 62,250 

A ee do....| 43,227] 41,190} 43,865] 38,015 | 41,658 | 46,148 | 46,916} 51,9388 | 48,413 | 44,254] 46,656 | 38,409] 40,369 

eee do....| 46,428 | 41,264 | 45,716 | 43,127 | 44,412 | 52,655 3 52,624 | 44,642 | 36,664 37,941 | 35,677| 40,666 

Stocks, end of month......-..........-- do..--| 70,737 79,397 | 75,139} 70,027 65,317] 57,879] 52,712} 51,426) 55,197] 62,788 | 71,503 | 74,235] 73,938 

SOFTWOODS 
Douglas fir: 
Exports, total sawmill products§...M bd. ft..|..._____- 33,243 | 45,288 | 29,078 38,014 37,625 | 26,888 | 32,170 | 30,752 | 14,285 | 27,896 | 24,347 12, 681 
awed DE ciis secnncendesaneocaae ee) PS 13, 603 21, 375 10, 180 10, 771 9, 595 9, 385 9, 130 8, 390 4, 157 12, 620 6, 555 1, 365 

Boards, planks, scantlings, etc.§......do....|_..____. 19,640 | 23,913} 18,898 | 27,243 | 28,030] 17,503 | 23,040 | 22,362 10,128 5,276 | 17,792 | 11,286 

Prices, wholesale: 

Dimension, No. 1, common* 

dol. per M bd. ft._| 24.010} 22.050; 21.928; 21.560 | 21.658 | 22.908 | 24.500 | 24.500/ 24.990| 25.970} 25.970 | 24990/| 24.990 
Flooring, ‘‘B” and better, F. G., 1x4, R. L.* 
dol. per M bd. ft..| 35.280 27. 440 27. 195 26.460 | 26.656 29.645°! 33.320 33.320 | 34.300! 36.260 ' 36.260 ' 35.280! 35.280 
r Revised. ' Data not available. {Data for 1940 include fleshers and exclude skivers. 


*New series. These prices replace series shown in the Survey through the February 1941 issue; data beginning 1922 appear in table 16, p. 17 of the May 1941 Survey. 
§Data for 1939 revised; see table 14, p. 17 of the April 1941 Survey. 

tRevised data for 1939 and January and February 1940 appear in table 17, p. 17 of the May 1941 Survey. 

1 Includes a small number of pairs of shoes other than men’s leather (nurses, athletic, etc.) made for Government contract. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 

—— with a notes = ame - " i oan 

to the sources of the data, may found in the : P ep- ovem-| Decem-| Janu- ebru- 

1940 Supplement to the Survey April | April | May | June | July | August | tember | October |" be | ber ary ary | March 

LUMBER AND MANUFACTURES—Continued 
SOFT WOODS—Continued 
Southern Pine: 

Exports, os mane products...M bd. ft.-.|._.___- 18,348 | 25,928 | 28,209 | 27,689 | 15,990 | 22,224] 10,964] 11,581] 11,293] 11,691 8, 991 7, 761 
i aT aie, Sa 5, 838 4, 866 4, 341 3, 597 948 2, 368 989 1, 215 1, 868 1, 747 750 : 746 
Boards, eaten scantlings, eR Sat eee 12, 510 21, 062 23, 868 24, 092 15, 042 19, 856 9, 975 10, 366 9, 425 9,944 8, 241 7,015 

 . = aeeees mil. bd. ft_- 685 677 688 623 799 948 905 949 763 640 773 674 "642 

Orders, unfil'ed, end of month---____.- do_- 580 348 324 350 440 570 603 600 550 498 511 542 553 

Price, wholesale, flooring_.dol. see ~ bd. ft__| 48.570 41. 662 41. 783 40. 865 41. 536 43.045 46.010 48. 676 50. 585 50. 868 50. 750 49. 943 48. 788 

Co a ccinanam eas we :: 753 651 675 602 625 720 739 827 734 718 763 676 734 

ais teicn ind niwencen ante ae 658 660 712 597 709 818 87 952 813 692 760 643 63] 

Stocks, end of month_________________- oy Sa 1, 737 2, 028 1,991 1, 996 1,912 1,814 1,681 1, 556 1, 477 1, 503 1, 506 1, 539 1, 642 

Western Pine: 

iit ccosarencmunccapad O.33. 502 400 457 421 495 653 629 546 441 397 425 380 480 

Orders, unfilled, end of montht_______- do_- 490 287 304 300 326 442 532 486 433 380 394 400 466 

Price, wholesale, Ponderosa pine, 1 x 8, No. 2, 
common (f. 0. b. mills)._.dol. per M. "bd. f 33. 68 29. 09 29. 02 28. 49 28. 01 28.17 29. 71 31. 73 33. 04 33. 58 33. 99 33. 47 33. 37 

ae Sa epee a mil. bd. i 468 389 522 541 570 618 549 544 414 344 262 265 343 

i See ae: do... 478 397 441 425 469 537 539 592 494 446 411 374 414 

Stocks, end of month___._.......-...-- do....| 1,469 1, 664 1, 745 1, 861 1, 962 2, 043 2,051 1, 997 1,917 1,812 1, 663 1, 551 1,479 

West Coast Woods: 

a ee 749 636 609 605 742 829 741 72 656 642 666 660 799 

Orders, unfilled, end of month-.-._....- ~~. 735 517 425 383 510 623 647 681 726 693 676 701 746 

ee . 743 645 628 644 579 690 641 659 614 618 675 669 752 

Sees a OR 759 641 7 675 627 702 710 690 606 677 681 634 756 

Seeces, one oF month... .............. - ee 888 981 926 920 900 892 865 860 867 851 855 889 885 

Redwood, California: 

ae eee M bd. ft_..| 38,959 | 31,450 | 29,283 | 29,500 | 27,586 | 35,963 | 32,836 | 47,674 | 36,581 | 40,469 | 33,131 | 29,343 | 38 756 

Orders, unfilled, end of month. -..__.._- do....| 52,724 31, 371 26, 555 27, 468 25, 901 32, 173 35, 545 42, 855 42, 849 51,877 52, 859 48,415 | 50,930 

0 AS ES aR do.__.| 34,058 } 31,207 | 31,310 | 29,293 | 28,477 | 30,156] 31,533 | 36,059 | 31,468 | 29,761 | 35,279 | 33,700] 31,622 

9 “a eave” do....| 37,105} 31,562 | 33,391 | 28,016 | 29,365] 31,290 29, 024 38, 245 | 36,318 | 31,476 | 31,455 | 32,738 | 33,933 

Stocks, end of month...............--.- do__..| 255,390 } 298,317 | 294,231 | 292,640 | 289,079 | 283,907 | 286,622 | 282,098 | 275,402 | 270,158 | 269,424 | 267,276 | 262, 805 

FURNITURE 
All districts: 
Plant operations. ------- percent of normal.- 76.0 62.0 62.0 63.0 60. 0 65. 0 71.0 76.0 77.0 74.0 70.0 73.0 75.0 

Grand Rapids district: 

Orders: 
ae eee percent of new orders 6.0 10.0 7.0 4.0 3.0 3.0 4.0 3.0 5.0 8.0 3.0 6.0 5.0 
Ea SE no. of days’ production 20 15 14 14 23 24 28 29 21 17 28 22 
Vaniied: end of month__.__.._._--- a... 40 23 22 25 32 38 43 46 40 33 42 42 42 
Plant operations. ------- percent of normal. 74.0 61.0 62.0 62.0 57.0 64.0 69.0 75.0 74.0 75.0 72.0 73.0 74.0 
Shipments_-.__.... no. of days’ production -_- 19 14 14 12 1 18 21 25 23 20 21 21 
Prices, wholesale: 
ee = 1926=100_- 85.1 77.9 77.9 77.9 77.9 77.9 77.9 77.9 77.9 77.9 83.5 83.5 83.5 
: Dining-room chairs, set of 6..........-- ah... 102.5 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 100.9 100.9 100.9 
CO SO” eee aga 90.7 88. : 88.1 88.1 88.1 88. 1 88. 1 88. 1 88.1 88.1 89. 4 89.4 89.4 
Living-room davenports. ___...-_------- bar 87. 2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 7.2 87.2 
Steel furniture (see Iron and Steel ection). 
METALS AND MANUFACTURES 
IRON AND STEEL 
Foreign trade: 

— (domestic), total_.......-- long tons-_-_|__.____- 612, 906 | 783, 964 | 936,047 |1,034,938 | 1,402,075 | 1,221,052 |1,105,510 | 788,176 | 805, 158 | 698,853 | 600,240 | 567,227 
fe RS RSIS ES SRE 221, 152 | 312,483 | 318,369 | 327,129 | 355,991 | 255,608 | 258, 926 74, 349 69, 980 45, 055 74, 378 54, 383 

napette, al EEE ESF | ee SE 6, 674 7, 759 5, 505 3, 542 2, 105 2, 508 3, 966 980 4, 064 423 796 6, 273 
| ee eS: Se, 482 33 1 152 16 56 242 252 48 17 150 5, 401 

Price, wholesale, iron and steel, composite 
dol. per long ton-- 38.15 36. 69 37. 33 37. 69 37. 63 37. 70 37. 92 38. 07 38. 08 38. 30 38. 38 38. 22 38. 27 
Ore 
Iron 0} 
Lake > Sapecter district: 
Consumption by furnaces 
thous. of long tons-- 5, 802 3, pod 4, 566 5, 213 5, 524 5, 701 5, 672 6, 051 5, 973 6, 173 6, 331 5, 673 6, 412 
Shipments from aaa lake ports.....do-_-.-- 6, 919 7, 245 9,487 | 10,383} 10,480 9,935 | 10,009 5, 341 9 0 0 0 
Stocks, — “4 month, total......---- do....| 16,937 18, 108 19, 603 23, 516 28, 244 32, 935 37, 090 41, 125 41, 712 36, 073 29, 794 24, 195 17, 761 
en NS do...-} 15,002 15, 155 16,717 | 20,428 | 24,608 | 28,708 | 32,432 36,280/ 36,925 31,792 | 26,167} 21,100 15, 407 
On Lake Erie EP ERE 2: oo 1, 935 2, 951 2, 886 3, 088 3, 636 4, 227 4, 658 4, 846 4, 787 4, 281 3, 627 3, 096 2, 353 
IEEE do. 185 257 175 162 249 194 164 265 229 174 155 178 182 
Manganese ore, imports (manganese content) § 
thous. of long tons-- 15 36 63 51 39 98 49 40 61 59 45 31 49 
Pig Iron and Iron Manufactures 
Castings, malleable: 
0 ea short tons..| 84, 844 35,290 | 35,563 | 36, 503 45,025 | 52,994 53,079 | 71,129 | 64,612 66,665 | 81,089 | 76,055 86, 293 
RRR OER RAE do---- 76, 109 40, 529 37, 511 34,700 | 38,872) 48,926 49, 804 62, 293 57, 717 60, 155 68,742 | 63, 331 66, 208 
EEDA RSET (1) 50.1 45.2 42. 7 46. 7 58. 8 61.4 75. 0 71.2 74. 2 83. 6 78. 5 81.8 
Shipments PE. PERE short tons__| 73,056 | 41,975 | 40,919 | 33,323 | 34,226 43,216 | 45,943 61,161 | 56,321 60,127] 65,884] 62,066 | 67,415 
on 
aces in blast, end of month: 
| _ aseareean’ short tons per day_-_| 140,310 | 106,395 | 119,905 | 131,360 | 131,760 | 137,500 | 140,620 | 144,290 | 148,000 | 146,770 | 152,040 | 148, 555 | 152, 750 
SS: Re 195 157 172 182 187 190 193 196 201 202 205 202 205 
Prices, wholesale: 
Basic = furnace)....dol. per long ton.-| 23. 50 22. 50 22. 50 22. 50 22. 50 22. 50 22. 50 22. 50 22. 50 22. 90 23. 50 23. 50 23. 50 
I 2 5 asain pans rae onion do__.. 24.15 23. 15 23. 15 23.15 23.15 23.15 23.15 23.15 23.15 23. 15 23. 95 23. 95 24. 00 
Foundry, No. 2, northern (Pitts) _-_-do_- ints 25. 89 24. 89 24. 89 24. 89 24. 89 24. 89 24. 89 24. 89 24. 89 25. 29 25. 89 25. 89 25. | 89 
Productiont_........---- thous. of short tons..| 4,334] 3,137] 3,514| 3,819] 4,054| 4,238/ 4,177] 4,446| 4,403] 4,548] 4,664] 4,198 | 4,704 
Boilers and radiators, cast-iron: 
Boilers, round: 
EES ee ae thous. of Ib_- 2, 214 2, 292 2, 754 1, 697 1, 449 1, 848 2, 371 3, 598 2, 416 1, 934 2,071 1, 920 2, 252 
REE SSS Ses e8.. 1, 358 1,177 1, 334 1, 613 1, 698 2, 732 3, 851 5, 145 2, 451 1, 884 1, 608 1, 222 1, 092 
= EER AS do_...| 14, 107 13, 565 14, 923 15, 009 13, 477 13, 873 12, 513 10. 750 10, 622 11,021 11, 687 12, 391 13, 256 
oilers, square: 
Production_...-- \ 17, 900 20, 922 18, 698 17, 352 26, 185 26, 340 32, 701 23, 788 18, 96-4 23, 443 22, 579 22, 647 
RT ae ee 10, 933 12, 024 14, 776 22, 916 31, 100 40, 342 43, 767 26, 059 18, 547 14, 437 13, 086 13, 489 
Stocks, end of month...........:.-.-- do....| 117,058 § 105,043 | 114, 032 117, 975 | 112,369 | 107,267 | 93,0291 82,205 80,064 80,564 | 89,300 | 99,040 | 106, 958 

















1 Discontinued by the reporting source. 

tRevised series. Data on pig iron converted from a long to a short tonnage basis; data for production beginning 1913 are Shown in table 38, P. 14 of the October 1940 issue. 
ye ~~ 1939 ae ee and February 1940 for southern pine, western pine, and west coast woods, and also revisions for 1938 for the atter group appear in table 17, 
p. 17 of the May 1941 

§Pata for 1939 revised; see table 15, p. 18 of the April 1941 issue. 
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June 1941 
Monthly statistics through December 1939, to- | 1941 1940 1941 
gether with ee notes cae a . = m* 
he sources of the data, may be foundin the : : ep- Yovem-| Decem-| Janu- | Febru- 
; An Supplement to the Survey April April May | June | July | August tember October ber ber ary ary March 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued | 
Pig Iron and Iron Manufactures—Con. 
Boilers and radiators, cast-iron—Continued 
Radiators, ordinary type: = . 
Production.. thous. of sq. ft. heating surface _- 6, 967 5, 670 6, 579 5, 697 4,817 7, 147 6, 415 8, 454 8, 042 6, 245 7, 244 6, 744 6, 871 
SE Ee do....| 4,495 3, 626 4, 539 4, 670 6, 486 8, 193 9,436 | 11,769 8, 952 6, 537 5, 839 4, 891 4, 371 
Stocks, end of month_.-............-- do....| 30,375 | 28,896 | 30,971 | 31,913 | 30,108 | 29,168 | 26,087 , 805 | 22,103 | 21,831 | 23,461 | 25,393 | 27,890 
Boilers, range, galvanized: ) 
Orders, new, net_.-_.----- number of boilers._| 69, 433 51, 062 72, 725 75, 427 85, 139 64, 831 73, 821 | 106, 716 75, 369 | 70,989 | 89,748 80, 583 94, 992 
Orders, unfilled, end of month..........do__..| 46,448 ] 18, 507 , 048 | 31,158 | 38,194 | 27,315 | 32,119] 42,094 ‘ 38,795 | 45,615 | 50,777] 60,419 
nas cai caeancnowsoaas do....| 86,459 | 51,012 | 68,816 | 70,452 | 77,879 | 76,467 , 522 7,266 | 80,371 | 72,245 7 74,113 | 82,820 
SL eens do....| 83,404 | 51,716 | 68,184 | 67,317 78,103] 75,710} 69,017 | 96,741 | 82,243 67,414 | 82,928 | 75,421 | 85,350 
Stocks, end of month.............--.--- do....| 38,441 | 34,158 | 34,790 | 37,925 | 37,701 | 38, 458 ; 38,488 | 36,616 | 41,447] 39,224] 37,916 | 35,386 
Steel, Crude and Semimanufactured 
Castings, steel: 
Orders, new, total_-_-- -Short tons__|._.___.. 41,353 | 50,346 | 59,661 | 67,035 | 71,734 | 83,545 | 112,327 | 94,929 | 115,343 | 110,579 105, 125 | 126, 140 
EE a as ae 35. 3 43. 0 51.0 57.3 61.3 71.4 96. 0 81.1 98.6 94.5 89.8 107.8 
Railway specialties... ......-.-- short tons--.|........- 8,849 | 12,967 | 20,764 | 20,770] 26,873 | 28,018 | 49,349] 27,718 | 45,154 | 34,887 29,103 | 47,408 
Pees, CNL... ....... oc nnae ” a Sea 52, 078 50, 034 50, 651 57,763 | 66,355 64, 122 , 81,192 | 85,810 94,409 | 85, 492 95, 185 
EEE EE ert ae Seen 44.5 42.8 42.5 49.4 56. 7 54.8 71.7 69.4 73.3 80.7 73.0 81.3 
Railway specialties. _____._..--- short tons--|........- 17, 017 15, 137 14, 483 17, 993 21, 292 21, 152 31, 811 32, 066 | 33,932 35, 397 28, 692 30, 733 
Steel ingots and steel for castings: t 
ES 3 o-oo thous. of short tons..} 6,758 | *4,100 | *4,968| *5,657| 5,725 | *6,186| *6,056| °6,645| 6,469] + 6,495 | *6,929| *6,238| © 7,132 
Percent of capacity_---..-.--..- easeaea~a-ox 98 61 72 * 84 83 8 91 96 97 94 97 97 100 
Bars, steel, cold-finished, carbon, shipments 
abort tons. .j_........ 44, 621 43, 654 44,474 52, 999 Ay) Seen) SE conan Se EL ee | ee ES 
Prices, wholesale: 
Composite, finished steel _--_----- dol. perIb..| .0265 . 0262 . 0265 . 0265 . 0265 . 0265 - 0265 . 0265 - 0265 . 0265 . 0265 . 0265 . 0265 
Steel billets, rerolling (Pittsburgh) 
dol. per long ton.-| 34.00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34.00 34. 00 34. 00 34. 00 
Structural steel (Pittsburgh) - ---_-. dol. per Ib_. . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 .0210 . 0210 . 0210 . 0210 
Steel scrap (Chicago) - ----- dol. per long ton-- 18. 95 15. 33 16. 88 18.19 17. 35 18. 03 19. 22 19. 75 20. 06 20. 60 20. 00 19. 25 19. 88 
U. 8. Steel Corp., shipments of rolled and- 
finished steel products}__thous. of short tons-- 1, 688 908 1, 084 1, 210 1, 297 1, 456 1, 393 1, 572 1, 425 1, 545 1, 682 1, 548 1, 720 
Steel, Manufactured Products 
Barrels and drums, steel, heavy types: 
Orders, unfilled, end of month--_-thousands-. 428 235 292 377 350 436 700 431 402 486 370 276 315 
SEER RE ras d0...:- 1, 463 951 930 1, 098 1, 081 958 1, 305 1, 520 1, 457 1, 452 1, 454 1, 035 1,072 
Pens GF ODOC... cn ccccncnccncsesces 77.2 54.7 53.5 63.1 62. 2 55.1 75.1 87.4 78.9 77.8 76. 7 54.6 56. 6 
0 EE ETT thousands. - 1,474 949 916 1, 102 1,075 964 1, 298 1, 534 1, 455 1, 442 1, 444 1, 046 1,077 
Stocks, end of month..............-..-- ae 37 37 51 47 47 54 40 42 52 63 52 47 
Boilers, steel, new orders: 
[Dj Sea thous. of sq.ft..| 2,339 878 1, 966 1, 761 1, 680 1, 275 3, 726 1, 708 1,722 1, 563 2, 210 1, 544 3, 522 
eo cmeuencuce number-. 1, 336 630 809 1,007 1, 214 1, 098 1, 557 1, 221 1,026 835 994 850 1, 297 
Furniture, steel: 
Office furniture: 
a thous. of dol..| 3, 889 2, 219 2,119 2, 236 2, 373 2, 240 2, 601 3, 323 3, 336 4, 357 3, 787 3, 852 5, 050 
Orders, unfilled, end of month-_--.....do-_-_-- 5, 210 1, 169 1, 186 1, 262 1, 385 1, 286 1, 495 1, 728 2, 181 2, 983 3, 618 4, 102 5, 330 
— EES N ETS do....}| 4,010 2, 008 2, 102 2, 160 2, 249 2, 339 2, 392 3, 090 2, 884 3, 583 3, 152 3, 368 3, 821 
elving: 
Ee ae do....} 1,346 494 594 547 602 541 639 797 718 844 924 940 1, 204 
Orders, unfilled, end of month_._---- 0 ae 1, 383 363 447 472 497 493 498 599 652 658 779 829 1, 103 
Re ae d@....- , 066 499 510 522 577 545 634 696 665 790 804 890 929 
Plumbing and heating equipment (8 items), 
i ar dollars -- (1) 236.86 | 236.78 | 236.75 | 236.75 | 237.28 | 237.14] 237.27] 237.31 | 237.31 | 237.27 () () 
Porcelain enameled products, shipmentst 
thous. of dol..|........- 3, 620 3, 594 3, 159 3, 413 3, 925 4, 050 4, 895 4, 030 4, 256 4, 496 4, 393 5, 310 
Spring washers, shipmentse _________._..do__-_- 331 170 173 158 174 195 196 233 248 281 303 3 
Steel products, production for sale:t 
2 hh ST thous. of short tons. _}__-..--- 2, 814 3, 287 3, 550 3, 964 4,415 4, 213 4, 670 4, 480 4, 619 4, 863 4, 587 5, 046 
Merchant bars... 236 266 326 367 455 423 475 444 437 519 455 463 
Pipe and tube--- 256 295 325 357 347 371 401 377 384 409 384 436 
ao a ctalaedlee cise ana 245 281 317 359 385 368 430 430 443 431 416 454 
oi a aia 165 146 131 128 130 93 79 114 131 156 154 177 
4 2S 580 716 749 812 915 919 1,069 1,047 1,050 1, 122 1, 074 1,177 
oa ELE AIS OETA 54.3 65. 9 71. 2 73.9 82.3 86.3 96. 8 97.4 95.1 101.0 107.3 107.3 
rip: 
Cold rolled__....._-- thous. of short tons__|__...___- 52 45 56 60 72 70 86 83 89 95 91 102 
SSS ae et See 7 99 104 104 110 121 147 138 139 153 139 155 
Structural shapes, heavy......_..___- Co es 174 210 234 286 331 311 362 374 331 363 322 374 
ec ica omauceuda el eee 235 248 244 239 244 193 189 200 203 209 205 252 
Wire and wire products_._._______._- Sa See 236 274 300 328 353 339 382 350 374 409 379 431 
Track work, shipments....._.._.._- short tons__| 11, 751 7, 654 7, 276 6, 075 6, 063 6, 480 5, 496 5, 505 5, 733 7, 151 6, 835 7,973 | 10, 225 
NONFERROUS METALS AND 
PRODUCTS 
Metals 
Aluminum: 
imports, bauxite. ................. long tons..} 83,400 | 33,449 | 43,110 | 44,923 45,117] 56,789] 46,850 | 53,357| 50,158 97,668 | 86,978 | 62,051 | 72,403 
Price, wholesale, scrap, castings (N. Y.) 
; dol. per Ib_- 1100 . 0863 . 0865 . 0860 . 0902 . 0838 . 0855 . 0894 . 0904 .0970 | 2.1039 . 1397 (3) 
Bearing metal (white-base antifriction), con- 
sumption and shipments, total__thous. of Ib_- 4, 430 1, 664 1, 923 1, 966 2, 238 2, 348 2,118 2,691 2, 373 2, 296 2, 560 2, 667 3, 257 
Consumed in own (SE eae a 999 475 363 505 620 876 560 643 622 614 507 529 625 
0 MII oo oosk bang eccccccacestoce do....| 3,431 1, 188 1, 561 1, 460 1,619 1,472 1, 558 2,048 1,751 1, 682 2, 053 2, 138 2, 632 
opper: 
Exports, refined and emmenmeee ' 
short tons_-_|_......_- 25,494 | 35,422 | 36,236 | 38,512 | 62,393] 15,658 | 38,829] 17,903] 13,395 | 22,382/] 18,095 7, 046 
Imports, SE ter oe aera a fe do....| 70,409 30, 28, 532 23, 041 22, 635 35,159 | 40,710 43, 044 32,790 | 25,945 27, 357 23, 684 49, 188 
For smelting, refining and export_§-..do_...| 18,086 } 28,134 | 27,953 | 14,335 17,969 | 26,446 | 27,498 | 24,610 | 20,507] 12,648 | 19,120 6,693 | 11,359 
Product of Cuba and Philippine Islands § 183 
short tons-- 2, 101 10 1,197 481 214 25 1,415 799 2,014 203 1, 842 1, 085 
a See reer seis do....! 52,141 314 569 7, 509 4, 185 8,499 | 13,187 | 17,019! 11,484 | 11,283 8,034 | 15,1491 36,743 


r Revised. 











e@ Data are for 7 manufacturers beginning January 1940. 
? Average for 14 days; not quoted part of month. 
tMonthly data beginning 1929, corresponding to the 
tRevised series. Steel products, production for sale, 

rcent of capacity revised completely; for revision throu 











1 Discontinued. 








3 Average impossible due to lack of offerings part of month. 
monthly averages on p. 132 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey. 

have been converted to a short tonnage basis; see table 45, p. 14 of the November 1940 issue. Steel 
gh 1939 see table 9, p. 16 of the March 1941 issue; revisions in 1940 data not shown above are: Production—Jan., 5,765; 














production and 


eb., 4,526; Mar., 4,389. Porcelain-enameled products revised beginning 1939 to include data for 99 manufacturers; for 1939 data, see p. 49 of the March 1941 issue. 
§Data for 1939 revised; for exports, see table 14, p. 17, and for imports, table 15, p. 18, of the April 1941 issue. 
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50 SURVEY OF CURRENT BUSINESS June 194] 
Monthly statistics through December 1939, to- | 1941 1940 1941 
Eiko sures the das may be found ine : r 
to sources of the » may un e : ep- ovem-} Decem-| Janu- | Febru- 
1940 Supplement to the Survey April | April | May | June | July | August | tember | October | ber ber ary ary | March 
METALS AND MANUFACTURES—Continued 
| | | ~~ fe 
NONFERROUS METALS AND | | | | 
PRODUCTS— Continued | 
Metals—Continued | | 
Copper—Continued. 
Price » wholesale, electrolytic (N. 72 
1. per Ib..| 0.1182 | 0.1109 | 0.1108} 0.1113 0.1056 | 0.1071 0. 1130 0. 1183 0.1180 | 0.1180 | 0.1182} 0.1179 | 0,119) 
Production: 
Mine or smelter (including custom intake) | 
short tons..| 88,271 ] 84,366 | 82,682 | 79,845 | 79,327] 79,967] 78,238 | 86,911 | 84,283} 85,135 | 83,280 | 79,240 | +85, 79) 
easel le sabia hiner’ ann erated do....| 88,659 80, 964 86, 029 86, 077 90, 995 80, 851 82, 843 83, 076 96, 283 97, 035 93, 840 93, 654 95, 322 
Dilwete, “SS eo Sa ene do-_...| 123,629 | 71,639 | 76,485 | 65,155 | 74,758 | 97,719 | 96,485 | 103,771 | 102,483 | 112,681 | 119,758 | 112,819 | 134) 339 

istics ar or aarais negated do_...| 123,580 | 68,665 | 69,467 61,716 | 71,226 1 96,485 | 103,771 | 102,483 | 112, ™ 119, 736 | 112,808 134, 333 

a fehl aia cannmnracaian ee... .. 49 2, 974 7, 018 3, 439 3, 532 9 ee See bt AREY. 22 11 6 
Stocks, refined, end of month. -_..------ do_...| 97,761 | 169,120 | 178, 664 | 199, 586 | 215,823 | 198,955 | 185,313 | 164,618 | 158, 418 42, 77 116, 854 97,689 | 89,873 
Imports, total, except manufactures (lead 

Ta RAE - short tons..| 39,764] 2,866] 7,404] 4,723] 16,581 10,230] 10,739 | 27,739 | 19,084] 19,205] 19,707 | 14,321 | 27,99) 

re: 

Receipts, lead content of domestic ore_.do---.|- - 37,963 | 40,196 | 36,957 | 36,988 | 37,759 | 35,916 | 38,641 | 36,400 | 38,847 38,433 | 34,705 | 38, 289 
—— Joplin district4_...-...--- @0....- 5, 126 3, 705 4, 474 , 4, 393 2, 878 3, 688 4, 485 3, 446 4, 079 4, 652 3, 915 3, 778 

efine 

Price, wholesale, pig, Gehpeees (N. Y.) 

1. per Ib_- . O5R5 . 0571 . 0502 . 0500 . 0500 . 0485 . 0493 . 0531 . 0573 . 0550 . 0550 . 0560 . 0577 

Production from domestic onan tons..| 43.423 | 31,192 | 37,918 | 34,041 | 35,343 | 36,851 | 41,528 | 39,228] 45,089 47,208 | 54,658 | 47,764 | 46, 748 

Shipments (reported)-........--------- do....| 59, 169 , 4 46,919 | 49, 904 : 51,643 | 53,456 | 62,496 | 57,510 | 56,755 | 55,711 | 54,859 | 62,090 

. Stocks, end of month_-......-....----- do....| 42,899 | 63,610 | 62,955 | 55,343 | 47,360 | 43,321 41,292 | 35,386 | 35,791 40,926 | 47,248 | 46,604 | 45,996 
n: 
Consumption of primary tin in manufac- 

MLSE eet een long tons- - : 5, 960 6, 360 6, 420 6, 370 6, 650 5, 800 6, 230 6, 220 6, 210 6,600 | * 6,660 8, 130 
Deliveries (includes reexports) - ..------ do....| 13,955 7, 855 7, 905 7,325 | 12,470} 11,410} 11,820] 12,505 9,358 | 12,760 | 12,195 | 16,092 
Imports, bars, blocks, etc. §-_---------- do 5, 247 7, 886 7, 982 11, 611 9,185 | 12,926 , 604 10, 116 | 10,327 | 14,504} 12,055 9,836 | 13,896 
Price wholesale, Straits (N. Y.)-_-dol. per Ib_- . 5196 . 4682 5148 54 54 . 5159 . 5118 . 5032 . 5150 . 5056 . 5011 . 5016 . 5140 . 5205 
Visible su supply. world, end of mo. -long tons._| 38,788 | 32,149 | 30,562 31, 869 | 38,736 | 38,040 | 39,450} 40,631 | 40,046 | 44,678 | 44,719 | 44,107 | 39,971 

Zine United tates (excluding afloat) _...-- - Ses 5, 016 2, 3, 677 5 300 , 567 6, 583 9, 438 6 4, 362 9, 179 9, 442 7, 489 5, 195 
all Joplin district: | 

_ ES short tons_ 46, 944 31,424 | 41,183 | 33,530 | 44,323 | 35,116 | 34,250 | 43,269 | 29,538 | 40,975 | 42,163 | 33,296 | 38, 566 

Stocks, end of month____._...._------ do 2, 651 5, 454 5, 851 9, 201 7, 098 842 | 10,452] 11,553 | 17,045 : 5, 597 7,091 4, 495 
Price, wholesale, prime, western (St. Louis) _ 

dol. per Ib_- 0725 . 0575 . 0580 - 0624 - 0625 . 0639 . 0692 . 0725 . 0725 . 0725 . 0725 . 0725 . 0725 
Production, slab, at primary smelters: 
short tons..| 63,305 53, 055 51, 457 48, 213 52, 098 51,010 52, 869 56, 372 56, 459 59, 883 | * 60, 414 | * 56, 359 | + 63,390 
Retorts in operation, end of mo---_- number-_.| 64,696 [| 49,805 | 48,989 | 46,577 47,545 50,715 | 53,164 | 53,979 | 55,288 5,288 | 58,000 | 59,688 | 61,224 
eee short tons._| 63, 066 803 | 57,224] 53,935 | 57,606 | 64,065 | 67,650] 65,713 | 62,295 | 65,385 | 63,272 | 59,220 63,483 
tocks, refinery, end of month.....___-- do....| 7,311 ] 78,396 | 72,629] 66,907 | 61,399 | 48,344 | 33,563 | 24,222] 18,386 | J2,884/* 10,026 | *7,165/ °7,072 
Miscellaneous Products 
Brass and bronze (ingots and billets): 
ELLA LITEF short tons..| 15, 558 6, 735 7, 056 7, 181 6, 898 8, 076 8,706 | 10,093 | 10,232 | 10,567| 12,429] 13,389 14,938 
Orders, unfilled, end of month_-_--___--- do-_ 29, 576 14, 034 21, 475 22, 287 21, 695 17, 823 31, 365 34, 221 32,017 29,452 | 35,139 | 38,253 | 33,270 
Sheets, brass, wholesale price, mill__dol. per Ib_- . 195 . 183 . 183 . 185 . 186 . 183 . 187 . 192 . 192 . 193 . 195 . 195 . 195 
Wire cloth (brass, bronze, and alloy): 
__ aaa thous. of sq. ft_- 974 382 541 606 469 521 435 570 456 433 704 703 773 
Orders, unfilled, end of month--------- do....| 1,801 1, 005 1,041 1, 124 1,099 1, 033 1,039 1, 094 1, 066 978 1, 105 1,317 1, 493 
a he ane EES ee 665 445 496 516 489 536 423 516 482 518 572 484 594 
Stocks, end of month-_--............---- ae 736 695 716 |- 693 709 694 751 793 804 763 680 696 720 
MACHINERY AND APPARATUS 
Air-conditioning (circulating, cooling, heating, 
and purifying) equipment, new orders:t 
Air-conditioning systems and equipment 
for summer and year-round use 
thous. of dol_- (‘) 2, 425 2, 675 (!) (1) (1) (1) (!) (1) (1) (') (') (') 
ee he Se i SRE Aina Tiassa SS ES Ces > CO | Ie | tS ene 
Cn EES RST |, SER aR, Bras hi RG oss ancl sccocucs CS) Sa Say AE Ren eee et 
Warm-air furnaces, winter air-conditioning. 
systems, and equipment----_. oS EEE = eee eeeeeemer | Sa ei | ee) eee | ae -- 
Electric overhead cranes: 7 
Sle eae do....| _ 2,265 467 520 761 499 957 798 1, 657 1,497 | 4,172| 2,640] 2.291] 2.374 
Orders, unfilled, end of month_-_.....-- do....| 13,298] 1,640] 1,769] 2,196] 2,430] 2,744] 3,271] 4,109] 5,087] 8,563 | 10,174 | 11,034 | 12,225 
a aaa aT do....| 1,217 515 391 334 264 643 282 629 615 825} 1,030] 1,102} 1,063 
Exports, machinery. (See Foreign trade.) 
Foundry equipment:t 
New orders, net, total........._- wandion” apes 377.2 145. 2 129.1 164.9 194.4 165. 4 161.2 264.0 254. 2 257.8 285.3 281.1 315.2 
New equipment SARA AMIE aT” § meNRE 127.5 | 174.2| 209.8] 167.2] 162.0] 284.8] 2788] 276.1] 301.8] 295.9 | 3203 
hs ee CR DEES ah 292.59 -.......| 133.9] 1383] 147.8| 160.0] 158.6| 201.8] 188.7] 2032] 235.8] 236.6) 2727 
Fuel oquipment: 
Oil burners: 
Orders, new, net_...........-..-.- number..| 23,642} 15,889 | 18,154 | 19,672] 23,008 | 32,772 | 41,895 | 41,029] 22,705| 17,016 | 18,513 | 16,328 | 22,013 
Orders, unfilled, end of month....__- do_.__| 15, 266 4, 375 4, 700 5, 985 6, 974 , 202 , 607 9, 056 7, 562 ,043 | 10,353 | 10,590 | 14, 443 
aaa do.._.| 22,819] 14,394] 17,829] 18,387] 22,019] 31,544 | 41,490] 40,580 | 24,199] 16,535 | 16,203 | 16,091 | 18,160 
Stocks, end of month. -_.....-.....-- do...-| 23,701} 16,656 | 19,239] 19,367| 23,400] 22870] 19,617 18,060 | 18,415 | 16,860 | 18,027 | 19,941 | 22,871 
Pulverizers, orders, new.........-..-.-- en 33 33 36 25 47 30 52 44 48 56 44 
Mechanical stokers, sales: 1 
Oh NOR ee 6,490 | 8,256| 9,837] 16,565 | 23,117] 30,951 | 25,180] 10,506] 6,103| 5,330) 5,408 | 9,710 
Classes 4'and 5: = 15 
NN ngs opel oan cacecanvnnosnoes ere 125 161 218 275 352 386 410 249 254 171 177 bow 
TEAS OAT, A 29,677 | 42,332 | 38,508 | 58,426 | 58,411 | 80,837 | 80,424| 45,487| 51,671 | 56,011 | 42,510 | 52,8 
Machine tool activityt....percent of capacity _- 93. 4 92. 5 92.3 88.3 93.3 94.9 96. 8 95. 4 96. 8 97.8 ee 
ps and water systems, domestic, shipments: 
Pitcher, other hand, and windmill pumps 318 
units_.}......_- 33,236 | 35,245] 41,419 | 38,476 | 38,409] 33,637 | 32,634 | 30,134 | 20,813] 44,332} 41,504) 41, ~ 
Power pumps, horizontal type. ......- Nt RES: 829 928 853 247 905 874 906 969 887 | 849 > 
Woter systems, including pumps... _. __ Ed RBS 20,971 | 22,099 | 20,415| 19,113} 21,503 18,657 | 18,688 | 15,477| 11,511 | 17,666 | 16,703) 18,7 
, Steam, power, centrifugal, and rotary: | 820 
‘Or Ri aan te thous. of dol_.} 3, 923 1,178 1, 809 1,963 | 2, 437 2,556' 2,878| 2,952! 3,025! 4,042! 5,648! 4.482) 4 
r Revised. {Data for May, July, and October, 1940, January and April 1941 are for 5 weeks; other months, 4 weeks. 1 Reports indefinitely suspended. 
Index of total foundry 


t Revised series. Data on air-conditioning coco compiled on a revised basis beginning January 1939; see p. 50 of the September 1940 Survey. 
equipment net new orders veg wey baer 1940 is based on average sales to metal-working industries during 1937-39; earlier data are based on the old new or 
y dividing by 1.328: index for new equipment and repairs available only beginning May 1940. 


24 base) converted to the new base 


§Data revised for 1939; see table 15, p. 18 of the April 1941 issue. 


ders index (1922+ 


tThis series has been discontinued by the reporting age ncy. 


































































































































Ty T i x y y Ty ~ 
June 1941 SURVEY OF CURRENT BUSINESS 51 
——————————————————— —————————— a = — —<———— SeEN ES a — = — 
Monthly statistics through December 1939, to- | 1941 1940 1941 
her with re my notes gue aes | — o 
e sources of the data, may be found in the : | | Sep- | | Novem-| Decem-| Janu- | Febru- | 
4. Supplement to the Survey April April | May | June July | August | connie | October | ber | ber ary | ary | March 
METALS AND MANUFACTURES—Continued 
| | | | | | 
ELECTRICAL EQUIPMENT | | | 
| | 
Battery shipments (automotive replacement 
nly): | 
UNAM. ..-.--------22---- 1934-36=100._|..____- 7 7 o1| 130/ 186} 207| 28] 198) 160/ 102 81 81 
fajusied.......---.-----.- edansieaaseas | Sail eae 123 132 133 135 139 133 123 142 142 | 128 128 134 
Domestic appliances, sales billed: 
Combined index, excluding refrigerators:* 
Teeeeted mncexk_.............- 1936=100--_|----- = 134. 9 140.3 114.6 101.8 102. 5 112.2 122.3 91.1 88.4 144.3 157.7 192. 1 
Adjusted EE Soc dcinnncnnoccene ns do om Seeereeer 103. 8 114.5 104.0 104.3 104.9 112.2 130. 2 128. 6 128. 5 181.3 169. 0 145.6 
Ironers, household_..........--..------ units..|-........] 11,984 | 10,590| 8,571 | 11,464] 13,848 21,007 | 23,282/| 18,925 | 23,191 | 20,986 | 20,492 | 17,166 
Raenges® - - .-.-------------------------- do...-| 65, 692 43, 308 42, 983 33, 403 29, 626 29, 128 32, 167 34, 714 25, 248 24, 626 50, 516 51, 790 61, 647 
Refrigerators. ..-....--------------.-.-- do... |?482, 498 | 339, 693 | 385,688 | 328,950 | 248,538 | 206,418 | 112,309 | 88, 187 79, 815 | 115, 236 | 376,214 | 358, 402 |r 423,010 
Vacuum cleaners, floor type_----------- do_...] 165, 672 | 140,223 | 144,091 | 120,200 | 74,565 | 87,820 | 108, 564 | 114,699 | 112,309 | 125,037 | 117,408 | 129,302 | 178, 045 
Vacuum cleaners, hand type----.-.---- do....| 44,602 | 30,441 30,060 | 24,037 | 20,045 23, 647 30,359 | 38,270 | 39,376 | 36,274 | 30,177 34,696 | 46, 284 
Washers, household ............-...-.-. Se Sk eee 135,179 | 118,987 | 112,134 | 116,422 | 147,878 | 149,002 | 168,527 | 100,787 | 92,474 | 133,411 | 155,546 | 191,325 
Electrical products: 4 
Industrial materials, sales billed __.1936=100-- ae 112.8 112.7 107.6 113.8 126. 5 123. 9 147.7 148. 2 164.8 187.4 194. 5 223.3 
Motors and generators, new orders. ---- ° 4 107. 1 117.2 160. 9 155.0 146. 6 161.3 254. 3 223.9 262.0 220. 6 275.7 342.0 
Transmission and distribution equipment, 
ee 1936=100-_|_-_-- 127.7 126.0 181.9 170. 2 159. 6 119.6 230. 7 214. 2 219.8 269.0 | * 356.5 251.3 
Furnaces, electric, industrial, sales: 
oo RES SARS MERI) Gee See ee kilowatts..| 13,774 4, 697 4, 905 5, 381 5, 241 5, 137 18, 847 16, 965 12,228 | 31, 866 10, 516 21,508 | 31,595 
EES SSeS oe thous. of dol-- 997 314 407 476 421 372 1, 049 1, 341 1, 043 1, 766 924 1,719 1, 402 
Electrical goods, new orders (quarterly) 
a | ee Se Ae yt? | a aa 413, 36 |.....--- oe Ee aa C2 EE _.| 554,115 
Laminated fibre products, shipments 2,659} 1,320] 1,308} 1,325| 1,313] 1,408] 1,454] 1,718] 1,812] 2,023] 2,123] 2330] 2,606 
ors (1-200 hp.): 
by a he induction, billingst 5,044] 2,857] 3,126} 3,000} 3,083] 3,280] 3,207] 3,703] 3,524] 4,358] 4,121] .4,353| 4,679 
Polyphase induction, new orders$------ . 6, 195 3, 013 3, 039 3, 186 3, 345 3, 536 3, 693 4, 731 4, 628 6, 397 4, 635 5, 829 7, 523 
Direct current, billings_...-...-.-.- -do- 1, 369 815 830 866 914 915 1, 008 1, 212 1, 297 1,412 1, 399 1, 381 1, 762 
Direct current, new orders---_----.-.--- ----| 2,060 692 946 1, 703 1, 437 1, 240 1,371 2, 674 2, 209 2, 065 1, 862 2, 738 2, 938 
Power cable, paper insulated, shipments: 
De ee ee thous. offt..| 1,373 628 728 7 757 | 1,253] 1,154 891 586 998 | 1,083] 1,284] 1,209 
oe ee i ey nog sae thous. of dol_- 1, 595 813 902 836 998 1, 463 1, 163 1,110 739 1, 167 1,172 1, 457 1, 253 
Vulcanized fibre: 
Consumption of fibre paper-.-_-- thous. oflb..| 3,471] 2,556| 2,205/ 1,909/ 2,449| 2,443| 2,373] 2,582| 2,742| 2,981| 3,088| 3,012] 3,448 
| Eee thous. of dol_- 1, 158 537 554 458 556 681 599 714 716 805 926 838 1, 029 
PAPER AND PRINTING 
WOOD PULP | 
Consumption and shipments: @ § 4 
Total, all grades...............-.- short tons__| 835, 400 | 717,300 | 775,400 | 749,000 | 744,600 | 751,000 | 693,300 | 764,600 | 747,000 | 736,700 |r 781,300 | 729, 700 | 828, 600 
Chemical: 
SS do__.-| 366,000 § 287,900 | 320,300 | 315,700 | 311,600 | 318,700 | 301,800 | 343,300 | 331,800 | 322, 600 |r 342, 400 | 317, 200 | 363, 900 
eases do_...| 308, 300 | 245,900 | 276,300 | 265,800 | 264,800 | 270,000 | 252,700 | 288, 800 | 281, 200 | 273,400 |r 288, 200 | 266,700 | 305, 600 
SS Se: do_...| 242,100 | 222, 400 | 231,000 | 221,800 | 230, 700 > 209, 900 | 210,000 | 216,600 | 214, 200 |r 223, 100 | 214, 200 | 242, 700 
Moo acc wacsaecedsues do_.-.| 146,600 | 144,500 | 145, 100 | 140,900 | 145, 100 | 139,900 | 129,600 | 128,800 | 130, 100 | 128,300 | 131,600 | 124,600 | 146,000 
8 A ee do_...| 48,000 41, 800 50,500 | 47,900 | 45,100 | 42,200 36,900 | 42,600 37,900 | 44,700 | 46,800} 43,000 : 
CSS Ee ae do...-| 179,300 } 165, 100 | 173,800 | 163,500 | 157,100 | 164,700 | 144,600 | 168,700 | 160,600 | 155,300 | 169,000 | 155,300 | 173, 700 
Exports, total, all grades*_-.....-..------ GG:....|-.- 37,417 | 57,923 | 40,864 | 64,702] 60,379 | 32,256] 39,359 | 28,693 | 36,627 | 23,501 | 24,870] 37,999 
Imports, total, all grades*__......----.--- do....| 85,136 | 109,986 | 81,345 | 93,358 | 86,426 83,640 | 65,554] 68,112 70,549 | 70,686 | 72,493 | 69,821 | 84,967 
hemical: 
OS do__.-| 14,431 | 30,856} 11,815 | 17,817] 11,385} 17,920] 11,253] 10,869} 12,521 | 14,438 | 15,671} 13,659 | 16,287 
EES eee eS , 848 24, 889 6, 669 | 13,058 5,546 | 12,036 7, 062 6, 515 7, 872 8,414 | 10, 465 8,001 | 10, 268 
8ulphite, total* b 3, 65, 035 50, 045 53,349 | 54,882] 55,318 | 40,188 | 43,509 | 46,423 | 44,520 | 45,907 45, 554 55, 699 
ih Ee ee 3 57! 34,068 | 26,822 | 30,294] 27,662 | 31,376 21,247 | 25,112 | 27,399 23,603 | 25,859 | 28,227/| 30,156 
Unbleached*..........--------------do-.--] 22,609 } 30,967 | 23,223 | 23,055 | 27,220 23,942] 18,941 | 18,397] 19,024] 20,917 | 20,048 | 17,327] 25,543 
Groundwood....-------- SEER es do_.--| 16,394} 13,403 | 18,446 | 21,138} 19,218 9,557 | 13,187} 12,903 | 10,745 | 11,030; 10,199 9,495 | 11,731 
Production: 
Total, all - Wes caeecnaecennaeeee do_.-.}| 829,652 | 726,175 | 787,043 | 744,077 | 718,833 | 751,751 | 689,595 | 774,512 | 762,658 | 744,103 | 801,442 | 727, 445 | 825, 122 
Chemical: 
OS ar do__--| 354, 505 | 287,921 | 321,622 | 311,093 | 310,147 | 329,665 | 309,348 | 346,346 | 329,792 | 325,331 | 355,473 | 320,085 |r 362, 119 
ie cy cannon do__..| 296, 254 } 246,673 | 277,063 | 264, 389 , 238 | 279,973 | 260, 298 | 292,182 | 278, 582 | 276,939 | 299, 194 | 270, 780 | 303, 700 
a ee do__.-| 238, 546 | 210, 265 | 226,335 | 221,971 | 217,261 | 232,862 | 208,238 | 223,951 | 218,103 | 207, 102 | 225,494 | 203, 300 |r 237, 47: 
Roe edaccesnase os do-_.--| 143, 227 J 135, 036 | 142,802 | 141,076 | 135,779 | 144,834 | 128,613 | 136,705 | 126, 167 | 122,591 | 135,856 | 120,733 | 140,900 
ee oe iene oe do...-| 47,622 | 41,694 | 48,085 | 48,446] 45,723 | 42,737 | 37,092] 44,001} 38,861 | 45,376} 45,715] 42,160 | 48,290 
0 OS ES See do__.-| 189,030 | 186,295 | 191,001 | 162,567 | 145,702 | 146,487 | 134,917 | 160,214 | 175,902 | 166,294 | 174,760 | 161,900 | 177, 234 
Stocks, end of month:§ 
= = an Dtcccveccanecaxscseucd do_---| 190,700 } 170,900 | 182, 500 | 177,600 | 151,800 | 152,600 | 148,900 | 158,800 | 174, 500 | 181,900 | 202,100 | 199,900 | 196, 400 
emical: 
| do_-.-| 37,900 | 17,600 | 19,000| 14,400} 12,800 | 23,900 | 31,300 | 34,400 | 32,300/ 35,100; 48,200/ 51,100} 49,300 
ee do.---| 32,400 J 10,500 | 11,300 9, 900 9,200 | 19,300 | 26,900] 30,300 | 27,600 | 31,200; 42,200} 46,300] 44,400 
0 eee do_---| 60,400 | 81,500 | 76,900 | 77,000} 63,600; 71,000} 69,400; 83,300 | 84,800/ 77,700; 80,100} 69,200] 64,000 
1. 5 ee Se do_.--| 34,800 J 52,100 | 49,800 | 49,900} 40,700 | 45,600} 44,600 | 52,500 | 48,600 | 42,900| 47,200} 43,300| 38,200 
_ Se eee do..--| 6,600 6, 400 4, 000 4, 500 5, 100 5, 600 5, 800 7, 200 8, 200 8, 900 7, 800 7, 000 7, 000 
Oo ee do_-.-| 85,800 | 65,400 | 82,600} 81,700 | 70,300} 52,100 | 42,400 | 33,900 | 49,200 | 60,200 | 66,000 | 72,600 | 76, 100 
Price, sulphite, unbleached_---- dol. per 100 Ib 3. 46 2. 96 3. 18 3. 34 3. 46 3. 46 3. 46 3. 46 3. 46 3. 46 3. 46 3. 46 3. 46 
PAPER 
Total paper, incl. newsprint and paperboard:t 
Production. ...........- eis ae short tons_.|_._______] 937,032 |1,039,708 | 980,385 | 958,374 | 979,631 | 867,691 | 1,003,971 | 949,422 | 908, 471 |r1,002,800) 939,246 |1,055,745 
Paper, excl. newsprint and paperboard:t 
.. 1 ee short tons__|________. 489, 923 | 514,683 | 471,457 | 398,861 | 390,325 | 379,447 | 435,059 | 424,064 | 417,776 |r 488, 585 |r 470,844 | 569, 085 
Ne ois ca ducccsceqecs cee Rel Bate 433, 189 | 479, 257 | 454,898 | 446,234 | 440, 264 | 387,255 | 442,610 | 420,810 | 420,005 |* 466, 697 |* 433.107 | 482, 611 
eee ee MAES 421, 506 | 484,801 | 472,531 | 448,043 | 428,306 | 386,431 | 432,521 | 416,419 | 415,625 |r 471, 114 |r 444,218 | 496, 262 
* Revised. » Preliminary. ®Domestic pulp used in producing mills and shipments to marke*. 
tShown in 1940 eet and monthly issues through February 1941 as A. C. motors. {Data revised for 1939; see table 15, p. 18 of the April 1941 issue. 
re series. For revised data on “total paper” and ‘“‘paper, excluding newsprint and paperboard’’ beginning 1934, see table 43, pp. 12 and 13 of the November 1940 
e 


*New series. Data beginning 1913 for wood pulp are shown on p. 13 of the October 1940 issue. For data oe a on unit sales of electric ranges, see table 52, p. 18 
of the November 1940 issue; the note with regard. to the coverage of the industry has been revised to read: The Association believes the coverage for 1936-40 was between 90 
= Steet: no data are available for coverage prior to 1936. Earlier monthly data for the indexes of domestic appliances excluding refrigerators will be shown in a sub- 
nt issue. 
§Revised 1939 and January 1940 data and an explanation of revisions in the 1940 data will be shown in a subsequent issue. Revised data beginning February 1940 are 
shown on p. 51 of the April 1941 issue. 
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Monthly statistics through December 19389, to- | 1941 1940 1941 

one with ony notes oe eee = > - ; a ————. 

to the sources e data, may found in the F : ep- ovem-} Decem- anu- ‘ebru- 

1940 Supplement to the Survey April }| April | May | June | July | August | tember | October |" ber ber ary ary | March 
PAPER AND PRINTING—Continued 
| | | | | | | 
PAPER—Continued | | | | | | | | 
Book paper:o 
Coated paper: 

eae eew.................... short tons..| 28,276 | 19,231 | 21,195 | 20,359 | 15,321 14,896 | 13,520 | 18,334 15,990 | 16,968 | 20,546 | 20,107] 21,862 
Orders, unfilled, end of month-_-__.--- do....| 14.091 6, 624 d 8, 618 5, 561 4, 852 4, 845 5, 108 5, 264 6, 174 6, 772 8,532 | 9,076 
at a do_...| 22,230 | 17,560 | 20,928 | 19,717] 19,487 | 17,333 13,672 | 18,163 | 16,045 | 17,726 | 19,636) 18,949 | 292 167 
Percent of standard capacity__.....------ 81.0 64.6 72.1 74.0 69.7 59.7 57.5 62. 5 58.0 65.9 67.6 73.4 80.8 
Ie short tons..| 22,648 } 16,693 | 20,107] 20,695 | 19,615 | 17,038 13,570 | 19,431 | 16,424] 15,967 | 19,943 | 19,280 | 22.059 
Stocks, end of month____________..._- do....| 13,923 | 15,076 | 16,110) 15,089 | 14,927} 15,331 | 15,024] 14,158 | 13,633 | 15,326 | 14,971 14,622! 14,397 

Uncoated paper: 

Eee do_...| 150, 707 | 106,471 | 123,379 | 119,300 | 90,251 | 94,183 | 89,059 | 101,660 | 97,667 | 98,679 | 117,435 | 113,640 | 133,970 
Orders, unfilled, end of month-______- do....| 93,257 | 48,031 | 61,758 | 66,165 | 54,432 | 46,206 | 43,337] 41,334 | 45,775 | 48,845 | 55,711 61,920! 70,048 
Price, wholesale, ‘‘B’’ grade, English finish, 
white, f. 0. b. mill__-.--_- dol. per 100 Ib_- 6. 30 5.95 5.95 5.95 6. 23 6. 30 6. 30 6. 30 6. 30 6.30 6.30 6. 30 6. 30 
i a ESS short tons__| 121,913 | 101,422 | 115,351 | 109,905 | 106,715 | 106,091 | 89,512 | 106,482 | 99,298 | 96,229 | 107,721 | 104,071 | 120,879 
Percent of standard capacity__.......---- 95. 4 82.8 88.5 91.7 84.1 78.8 77.8 80.9 7228 78.8 81.0 86.8 93.8 
a Raesy short tons..| 127, 587 | 100, 687 | 109,723 | 114,727 | 106,572 | 103,839 | 91,937 | 103,493 | 95,074 | 96,378 | 109,982 | 107,359 | 125, 404 
rr Stocks, end of month______.......-__- do....| 50,754 | 58,375 | 62,972 | 59,511 | 60,424 | 63,505 | 59,686 63,152] 68,555 | 66,574 | 64,141 | 61,373 | 56,721 
ne paper: 

I Sar eee 48,209 | 52,921 | 49,831 | 36,180 | 34,687 35,130 | 41,643 | 42,808 | 40,309 | 49,492 |r 48,699 | 56, 445 

Orders, unfilled, end of month____._._- a See ----] 20,611 | 26,224 30,335 24,388 | 18,817] 17,893 | 16,534] 18,696 | 17,751 | 21,342 | +22, 69¢ | 35,605 

eS: do....|-------- 42,260 | 46,065 | 43,489 | 42,899 | 43,418 | 37,399 | 44,751 | 42,997 | 42,017 | 45,169 | 42,604 } 47,556 

i Se eae SS RO 41,455 | 47,504 | 45,770 | 43,086} 41,412 | 36,373 | 43,448 | 42,375 | 41,078 | 46,750 |r 44,032 | 47,747 

Stocks, end of month___.......-.------- Se Sees 64,913 | 63,797 | 61,901 | 60,750 | 62,294| 63,160 | 64,093 | 64,936 | 67.178 | 66,826 | + 65,041 | 65,489 

Wrapping paper: tf “ 

I ae ee nee 6 205, 323 | 197,542 | 163,646 | 152,619 | 144,649 | 133,381 | 165,209 | 158,156 | 156,576 | 177,007 | 167,135 | 214, 238 

Orders, unfilled, end of month. _.-._.-- “aie SS 111,026 | 120,953 | 115,997 | 102,149 | 81,622 | 73,354] 76,590 | 77,967 | 84,749 | 89,722 | 96,204 | 135, 387 

le aS ae RR SS "GE PSN: 159,001 | 178,472 | 164,077 | 168, 567 | 166,125 | 140, 464 | 162,492 | 157,204 | 154,819 | 172,622 | 157,757 | 174, 357 

eI ee eae ee Pee < 155, 651 | 188,088 | 168, 415 | 167, 708 | 164,852 | 141,373 | 159,429 | 156,992 | 149,794 | 172,176 | 158,726 | 177, 163 

Stocks, end of month___.._._-....__-_-- Ss Se 92,309 | 83,505] 79,929 80,961 | 81,774 80,398] 81,508| 81,870 | 86,875 | 89,015 | 84,075 | 87,556 

Newsprint: 

Canada: 

I do____| 276,452 } 263,884 | 301,209 | 320,655 | 318,841 | 301, 654 | 301,293 | 275,822 | 276,586 | 263,450 | 211,022 | 219, 464 | 232, 197 
MRA eae do_...| 279, 996 | 268,947 | 323, 563 | 315,343 | 332,689 | 316,607 | 282,322 | 309,957 | 282,344 | 252,897 | 261, 208 | 245,607 | 275, 769 
Shipments from mills____..__..._.__- do___.| 285, 789 | 267, 134 | 334,441 | 338,446 | 337,508 | 332,234 | 284,133 | 287,943 | 286,739 | 276,457 | 243,394 | 239,745 | 265, 724 

peek at mills, end of month........ do....| 180,389 | 214, 550 | 203, 672 | 180,569 | 175,750 | 160,123 | 158,312 | 180,326 | 175,931 | 152.371 | 170,275 | 176,137 | 186, 182 

n : 
Consumption by publishers. -________- do___.| 256,431 ] 244,181 | 257,565 | 241,639 | 206,913 | 213,105 | 238,176 | 261,028 | 251,457 | 256,036 | 229,799 | 219, 362 | 258, 518 
IC res 8) 2 os do___.| 237,639 | 224, 401 : 254,920 | 261,727 | 258,055 | 239,679 | 229,561 | 257,020 | 217,323 | 192,240 | 187,170 | 221, 542 
Price, rolls (N. Y.)_.--.-- dol. pershort ton..} _ 50.00 50.00} 50.00} 50.00 50. 00 .00} 50.00} 50.00 50.00 | _ 50.00 50.00} 50.00! 50.00 
Production..._...____________.._short tons..| 87,000 | 86,277 | 90,207 | 84,762] 82,579 | 86,633 | 77,888 | 88,192] 85,338 | 80,837 | 89,124 | 79,720 | 87,376 
Shipments from mills_____.......-_-- do....| 91,487 | 85,412 | 88,912] 85,194 | 86,229] 81,714 | 77,470 | 88,774 | 87,331 | 84,037 | 84,141 81,241 | 85,503 
Stocks, end of month: 
ss wee do__..| 14,303 | 16,680 | 17,975 | 17,543] 13,893 | 18,812] 19,230] 18,648| 16,655 | 13,455 | 18,438 | 16,917 | 18,79 
aaa do... | 255,588 § 238,670 | 247,206 | 257,567 | 318,609 | 361,179 | 364,207 | 339,211 | 327,913 | 308, 880 | 301, 562 | 284,799 | 252, 856 
. pe Saat to publishers__.._______- do....| 46,679 | 42,329 | 43,312] 47,435 | 44,679 | 46,245 | 45,919 | 42,039] 39,188| 47,592) 34,719] 42,163] 44,312 

aper ° 

Consumption, waste paper._._.......-- do....| 357,091 } 291, 285 | 338,241 | 324,448 | 299,781 | 317,909 | 283,660 | 333,739 | 322,991 | 275,353 | 322,408 | 310,969 | 371, 253 

OO” See eae do_...| 580,038 | 480,250 | 517,221 | 437,874 | 398,191 | 414,966 | 399,133 | 486,181 | 426,614 | 393,026 | 520,931 | 470,671 | 543, 988 

Orders, unfilled, end of month________- do__._| 330,779 | 166, 830 é 195, 037 | 160,541 | 131,890 | 131,242 | 140,027 | 128,222 | 115, 143 | 160,561 | 202,284 | 252,611 

SS gee ae do_...| 499,930 | 417, 566 | 470,244 | 440,725 | 429,561 | 452,604 | 402, 548 | 473,169 | 443,274 | 407,629 | 446,979 | 426,419 | 485, 758 
Pons ofeapedity....................,....- 87.9 70.9 77.1 77.8 70.3 73.9 71.2 77.8 75.7 70. 7 76.1 81.5 85. 4 
Waste paper stocks, at mills______ short tons._| 262,398 | 225,577 | 235,706 | 240,039 | 251,823 | 245,378 | 245,685 | 249,860 | 260,320 | 269,755 | 264,393 | 260,890 | 253, 009 
PAPER PRODUCTS 
Coated abrasive paper and cloth: 
ea eis reams__| 129,119 | 91,707 | 95,478 | 84,253 | 82,324 | 98,135 | 101,125 | 111,106 | 101,925 | 90,670 | 106,890 | 116,944 | 137,177 
Paperboard shipping boxes: ; 

Shipments, total___.........-.-- mil. ofsq.ft..}  (°) 2, 618 2, 999 (2) (2) (2) (2) (3) (2) (2) (2) (?) (2) 
Corrugated. _.- do....| (2) 2,467 | 2,821 (3) (3) (3) (3) (3) (2) (3) (2) (2) (2) 
SS oes ee) (2) 151 178 (3) (?) (2) (2) (2) (2) (?) (2) (2) (2) 

PRINTING 
Book publication, total._.....-- no. of editions-.- 918 953 746 949 717 921 722 988 | 1,027 1, 122 568 891 | 1,310 
IIL oS as eae do_._- 800 807 655 812 608 745 651 822 916 889 508 722] 1,100 
eS See eee do...- 118 146 91 137 109 176 71 166 111 233 60 169 210 
Continuous form stationery, new orders 
thous. of sets__| 188,909 ] 137,820 | 142,780 | 163,493 | 139,161 | 137,202 | 162,347 | 170,828 | 157,474 | 183,392 | 171, 273 | 192, 228 | 207,715 
Operations (productive activity) _ .._1923=100__ 1) 78 80 75 79 1 1 1 1 (1) @) (1) (1) 
Sales books, new orders. ._-..-- thous. of books__| 21,331 | 17,387 18,537 17,999} 18,203 18,740] 16,940/ 18,559 17,405 | 17,481 | 19,947] 18,328) 19,621 









































RUBBER AND PRODUCTS 















































CRUDE AND SCRAP RUBBER | | | 
Crude rubber: | 
Consumption, total]. ......._...-- long tons..| 71,374 |" 52,361 | + 54,513 | * 47,834 | © 48, 354 | r 53, 307 | + 52, 469 | * 59, 644 | © 57, 716 | * 59, 709 | * 65,989 | + 62, 692 | © 69, 024 
For tires and tubes (quarterly) -_--.--- OE RE) SRS era S CR SI apes ae eee eo ea RN Se 2 
Imports, total, including latexf-_-..._..- do_...} 63,305 70, 700 51,431 | 63,889 | 69,474 | 73,028 | 78,972 | 74,696 | 72,901 97,984 | 86,833 | 73,973 | 87,123 
Price, smoked sheets (N. Y.).....dol. per Ib_- . 228 . 192 - 212 » 22 . 211 . 196 . 193 . 203 . 216 . 208 . 199 . 204 . 221 
Shipments, world§..........-..--- me eeee..1...~<us ’ 87,011 | 123,047 | 110,348 | 127,313 | 120,857 | 133,784 | 126,228 | 99,254 | 127, 189 |r 126,575 | + 90,607 | 139, 180 
Stocks, world, end of month.........._- eee (2) 456, 000 |r 458,000 |r 487,000 |r 533, 000 | 566, 000 | 609, 000 (?) (2) (?) 2) (2) (?) 
| A TE TE a GRE ee 188, 000 | 210,000 | 235,000 | 250,000 | 255,000 | 265,000 | 265,000 | 250,000 | 250,000 | 265,000 | 245,000 |_.....-- 
For United States_._.......-.---..- do__._| 153, 484 | 102,557 | 109,364 | 119,138 | 139,629 | 141, 286 |r137,888 | 166,837 | 158,095 | 145,950 | 153, 169 | 136,955 | 140, 228 
London and Liverpool_....-......--- ee (?) 22,000 | 21,000 | 19,500 | 26,500 | 36,000 50,000 (2) () (?) (2) (2) (?) 
_ | =e | Ss) Cee 92,895 | 78,485 | 78,029 80,600 | 80,375 | 73,799 | 75,877 | 77,471 Ree ee 
I oe. Swaarincwensuade do_...| 329, 767 fr 152, 645 |r 148, 881 |r 154,313 |r 175,455 |r 194, 760 |r 220, 597 |r 235, 353 |r 250, 412 |r 288, 864 |r 309, 411 |r320, 373 |r338, 147 
Reclaimed rubber { 
sd do....| 20,427 J * 16,573 | + 15,984 | © 15, 163 | * 14, 539 | + 14, 464 | 14,835 | 16,807 | © 16,312 | + 17,397 | © 19,086 | © 18, 222 | 19,611 
ral do._..| 21,574 | 16,518 | * 17,499 | 16,581 | * 14, 299 | + 17, 161 | * 16,379 | * 19, 300 | * 17, 636 | * 19, 239 20,413 | 7 19,506 | 22,006 
Stocks, end of month..._- ..-d0....| 35,336 | * 26,492 | * 27,141 | + 27, 701 | + 27,129 | © 28, 526 | + 29,039 | + 30,816 | + 31, 459 | * 32, 636 | 7 33, 380 | r 33, 654 | 7 35,028 
Scrap rubber consumption .--_......------ a RE Si: FS ih eS i: Gl Ble ties ge, MUI 5 (yl eamelie BRAS Spee: 
* Revised. 1 Discontinued by reporting source. ? Reports indefinitely suspended. 


tRevised series. For revised data for fine and wrapping papers beginning 1934, see table 43, pp. 12 and 13, of the November 1940 Survey. 

tFor monthly data for 1913 to 1938 corresponding to the monthly averages on p. 148 of the 1940 Supplement, see table 28, p. 18, of the May 1940 Survey; for revised data 
for 1939, see table a od 18 of the April 1941 Survey. 

In recent months, the number of companies reporting has fluctuated to such an extent that tonnage figures are not comparable from month to month. | 

Beginning with the January 1941 Survey, data for world shipments of crude rubber are from the Statistical Bulletin of the International Rubber egulations Committee; 

earlier data from this source have been in close agreement with data compiled by the Bureau of Foreign and Domestic Commerce, shown in previous issues of the Survey. 

{Data beginning Jan., 1940 have been revised on the basis of the 1940 Survey made by the Department of Commerce. Revised data not shown above are as follows:— 
Crude rubber—consum tion, Jan. 58,061; Feb., 52,078; Mar., 52,454: world stocks, Jan., 431,000; Feb., 424,000; Mar., 436,000: U. S. stocks, Jan., 139,304; Feb. 129,023; Mar. 
134,871. Reclaimed rubber—consumption, Jan., 16,341; Feb., 15,629; Mar., 16,200: production, Jan., 19,239; Feb., 17,938; Mar., 17,182: stocks, Jan., 27,089; Feb., 27,962; 


Mar. 27,524. 
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tatistics through December 1939, to- 1940 
— with fae ge ad notes eg ee sees 
the sources of the data, may be found in the : Sep- Decem-} Janu- | Febru- | 
+940 Supplement to the Survey April | May | June | July | August | ponber | October — = ob om | _—n 
AND PRODUCTS—Continued 
TIRES AND TUBES | | | 
umatic casings:t 
Pretion es <p ee thousands... r 5,413 | * 5,131 | + 4,788 | ° 4,676 | * 4,413} + 5,077 7 4,968 | 75,486 | *5,161| + 5,686 
ao =. + 5,755 | 6,803 | + 4,818 | 74,123 | + 4,462| + 5,525 4,901 | 74,850 | + 4.896 | +5,517 
Original equipment---.....-.-------- ee r 1,998 1, 925 8§ 705 | 1,465 | + 2,320 2,624} 72,201] ©2546/| +2 638 
Replacement equipment-----.--..--- do...- 3,662 | ° 4,781 | * 3,350 | *3,303 | 72,892] ° 3,048 72,249 | 2,430! +2 197| +2792 
A do...- 96 96 110 115 106 158 118 128 "153 ” 158 
Stocks, a MMI iccas snoscwaniacx a * 10,523 | *8,871 |) *9,350| *9,911 | * 9,837] *9,410 9,127 9,797 | * 10,029 | + 10, 149 
Inner tubes: , q 
EES ee ene do. ... 4,737 | * 4,351 | *4,020| *4,306| *4,009| * 4,548 74,656 | *5,113 | * 4,887! © 5,349 
Sue wiel.........--..--.-.-..-- — 4,745 | 5,686 | + 3,793 | 3,600| 3,952] +4876 74,644 | °4,474| +4,610| © 5,181 
ginal eae ween enrenn ens omen ~~ oil is R.. p.. be an 124 87 96 "102 "137 
Stocks, end of month-.......-.--------- O.-.- 8, "6, * 7,096 | * 7,794 | *7,970| *7,648 °7,017 | * 7,633] *7,924| *8, 069 
aterial consumed: 5 : 
~~ rubber. (See Crude rubber.) 
Fabrics (quarterly) -..----------- Vo | a a A ene 1: | ee are F 00, S0P |... ..4.-22 70476 boo oe eee 
RUBBER AND CANVAS FOOTWEAR 
Production, total_...-.--------- 5,075 | 4, 528 3, 323 4, 583 4, 046 5, 105 5, 369 5, 939 
I FO smn nn ane nnn nan onreon 3,862 | 3,737| 4,567) 5,808| 6,200| 5,971 ais| eea| gisl fen 
Stocks, total, end of month 18, 095 18, 886 17, 641 16, 386 14, 232 13, 365 11,129 10, 377 10, 754 lu, 222 
LAY, AND GLASS PRODUCTS 
PORTLAND CEMENT 
Se thous. of bbl-- 12, 633 12, 490 12, 290 12, 712 13, 105 13, 935 11,195 | + r r 
Percent of capacity..--.-----------.--------.. 58.0] 589] 56.0] 57.8| 61.8] 63.7 “si “ae bap: ss 
hel ee thous. of bbl_- 13,206 | 13,223 | 13,442] 14,018 | 14,741 | 15,776 8,192 | + 7,984] *7,456| 9,915 
Stocks, finished, end of month. -_------_- do. ..- 24,758 | 24,010] 22,855 | 21,549] 19,921] 18, 23, 381 | + 24, 416 | r 25,307 | ° 25. 988 
Stocks, clinker, end of month.....-.-.-_. qe. ..- 6, 071 5,907 | 5, 559 5, 158 2 4,470 ,886 | 5,092] 5,520] 6,276 
CLAY PRODUCTS 
Common brick: 
Price, wholesale, composite, f. : 7 Legs 
ol. per thous_- 12. 164 12. 116 12.101 12. 094 12. 121 12. 147 12. 195 4 
Shipments. ---.....-..--.---- thous. of brick. . 197, 021 | 186,472 | 193, 479 | 187,648 | 182, 785 | 213, 800 144,327 | 2201 | 12242) 12.328 
EO enon nnn n nnn do... 392, 975 | 397,336 | 402, 159 | 422,005 | 436, 436 | 445, 304 y+] peiembed ipeepmenes enpbanes 
‘ace re ee eee Cees ee eee Cites ltd ieee Ais OG Wi t—S 
a ei iinndesnanrsnecis do... 66,190 | 61,195 | 62,330 | 64,490 | 60,977 70,864 40, 559 
Stocks, end of month_..._.......--...- oe 262, 463 | 253,326 | 250,730 | 248,531 | 250,617 | 242, 100 See to ee 
Floor =e wall tile shipments: th ' o | © gel sent sees! aaeet oul aeekl el cel ee Cee 
0 eee ous. of Sq. It. 5, 719 4, 994 5, 822 6, 546 5, 671 5, 860 4, 724 4, 565 4, 368 
es See thous. of dol-- i 1,254 | 1,449] 1,643] 1,444 1 : a 3 > oe 
Hollow building tile: _— 1240) 1,195) 17) 1,387 
Er short tons... 86,062 | 84,339 | 89,810 | 94,442 | 85,767] 90,359 | oe oes 
a oe — woeeenee---------- a 361, 648 | 361,759 | 357, 266 | 357,421 | 382,066 | 382,092 | SNE PEST Liye 
eee thous. of brick _- 5, 153 5, 081 6, 148 8, 383 7, 004 7, 365 Spr. 
Stocks, end of month........---.-.---- @...- 43,627 | 44,049 | 43,383 | 37,425 | 34,738 | 34,510 4... ee 
eae resenvoran-) .:i€-ég¢« f&  §—  f% ff ff.) eee 
ag at na ogg ‘n , 
0 er ous. of gross-- 4, 701 4, 429 4, 780 5, 070 4, 289 a 
Percent of capacity ..-..-------.-------.---- 70. 5 69. 1 71.7 73.3 69.7 hy ‘= “aa oy: yoy 
Shipments, total. - - wpoeeenen: thous. of gross_. 4,7 5, 230 4, 532 4, 653 4, 565 4, 816 3, 532 4,177 <a A, 5: 
ech) = Seagate hh O58 oa} el Les wi ow ne — 205 | 240 
Og ER ee es Se. . 950 
Peemed F000 WFO"... .. ...2<cccecccs G0... 41 31 28 34 32 40 = — = 1, we 
oman ae | fa] | mt) eo “| @| g| 
Poe atic n are utietwia wae cies = 1 1 
LO A ao... 617 842 624 456 726 | 1,028 303 580 in = 
ae ei all woeeeeeeeeneee- > som 1, pees 1, = i = 1,284 | 1, 608 1,041 | 1,468 1,433 | 1,493 
aia pant FS oe 3 313 323 ? ; 
Milk bottles®. . ........-...--...----- do... 200 200 207 208 208 201 108 08 br bo 
Fruit jars and jelly glasses*_......___- | 59 102 149 106 49 14 3 9 8 13 
0 oe pees a ianoowe a 10, 078 9, 180 9, 331 9, 655 9, 292 9, 247 9,988 | 10,109] 10,097 9, 979 
Tumblers: ; 
i ae thous. of doz. 3, 877 3, 648 3, 595 3 
NICK iain cee nrkenssernescarqeot Chis. 4,048 | 3,628] 3,598| 3, 13 3 331 ; oa > ae > an & = ‘ = 
Stocks. -....-.---...-.-.-----.--..-- do... 7,537 | 7,560 | 7,572 | 7,507 | 7,737| 7,991 8,775| 8419] 81 
Table, kitchen and householdware, shipments ‘ : ' p 115 
thous. of doz_. 2, 668 2, 185 , 4 3, 4 
Plate glass, polished, production_thous. of sq.ft... 11,721 | 9,783 | 8, bee 12, a3 rr oH 7 70 7 to e 350 a Ps R = 
Window glass, production..._.. thous. of boxes_- 1, 068 908 994 993 1, 002 1,349 1, 458 , 561 1, 397 L, ri 
Percent of capacity-.......-.---.----.-------- 65.8 55.9 61.1 61.1 61.7] 83.1 89.8] 96.2] 861 87.3 
GYPSUM AND PRODUCTS 
Crude: 
ee ene ae SS es: ae) eer 313, 3 
SS ee A, r, ee 1 aA 7 rH] PERS) (ee ae araek 887, 960 |.........|--------- 175, 467 
Calcined, production...............-_____ Go =. a ¢ | oes mae 969,578 |_........ a... ob sae S11, 500 
Gypeam products sold or used: vik Oe ise? ed ¢ eis ee ee . 
| Se ee ae oe 
Oaleined: ; hate 263, 028 244, 975 Sleietieieteded laietedeieted tie 200, 630 
Mame Dlasters....................- a SES a eee 509, 602 
For mfg. and industrial uses......._-- . 2 Res a REM 30, 444 = 4 TRS BSS. = 
ne a ere da... Me > | .aremens wares 1 
et tr Mek RR oo end oe oe 7, 303 J) ee 6, 450 
oard and tile, total...__. Se Sl RS RN eeebe) 519, 767 gS Sar: 539, 000 
th... ---eneneeeeeeneeeenne en “es SE: NE eaneR 384, 195 4 eae seni: 
Tile do Pe, [Tete eee[-ccccecee 322, 700 
 ” aman -+--|---------[---------|--------- » 329 i i ED RIE 5 7, 100 
WU a vec cwecewes eines isssecse do-.... ccoadanc} MAGEE +) BRR Ko 
* Revised. 


*New series. Data for glass containers beginning Januar 
“a = shown in — 2, p. 17, of wy January 1941 Survey. 

, |Vata on pneumatic casings and inner tubes revised for 1940; data not shown above are as follows: Pneumatic casin 

shipments, total, Jan., 4,274; Feb., 4,144; Mar., 4,373; original equipment, Jan., 1,810; Feb., 1,972; Mar., 2,048; replacem 


Feb., 7,828; Mar., 8,110. 





y 1934 are shown in table 49, pp. 16 and 17, of the November 1940 issue; earlier data on glassware other than con- 


gs—production, Jan., 4,955; Feb., 4,916; Mar., 5,025; 
ent equipment, Jan., 2,359; Feb., 2,071; Mar., 2,233; 


Stocks, Jan., 9,352; Feb., 10,137; Mar., 10,789. Inner tubes—production, Jan., 4,199; Feb., 4,207; Mar., 4,395; shipments, Jan., 3,761; Feb., 3,805; Mar., 4,117; stocks, Jan., 7,417; 
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Monthly statistics Sam Soe December 1989, to- | 1941 1940 1941 
b the s ofthe data, god a ee pays i § | | 
sources may un the ; : ep- | Novem-| Decem-| Janu- | Febru- 
1940 Supplement to the Survey April April May | June July | August | tember | October ber ber ary rey | March 

















TEXTILE PRODUCTS 








CLOTHING | | 
Hosiery: 
Production. ...-....-- thous. of dozen pairs.._| 12,871 | 10,679 | 10,660 9, 711 9,418 | 11,174 | 11,257 | 13,586 | 12,579} 11,279 | 12,747 | 11,558 12, 105 
PR aE RR do....| 12,737] 10,133 10,108 8, 835 9,244 | 12,396 | 12,762 | 14,109 | 12,975 | 11,536} 11,822] 11/573] 49 495 
Stocks, end of month_...........______- do....| 24,162 | 25,071 | 25,566 | 26,384] 26,701 | 25,621 | 24,258 | 23,879; 23,626 23, 611 24, 435 | 24,419 | 24 029 
COTTON 
SE eae bales_-| 920, 142 | 623,098 | 641,636 | 565,416 | 622,723 | 654, 503 | 639,252 | 770,702 | 744,088 | 775,472 | 843,274 | 793. 626 854, 179 
Exports ioding Mnters)§.............. do...) 74,009 | 344, 609 | 226,469 | 133, 530 | 136,751 | 64,743 | 90,555 | 194,251 | 144,710 | 107,375 | 52,184] 60, 597 97, 292 
Imports (excluding linters)§........_____. do_...| 18,846] 11,096 | 14,202 | 12,374] 18,254] 10,153 3,991 | 15,926 | 12,026 5, 906 9,624 | 14,210 | 28° 184 
Prices received by farmers._........dol. perIb..|  . 105 . 100 . 098 . 095 . 095 - 092 . 092 . 094 . 094 . 093 - 095 "094 "007 
Price, a, middling (New on Ot Gea .113 . 109 . 102 . 107 . 104 . 098 . 097 . 096 . 100 . 102 . 104 . 107 ‘108 
Production: : 
Ginnings (running bales)®_.._thous. of bales..|._______]-.-.-----|_.-.-----]--.------ 32 606 3, 924 9,084 | 10,870] 11,433] 11,931 12, 287 
Crop estimate, eusrvatens 500-Ib. bales : 
EE Se eee! nn, ene atk Seen) Senne a | pes . 
Stocks, domestic cotton in the Dated States, ah aoe 
tal. ......-thous. of bales..| 15, 224 12, 940 12, 094 11, 400 10, 619 22, 316 21, 638 20, 842 19, 808 18, 924 18, 033 17, 193 16, 188 
ont farms and in transit_.........._-__- do....| 1,023 821 773 753 620 | 12,551 | 10, 203 5,719 3, 488 2, 137 1, 583 1, 337 1 135 
RS ee do... 12,339 | 10,699 | 10,058} 9,545 | 9,086 | 9,085 | 10,703 | 13,826 | 14,697 | 15,014] 14,636 | 14’ 009 | 13° 209 
as RR a REE do....| 1,862 1, 420 1, 263 1, 102 913 680 732 1, 297 1, 623 1,773 1,814 1, 847 1, 844 
COTTON MANUFACTURES 
Cotton cloth: 
(ss eee thous. of sq. yd__|___ _.| 34,943 28,470 | 24,627 26, 288 24,409 | 24,413 26,709 | 29,954 27,734 | 34,944 33, 937 | 38,513 
ira do....| 8,828 5, 813 6, 608 6, 329 4, 767 5, 216 6, 919 5,136 | 11, 420 7, 581 7, 060 9791 7, 796 
Prices, wholesale: j , 
ee ee cents per Ib__ 19. 81 11. 40 11. 37 10. 68 11.00 11. 23 12. 26 13. 31 14. 24 14. 50 14. 94 16. 00 18,17 
Print cloth, 64 x 60_._.._..____- dol. per yd_- .072 . 050 . 047 . 046 . 047 . 048 . 050 . 052 . 054 . 054 . 055 057 066 
Sheeting, olneebed, yee aS . 084 . 059 . 058 . 057 . 058 . 058 . 059 . 062 - 065 . 066 . 067 073 ‘078 
Finished cotton cloth: j 
Production: 
Bleached, plain.............-- thous. of yd_-_|.______- 127, 614 | 126,968 | 109,278 | 120,709 | 129,250 | 132,912 | 154,479 | 164,079 | 155,770 | 164,610 159, 429 | 175, 144 
aes a as [FE Sar 97,199 | 89, 204 78,468 | 92,116 | 102,085 | 108,029 | 126,610 | 129,878 | 119,889 | 122, 954 120. 108 141. 056 
RT Et 4, 776 4, 889 4, 612 6, 491 6, 786 5, 924 8, 238 6, 535 5, 668 6, 304 5, 528 6 270 
ai = ae > Se rae SS Re 103, 563 | 98,336 | 80,744 | 88,482 | 100,752 | 104,345 | 110,657 | 105, 468 108, 886 | 107,857 | 107, 358 126, 671 
pindle activity: 
Active epindies..................- thousands_.} 22,787 | 22,289 | 22,213 | 21,955] 21,919 | 22,078 | 22,278 | 22,457 | 22,686] 22,818] 22,821 22,769 | 22.7 
Active spindle hrs., total. _.....-- mil. of hrs__}| 10, 289 7, 995 8, 035 6, 960 7, 548 7, 872 , 867 9, 276 8, 614 8, 657 9, 901 8, 920 9, 573 
Average per spindle in place... ....- hours_. 421 321 324 281 305 318 320 378 352 353 404 365 "3909 
Opechtioms.................- pet. of capacity _- 119.6 92.0 89. 4 87.9 86. 6 90. 4 96. 7 103. 3 105. 9 105. 0 112.1 114.0 116.7 
Cotton yarn, wholesale prices: 
22/1, cones (factory) - ..--.--..--- dol. per Ib . 338 . 228 . 222 . 219 R27 . 227 . 227 . 257 . 267 268 272 274 288 
40/s, southern, single, carded, Boston_..do---- . 419 . 338 . 338 - 321 . 325 . 325 . 325 355 .377 . 403 . 404 . 390 . 388 
RAYON AND SILK 
Rayon: 
Deliveries (consumption), yarn*___mil. of 1b_- 38.7 31.1 32. 2 31.4 $2. 1 34.0 30.9 36.7 34.8 34.0 35.0 31.6] + 35.4 
al alec ener Raa Macatee oF thous. of Ib_- 1, 611 1, 962 571 669 391 441 224 386 1, 576 2, 466 1, 660 1, 774 2, 261 
Price, wholesale, viscose, 150 denier, first ‘ , 
quality, minimum filament,*_..dol. per |b. . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 
— yarn, end of mo.f__....---- mil. of Ib. 7.3 11. 7 12.5 12.8 11.1 9.9 8.3 6.9 6.7 6.3 8.9 10.0 10.2 
Deliveries 5 (eoneunaption) ewe enema? bales._| 23,538 J 21,740 | 18,997 | 17,307 | 22,766 30,189 | 28,828 | 39,877] 36,374] 23,113] 28,425 28,111 | 25,828 
Jonporte, Saws. .........-....-...- thous. of 1b 3, 551 2, 494 2, 925 2, 356 3, 827 4, 761 3, 739 6, 490 7, 219 4, 429 3, 263 2, 430 3, 453 


Price, wholesale, raw, Japanese, 13-15 (N. Y.) 
dol. per Ib_. 2. 834 2. 681 2. 794 2. 724 2. 540 2. 529 2. 561 2. 698 2. 585 2. 562 2. 560 2. 589 2. 816 


Stocks, end of month: : 

Total visible stocks.................. bales__| 210,743 | 85,798 | 92,485 | 90,122] 115,111) 151,698 | 172,254 | 184,797 | 195,330 | 225,248 | 224, 363 214, 836 | 211, 174 

United States (warehouses). - _-...- do....| 49,373 | 42,698 | 43,285 | 41,822 | 43,211) 46,898 | 44,454 | 48,297 | 60,330 | 72,248] 63,433 | “54’ 106 | 49, 904 
WooL 

Imports (unmanufactured)§ _------ thous. of lb._| 91,788 | 22,065 | 18,466 | 18,666 | 17,502} 16,099 | 21,831 | 33,981] 34,631 | 56,313| 72,677 73,045 | 72, 458 


Consumption (scoured basis) :¢ 
eS eee do...-| 46,970 
Sea S do....] 13,095 8, 544 6, 524 

Machinery activity (weekly average): 


17,471 | 17,065 | 19,373 | 28,431 | 24,799 | 28,609 | 39,240] 33,821] 34,012] 40,115 36, 232 | 39, 416 
5, 798 6, 061 7, 571 7,941 | 11,387 8, 969 9,352 | 10,965 | 10,712] 11,008 


ms: 
Woolen and worsted: 
Broad thous. of active beurs. 2, 450 1, 088 1, 209 1, 407 1, 558 1, 694 1, 744 1, 884 2, 148 2, 256 2, 197 2.411] 2,428 
72 71 80 85 


FS ae Ee ee 96 52 58 70 67 63 60 78 62 
ENS : 3 244 183 152 149 125 166 177 206 198 202 201 233 246 
Spinning spindles: 
RRR SOR eee do....| 102,929 | 54,658 | 60,724 | 68,147 | 72,506 | 80,359 | 83,665 | 88,027 | 90,421 | 94,789] 90,418] 98,398 | 99, 580 
EES Se pe ree do...-| 117, 465 51, 173 61, 167 66, 718 72, 934 85, 527 88,005 | 104,332 | 103,556 | 107,978 | 104,279 | 1 15, 206 | 115, 309 
CE EPI es 215 87 94 137 143 146 158 182 179 188 192 210 216 
Prices, wholesale: 
Raw, territory, fine, scoured--..- dol. per Ib_- 1. 08 . 89 . 86 . 88 . 87 . 89 . 92 1.05 1.10 1.10 1.10 1.09 1, 08 
Raw, Ohio and Penn., fleeces__...-..-. ae. . 45 . 35 . 37 . 39 . 39 . 39 40 .44 . 46 . 46 -44 .44 46 
Suiting, unfinished worsted, 13 oz. (at 
OS it: See dol. per yd. . 2. 030 1, 931 1, 931 1. 931 1. 931 1. 931 1.918 1. 931 1. 931 1. 931 1. 931 2. 005 2. 030 


mil 

Women’s dress goods, French serge, 54” (at 

Sepals .---dol. per yd__| 1. 262 1. 158 1.114 1.114 1.114 1.114 1.114 1. 153 1. 213 1. 213 1. 213 1. 213 1. 225 
Worsted yarn, ‘$42’ S, crossbred stock ( ions 


dol. per Ib_- 1, 550 1. 300 1. 450 1. 450 1. 463 1, 519 







































































Receipts at Boston, total_-.-.-.-.- thous. of Ib-.| 78,139] 13, 553 49,597 | 50,365 | 51,809 | 57,745 
ain cuncndusccuieseecnial do....| 13, 655 8, 104 6, 298 4, 633 4, 129 7, 151 
ke arr aes do....| 64, 484 5, 449 43,299 | 45,732 | 47,680 | 50,505 

Stocks, scoured basis, end of quarter, total 

| SEs a it a) - 2 ee a 

Woolen wools, total CPE) (PE AOMOERES B 41, 338 48,388 |_..-.- =leswcvenal enn 
Domestic 0 -<..|~. ONES See ; >, _, 9 ee ee 26, 957 
2 a “ee es  ———— 23, 761 
al! SSSA. el Ee Pee ae Ee Peer LI 112, 244 
Domestic seivitchalahe cutee | EEE 17, 933 
Foreign pRSS hoe eebesasesbiaewsians te ee egies ake x 94, 311 





* Revised. e Total ginnings to end of month indicated. ec. 1 estimate of 1940 crop. 
§Data for 1939 revised; for exports, see table 14, p. 17, and for imports, table 15 - IB of the April 1941 issue. 
{Data ~ April, July, and October, 1940, January and April 1941 are for 5 weeks; other months, 4 weeks. 
— ly data beginning Jannary’ 1930, corresponding to monthly averages shown on p. 155 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey. 
New series. For monthly data on rayon yarn deliveries beginning 1923, see table 41, p. 16, of the October 1940 issue. The new rayon price series replaces the ata shown 


in the 1940 Supplement. Earlier monthly data will be shown in a subsequent issue. 
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June 1941 
statistics through December 1939, to- | 1941 1940 1941 

a with ba eye wd notes pee a a a l ; er gee ee ee ae 5 eee Siiuicaaica 

the sources of the data, may be found in the : : Sep- Novem- | Decem- .| Febru- 

1940 Supplement to the Survey April April | May June July August tember October ber ber January ary March 

TEXTILE PRODUCTS—Continued 

MISCELLANEOUS PRODUCTS 

s, fresh-water pearl: P 

a eetion BE pet. of capacity -- (1) 41.0 40.5 28. 8 30.4 44.6 50.7 (1) () (1) 0) @) () 
Stocks, end of month--------- thous. of gross_- (1) 6, 539 6, 541 6, 437 6, 304 6, 400 6, 499 (1) (?) (1) () () (1) 

Fur, sales by ee a rn - ~~ a oo d i 3, 813 4, 263 2, 403 3, 377 4, 273 3, 734 1, 894 2,229 | ° 2,853 | *5,494/ * 5,561 r 3, 188 

lin-coated textiles (cotton fabrics): 

"oe, unfilled, end of mo-_thous. linear yd_- 5, 588 2, 118 2, 040 2, 244 2, 807 2, 499 2, 860 3, 012 3, 801 3, 694 3, 896 4, 443 5, 520 
Pyroxylin s Se eek: thous. of Ib__- 6, 931 4, 772 4, 102 3, 931 4, 435 5, 366 5, 128 5, 851 5, 776 5, 463 5, 993 6,262 | * 6,759 
Shipments, thous. linear yd_-_- 7,317 5, 003 4, 504 4, 030 4, 430 5, 353 5, 106 5, 842 5, 77 5, 718 5, 881 6, 499 7, 100 

TRANSPORTATION EQUIPMENT 
| } | i | 
AIRPLANES | | | | 
| 
Production, domestic civil aircraft§...number-_-|--- 430 490 599 665 | 808 | 802 938 697 es ; a 
EE cs wcvinceixnscoonmetubaiivanes tote a 233 295 372 235 383 284 334 287 366 458 344 481 
AUTOMOBILES 

Exports: 

anada: - 

Resmnabied, total... ........--...- number- - 9, 405 730 4, 265 6, 299 8, 774 9, 877 9, 005 8, 859 8, 449 13, 276 8, 796 8, 574 11,177 
IN ONE oo i ncosccmsnenseseed oe 312 443 1, 521 1, 382 3, 523 1, 558 1, 096 132 93 611 608 1, 036 797 

United States: 

p Pe ES) a en ee 15, 793 17, 183 14, 609 11, 263 6, 539 5, 753 16, 857 19, 943 18, 017 15, 912 17,252 | 21,064 
Passenger cars]. .------------------ eae 8,184} 9,307} 6,463] 3,727] 2,339| 2,591 7, 071 9,525 | 7,782] 7,246] 6,943] 8,834 
EE So ccpaswssdscagstaenueas el EE 7, 609 7, 876 8, 146 7, 536 4, 200 3, 162 9,786 | 10,418 | 10,235 8,666 | 10,309 | 12,230 

Financing: 

Retail purchasers, | ee thous. of dol-_-|--_---- 165, 304 | 170,151 | 166,922 | 166,034 | 137,961 | 109,962 | 151,899 | 152,009 | 160,956 | 147,186 | 158,693 | 202, 793 
Ju ncncckemecdwuaaasee do...-}-..------] 96,272 | 96,518 | 95,038 | 92,744 71,574] 55,797 | 89,475 | 88,575 | 93,350] 80,739 89,541 | 118,369 
Used cars__.-- nina pjiiniad ie ester Wicasi eis meatialetaaa . SES eee 68, 386 72, 980 71, 241 72, 626 65, 774 53, 711 61, 933 62,928 | 67,065 65,939 | 68, 574 83, 815 
ES ee ES ee ae 646 654 642 664 613 454 492 507 541 g 579 608 

Wholesale iy to se sacoioess o> ta taba 216, 818 | 201,068 | 162,101 | 141,977 | 42,111 | 114,874 | 221,253 | 220,941 | 253,778 | 236,871 | 248,288 | 270, 487 

Fire-extinguishing equipment, shipments: 

Motor apparatus. --....---.- teria number. - (?) 65 . 9 tl (?) (2) (?) (?) (2) Q) (2) (2) (2) 

Hand extinguishers --...-...----------- aa:..-| () 34,135 | 37,619 | 37, 762 (2) (2) () (2) (2) (2) (2) (2) (2) 

Production: 

Automobiles: = 
CMINMS 255 c.5cs20ssnacenesee do...-| 27,584 | 19,687 | 21,277 | 17,930 | 14,468] 13,993 | 15,475 | 21,151 | 23,621 | 23,364 | 23,195] 23,710] 26,044 

ee do....| 12,091 13, 487 12, 677 8, 739 3, 397 1, 510 3, 410 7, 056 10, 814 11, 653 11, 990 10, 647 12, 093 
United States (factory sales), total...do_...| 462,257 ] 432, 746 | 391, 215 344, 636 | 231, 703 75, 873 | 269,108 | 493,223 | 487,352 | 483, 567 | 500,931 | 485,523 | 507,868 

MN: 6. tan nnaurkan woman do_..-| 374,979 } 362, 139 | 325,676 | 286,040 | 168, 769 46,823 | 224,470 | 421,214 | 407,091 | 396,531 | 411,258 | 394,483 | 410, 258 

aa do....| 87,278 70, 607 65, 539 58, 596 62, 934 29, 050 44, 638 , 80, 261 87,036 | 89, 673 91, 040 97,610 

Automobile rims_.-..------.--- thous. of rims__| 2, 682 1, 823 1,744 1, 266 825 1,075 1, 356 1, 759 1, 808 1, 790 2, 032 2, 131 3 

Registrations: fe 
Peer Peeeeeeer CAIs. ..............- number... 353, 239 | 345, 748 | 318,615 | 315,246 | 211,031 | 148,000 | 290,495 | 301,430 | 334,073 | 299,179 | 300, 466 |» 409,636 

PR nen yr orem calmanie - ne 5 cae ee ae 55, 982 51, 553 43, 504 50, 913 48, 980 39, 224 48, 356 46, 618 51,095 | 61,712 55,900 | 262,868 
es (General Motors Corporation): 

World sales: 

By A. aoe Senate plante......2 do....| 255, 887 | 196, 747 | 185, 548 | 167,310 | 110, 659 24,019 | 124,692 | 226,169 | 217,406 | 223,611 | 235,422 | 226,609 | 247, 683 

United States sales: 

NS .  cndcndasacdaseudsdewanuss do_...| 233, 735 | 183,900 | 171,024 | 151, 661 99, 664 21, 154 | 116,031 | 207,934 | 198,064 | 204, 473 | 218, 578 | 208,214 | 226, 592 

To be ope pd : ane teeeese = ae nee do....| 272,853 | 183, 481 | 165,820 | 173,212 | 145,064 | 100, 782 97,527 | 186,016 | 181,421 | 174,610 | 168,168 | 187,252 | 253, 282 

Accessories and parts, shipments: 

————) index__..- 4 4 soeend re — 1925= ot 240 170 157 140 126 151 178 190 183 179 207 214 210 
Original equipment to vehicle manufac- 

LO, ee Jan. 1925=100_- 278 178 162 139 101 147 185 235 231 228 245 244 232 
Accessories to wholesalers. _.........- eo... -- 132 91 89 86 93 98 132 149 125 122 115 115 128 
Service parts to wholesalers -__-...---do--.. 218 174 172 165 172 196 200 199 180 180 170 174 168 
Service equipment to wholesalers___.do-___- 199 140 131 117 120 126 139 142 156 143 162 182 214 

RAILWAY EQUIPMENT 
(Association of American Railroads) 

Freight cars, end of month: 
oe owned re Sp er al 1, 647 1, 648 1, 649 1, 646 1, 642 1, 641 1, 642 1, 638 1, 638 1, 640 1, 642 1, 641 1, 644 

ndergoing or awaiting classified repairs 

thousands_- 96 160 164 153 144 138 131 117 114 109 108 107 101 

Percent of total on line................--- 5.9 9.9 10. 2 9.5 9.0 8.6 8.1 7.3 Re 6.8 6.7 6.6 6.3 

EE ERE, cars..| 55,404 | 17,460 | 15,039 | 16,933 | 19,765 | 18,456 | 16,892] 27,459 | 30,184] 34,202 | 40,030] 37,981 | 41,091 
Equipment manufacturers. --.-_-.....- do....| 42,162] 11,051 9,772 9, 974 13, 477 12, 278 9,010 | 18,700 | 22,738 | 25,866 | 26,427 | 23,787 | 27,756 

be eae _— oe ee 7 aa do....| 13,242 6, 409 5, 267 6, 959 6, 288 6, 178 7, 882 8, 759 7, 446 8,336 | 13,603 | 14,194 | 13,335 
comotives, steam, end of month: 

Undergoing or awaiting classified repairs 

number... 5, 535 6, 675 6, 781 6, 653 6, 506 6, 226 6, 276 6, 155 6, 076 5,914 5, 853 5, 812 5, 704 

Percent of total on line....................- 14.0 16. 4 14.8 16.5 16. 2 15.5 15.7 15.4 15,2 14.9 14.7 14.7 14.4 

a number... 211 54 88 97 115 114 130 131 116 115 120 132 166 
Equipment manufacturers. .--....... ao: 189 32 70 84 106 108 118 122 103 102 107 113 148 
MOT ORONO. 55 cow ccc nc eonnss do__.. 22 22 18 13 9 6 12 9 13 13 13 19 18 

(U. S. Bureau of the Census) 

Locomotives, railroad: 

Orders, unfilled, end of mo., total...number-__|--_.___-- 170 152 354 460 515 645 
CO SNE Ce 144 126 315 415 468 602 

ewes i sero |B | 33| au| 

DE Siadbe distin Dans oncra miami niben eral _ ee 311 406 

Shipments, domestic, total. .........__- Se IS 44 37 68 63 44 68 

Other ee ee ee pa ae _ copes 38 35 rH is ; 57 
| EIS S  an a L a See. 39 57 

Locomotives, mining and industrial: 

Shipments (quarterly), total*_____.- Ct es ia Se ee ie, a Tae 
(| eas a ae ae See 2 SRS CS 

For mining use. ..................-- ' Si See ee See , VA SRINS a Set 
Se. ocadacsdecans PT aed Rea Sa aa , | i NN Sapna 
* Revised » Preliminary. 1 Comparable data not available. 3 Temporarily discontinued by reporting source. 


Designation changed from ‘“‘commercial licensed” or “‘civi! aircraft” (1940 Supplement). 
Includes straight electric types only (trolley or third-rail and storage battery); data for 1939 and earlier years, published in the Survey, include some units of only partial 
United States manufacture and are not comparable with data here shown. 
‘Data revised for 1939. See table 14, p. 17 of the April 1941 Survey. 
New series. Comparable data on total shipments are available only beginning January 1940. ‘‘Other’ includes Diesel-electric, Diesel-mechanical, and gasoline or steam 
locomotives; these are largely industrial; data for 1939, the earliest available, are as follows: first quarter, 21; second, 20; third, 26; fourth, 52. 
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Monthly statistics through December 1939, to- | 
gether with explanatory notes and references 





oe | | | Sep- | Novem-| Decem-| Janu- | Febru- 
April May | June | July August | tember | October | ber | ber | ‘ary | pons March 


i 
TRANSPORTATION EQUIPMENT—Continued 


to the sources of the data, may be found in the 
1940 Supplement to the Survey 








RAILWAY EQUIPMENT—Continued | | | 
| 
| 
| 
| 


(American Railway Car Institute) 


Shipments: 
Freight cars, total 2, 888 3, 704 
Domestic d 3, 06 2, 836 3, 586 
Passenger cars, total cea 1 6 10 10 
Domestic 10 10 


(U.S. Bureau of Foreign and Domestic Commerce) 





Exports of locomotives, total fa 13 
9 
4 


INDUSTRIAL ELECTRIC TRUCKS 
AND TRACTORS} 


Shipments, total 109 147 135 134 
Domestic 98 137 121 124 
11 10 14 10 


Exports 












































CANADIAN STATISTICS 





Physical volume of business, adjusted: 
Combined index 1935-39= 100-- 
Industrial production: 

Combined index 
Construction 
Electric power 
Manufacturing 

Forestry 
Mining 
Distribution: 

Combined index ’ q 
Carloadings ‘ ‘ A j : ; 107. 2 
Exports (volume) , ; , ; : 135. 5 
Imports (volume) ; ‘ , ; ‘ 128.3 
Trade employment ; ; i 112.3 

Agricultural marketings, adjusted:t 
en Sita aad : ‘ . ” 77.3 
Grai ‘ ° , 65.6 


105.2 


Commodity prices: 
Cost of livingt , ; , " 106. 4 
Wholesale prices 83.1 
arn ey (first of month, unadjusted): 
Combined index do- 5 ; , 131.6 
Construction and maintenance ‘i ; q ; ' ‘ 121.1 
d 3. ’ ‘ L " 138.4 
' § ; * q 170. 2 
133. 4 , Q . 3 157.1 
137.6 b ; . 142.9 : ¥ 5 
Transportation 82.8 , : ; 94.6 94.3 : 92.5 ‘ 89.4 
Finance: 
2, 938 - 2, 571 3, 527 3, 208 2, 540 


Bank debits 
Commercial failures 98 00 91 99 66 79 95 7 105 


Life-insurance sales, new paid for ordinaryt 
thous. of dol__| 35,398 | 32,248 | 31,779 24,698 | 26,156 | 31,210 | 32,899 | 33,727 31, 500 


con wow ConénNooN OC “ 


— 


baace be Gobi 
BS © stesiek FB s 
S 3 28 SRESSES ES S85 


Security issues and prices: K 
New bond issues, totalt d 78,830 | 89,109 | 480,819 84, 668 | 404,627 | 108,976 | 108,576 | 330, 167 115, 271 
100. 99.8 100.0 98.9 98.6 98.0 97.0 96. 96. 1 


Bond yieldst 95.9 00.2 . . 
Pag ae stock pricest d 65.8 88.4 73.3 3 4 69.3 75.8 74.2 74.5 70.3 66. 5 
e: 
118, 425 84,693 | 110, 764 111, 360 | 102,778 | 106,791 | 118, 404 98, 711 100, 532 
11, 401 9, 500 9, 659 17, 278 11, 762 4, 880 9, 460 
576 551 7 68. 6 


520 723 509 50 3 34 55 607 
85, 980 | 100, 537 96,836 | 86,287 | 108,645 | 102, 284 | 102,302 89, 632 
219 237 256 252 281 259 231 218 


Financial results: 
Operating revenues 29,916 | 34,630 38,398 | 37,409 | 37,319 ’ 38, 869 | 40, 221 34, 620 
Operating expenses do 25, 569 | 27,303 | 27,557 | 30,402| 30,240 | 29,463 28,573 | 26,964 | 28,602 : : 

5, 760 7, 657 6, 042 5, 166 6, 248 10, 257 10, 024 9, 944 4,318 |_- 


Operating income 3,077 

Operating results: 

evenue freight carried 1 mile_mil. of tons-. 2, 785 2, 930 3, 504 3, 260 2, 987 3, 385 3, 547 3,371 | 3,772 3, 127 

. a carried 1 mile mil. of pass-- 124 141 180 219 248 190 172 158 | 278 201 217 |. 
uction: 


Electric power, central stations 
mil. of kw.-hr-_-. 2, 399 2, 672 2, 579 2, 615 2, 500 2, 400 2, 487 2, 584 ! 2,407 
84 93 89 96 105 109 91 


Bs 
ec 


8 


- 
- 


5,082 | 23, 


Ss 


thous. of long tons-- 89 110 
d 153 174 166 70 172 165 185 185 173 


O_. 
thous. of bbl-_- 1, 344 1, 283 1,170 1, 223 1, 291 | 1, 636 1, 873 1, 076 1, 462 


















































* Revised. 

+Data on life-insurance sales revised beginning September 1936; for revisions see p. 56 of the September 1940 Survey. For revisions of new bond issues for 1939 see p. 56 
of the March 1941 Survey. All Canadian index numbers to which this note is attached have been revised to a 1935-39 base; earlier data for these series will be shown in & 
subsequent issue. Common stock price and bond yield indexes have been converted to the new base by multiplying the old series by a constant. The production and distri- 
bution indexes have been — revised and no comparable data prior to January 1940 are available at this time. Complete 1940 data for production and distribution 


indexes are shown on p. 56 of the April 1941 Survey. : z A 
tBeginning with July 1940, data are reported by the Industrial Truck Statistical Association and cover reports of 8 companies. They are approximately comparable with 


previous data which were compiled by the Bureau of the Census, 
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